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REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT!|
WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND MAY CONTAIN A VARIABLE RATE OF INTEREST. |

THIS MORTGAGE ("Security Instrument”} is made on 05/23/2011 , The Grantor is
PAMELA J. FRANKLIN, A SINGLE WOMAN |

("Borrower”). The Mortgagee is ALABAMA CREDIT UNION __, a corporation organized and

existing under the laws of THE STATE OF ALABAMA ) - - , Whose address is
PO BOX 862998 TUSCALOOSA, AL 35486-0027 . . .
("Lender").

WHEREAS, Borrower is indebted to Lender as described in this paragraph;

TO SECURE to Lender:

(1) The repayment of all indebtedness due and to become due under the terms and conditions of the LOANLINER Home
Equity Plan Credit Agreement and Truth-in-Lending Disclosures made by Borrower and dated the same day as this
Security Instrument, and all modifications, amendments, extensions and renewals thereof (herein "Credit Agreement").
Lender has agreed to make advances to Borrower under the terms of the Credit Agreement, which advances will be of a
revolving nature and may be made, repaid and remade frormn time to time. Borrower and Lender contemplate a series of
advances to be secured by this Security instrument. The total outstanding principal balance owing at any one time
under the Credit Agreement (not including finance charges thereon at a rate which may vary from time to time, and any
other charges and collection costs which may be owing from time to time under the Credit Agreement) shall not exceed|

TWENTY-FIVE THOUSAND AND 00/100 DOLLARS

($25,000.00 ). That sum is referred to herein as the Maximum Principal Balance and referred to in the Credit
Agreement as the Credit Limit. On the Final Payment Date, 15 years from the date of this Security Instrument, the
entire indebtedness under the Credit Agreement, if not paid earlier, is due and payable.

(2) The payment of all other sums advanced in accordance herewith to protect the security of this Security Instrument,
with finance charges thereon at a rate which may vary as described in the Credit Agreement.

(3) The performance of Borrower’s covenants and agreements under this Security Instrument and under the Credit

Agreement.
BORROWER does hereby mortgage, grant and convey to Lender, with power of sale upon breach of the terms hereof, the
following described property located in the County of JEFFERSON , State of Alabama:

LOT 15, ACCORDING TO THE AMENDED MAP OF SHADES POINTE FIRST SECTOR RECORDED

IN MAP BOOK 21, PAGE 40, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA, AND
IN MAP BOOK 27, PAGE 18, IN THE PROBATE OFFICE OF JEFFERSON COUNTY, ALABAMA,
BESSEMER DIVISION.

which has the address of _ 1504 SHADES PQINT CIRCLE ) ) . o . ” :

(Street)
BIRMINGHAM , Alabama 35244 (herein "Property Address");
(City) (Zip Code)
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TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and fixtures, all of which shall be deemed to be and remain a part of the property covered by this
Security Instrument; and all of the foregoing, together with said property (or the leasehold estate it this Security
Instrument is on a leasehold) are hereinafter referred to as the "Property.”

Complete if applicable:
This Property is part of a condominium project known as

This Property includes Borrower’s unit and all Borrower’s rights in the common elements of the
condominium project.
This Property is in a Planned Unit Development known as

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Finance Charges and Other Charges. Borrower shall promptly pay when due all
amounts borrowed under the Credit Agreement, all finance charges and applicable other charges and collection
costs as provided in the Credit Agreement.

2. Funds for Taxes and Insurance. Subject to applicable law, Lender, at Lender’s option, may require
Borrower to pay to Lender on the day monthly payments of principal and finance charges are payable under the
Credit Agreement, until all sums secured by this Security Instrument are paid in full, a sum (herein "Funds”) equal
to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development
assessments, if any) which may attain priority over this Security Instrument, and ground rents on the Property, if
any, plus one-twelfth of yearly premium installments for hazard insurance and flood insurance, if applicable, all as
reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and
reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the
extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is an
institutional Lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which
are insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender
shall apply the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not
charge for so holding and applying the Funds, analyzing said account or veritying and compiling said assessments
and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a
charge. Borrower and Lender may agree in writing at the time of execution of this Security Instrument that
interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law requires

such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to

the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable
prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount
required to pay said taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall
be, at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly instaliments of
Funds. If the amount of the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance
ipremiums and ground rents as they fall due, Borrower shall pay to Lender any amount necessary to make up the
deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. !f under paragraph 22 hereof the Property is sold or the Property is
otherwise acquired by Lender, Lender shall apply, no later than immediately prior to the sale of the Property or its
acquisition by Lender, any Funds held by Lender at the time of application as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under the Credit Agreement and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts
payable to Lender by Borrower under paragraph 2 hereof, second, (in the order Lender chooses) to any finance
charges, other charges and collection costs owing, and third, to the principal balance under the Credit Agreement.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Security
Instrument, including Borrower’s covenants to make payments when due. Except to the extent that any such
charges or impositions are to be paid to Lender under paragraph 2, Borrower shall pay or cause to be paid all
taxes, assessments and other charges, fines and impositions attributable to the Property which may attain a
priority over this Security Instrument, and leasehold payments or ground rents, if any. Within five days after any
demand by Lender, Borrower shall exhibit to Lender receipts showing that all amounts due under this paragraph
have been paid when due.
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Shelby Cnty Judge of Probate, AL
06/16/2011 02:38:29 PM FILED/CERT

I————-
- REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien
which has priority over this Security Instrument to give Notice to Lender, at Lender’s address set forth on page
one of this Security Instrument, of any default under the superior encumbrance and of any sale or other
foreclosure action.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Signed, sealed and delivered in the presence of:

| / ‘ — . (Seal}

[ ] »
aly a w¥alil \ a A NUMAR

X Witnhess X Borrower

{Seal)
x Witness x Borrower
(Seal)
x Witness x Borrower
{Seal)
Witness Borrower
STATE OF ALABAMA , __TUSCALOOSA County ss:
l, a Notary Public in and for said state, hereby certify
that PAMELA J. FRANKLIN, A SINGLE WOMAN
_ , . whose
name(s) 1s  signed to the foregoing conveyance, and who g known to me, acknowledged before me

on this day that, being informed of the contents of the conveyance, SHE executed the same voluntarily on the
day the same bears date.

Given under my hand and seal of office this the > 3 day of _AAC«V :)'d f(

My Commission expires:
D e
Notary Public

MY COMMISSION EXPIRES JULY 12, 2011

This instrument was prepared by ___ TERESA SIMPSON ALABAMA CREDIT UNION PO BOX 862998 TUSCALOOSA, AL 35486-0027
(Name and Address of Preparer)

STATE OF ALABAMA - JEFFERSON COUNTY

| hereby certify that no mortgage tax or deed tax
been cpllected on this instrument.

Judge of Probate
DH

“NO TAX COb

EALO05 (LASER) 6849LL



