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FHA Casa No.
State of Alabama MORTGAGE 011-7089022-703 l

MIN 100052550317853470

THIS MORTGAGE ("Security Instrument”) is given on APRIL 21, 2011, The Grantlor is
ROSE MARIE DURHAM, A SINGLY WOMAN

nominee for Lender and Lender's successors and assigns. MERS ls the morigagee under this Security instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of PO Box 2026,
Flint, Mi 48501-2028, ta!, (888) 679-MERS.

MILEND, INC, A GEORGIA CORPORATION

{("Lender”) is organized and
existing under the laws of GEORGIA,
and has an address of 1155 PERIMETER CENTER W, 600, ATIANTA, GA 30338.

AND HBO/100F*k kst d kit & &k AR AL L L S 2Ll A YT T T T T T Dollars {U.S. 3205,333_30“_
This debtis evidenced by Barrower’s note dated the same date as this Security Instrument {"Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on MAY 1, 2041, This

Security Instrument secures to Lender: {a) the repayment of the debt eMdenced
e@xtansions and modifications of the Note; (b) the payment of all other sume

which has the address of 6524 MILL CREEX CIR, Birminghan

[Street, City],
Alabama 35242 ("Property Address");

[2}p Code)

TO HAVE AND TO HOLD this property unto MERS (solely as nominoe for Lender and Lender's successors and
assigns) and to the successors and assigns of MERS, forever, together with all the Improvements now or hereafter

Lender and Lender's successors and assigns) has the tight: to exercise any or all of thoge interosts including, but not

limited to, the right to foreciose and sell the Property; and to take any action required of Lender Inciuding, but not limited
10, releasing and canceling this Security Instrument.
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BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
er warrants and will defend generally the title to the Property against ali claims and demands, subject to any

Borrower and |.ender covenant and agrea as foliows:
UNIFORM COVENANTS.

1. Payment of Principal, Interost and Late Charge. Borrower shall pay when due the principat of and interest
on, the debt evidenced by the Note and late charges due under the Note.

2. M:_mthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthiy payment,

from time to time ("RESPA » except that the cushion or reserve permitted by RESPA for unanticipated disbursements

or disbursements before the Borrower's payments are available in the account may not be basad on amounts due for
the mortgage insurance premium.

it the amounts heid by Lender for Escrow llems exceed the amounts permittad to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds heid by Lender at any time is

The Escrow Funds are pledged as additionai security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower's account shalt be credited with the balahce remaining
for all instaliment items (a), (b), and (c} and any moltgage Insurance premium Instaliment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Eorrower, immediately prior
to a foreciosure sale of the Property or its acquisition by Lender, Borrower's account shall be crodited with any balance
remaining for all instaliments for items (a), (b}, and (c).

3. Application of Payments. Al payments under paragraphs 1 and 2 shall be applled by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assassmenls, leasshold payments or ground rents, and fire, flood and other hazard
Insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note: and

Eifth, to late charges due under the Note. |

4. Fire, Flood and Other Hazard Insurance. Borrower shallinsure a|| improvements on the Property, whether now
in axistence or subsequently erected, agalnst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the penods that Lender requires.
Borrower shall also Insure all im provements on the Property, whether nowin existence orsubsequently erected, against
loss by floods to the extent required by the Secretary. Allinsurence shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and
in & form acceptable to, Lender.

In the evant of loss, Borrowar shall give Lender immediate notice by mall. Lender may make proofofloss if not made
promptly by Borrower. Eachinsurance company concerned is hereby authorized and diracted tomake payment for such

of such payments, Any excess Insurance proceads over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitlod thereto.
In the event of foreclosure of this Security instument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.
5. Occupancy, Preservation, Malmenance and Protection of the Property; .

Leaseholds. Borrower shali ocow Py, astablish, and use the Property as Borrower's principal resikience within sixty days after
the execution of this Security instrument (or within sbdy days of a later sale or transfer of the Property) and shali continue to

occupy the Property as Borrower's pacipal residence for at least one year after the date of LCcuUpancy, unless Lander
determines that raquirement will cause undue hardship for Borrower, or unless extenuating circumstances exist which are
beyond Borower's control. Borrower shall notify Lender of any extenuating clmumstannes_. Borrower shall not commit waste
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on ime directly to the entity which is owed the payment. I feilure fo pay would a&versoly affect Lendei’s interest in the
Property, upon Lender's request Borrower shall promptly fumnish to Lender receipts evidencing these paymants,

If Borrower falls to make these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significanthy

affect Lender's rights in the Froperty {such as a proceeding in bankruptey, for condemnation or 10 enforce Jaws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights
in the Property, including payment of taxes, hazard insurance and other ftemns mentioned In paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bearinterest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable.

Borrower shalt promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a)
agrees In writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests

in good faith the lien by, or defends against enforcement of the lian in, legal proceedings which in the Lender's Opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Secutity Instrumaent. if Lender determines that any part of the Property is subject
to & lian which may attain priority over this Security Instrument, Lender may give Borrower a hotice identifying the lisn.
Boirower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
8. Fees, Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations Issued by the Secratary, in the case of payment
defaults, require immediate payment in full of alt sums secured by this Security Instrument if-

(i) Borrowerdafaults by falling to pay in full any monthly payment required by this Sacurity Instrument prior
tc or on the due date of tha next monthly payment, or

(i) Borrower defauits by failin g for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(P) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of the
Garn-St. Germain Depository Institutions Act of 1882, 12 U.8.C. 1701 J-3(d)) and with the prior approval of the

Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
() Al or part of the Property, or a beneficial interest in a trust owning all or pait of the Property, is sold or
otherwise transferred (other than Py devise or descent), and
() The Property is not occupled by the purchaser or grantee as his or her principal residence, or the

purchaser orgrantee does 5o occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Sacretary.

(c) No Walver. if clrcumstances ocour that would Permit Lender to require immediate payment In full, but
Lender doas not require such payments, Lender does not waive its rights with respect to subsequent events.
(d} Regulations of HUD Seoretury. In many clrcumstances reguiations issued by the Secretary will iimit Londer's
nghts, in the case of payment defauits, to require immediiate payment in full and forecioss If not paid, This Security

statement of any authorized agent ofthe Secretary dated subsequent to 60 days from the datg heraof, declining
1o insure this Securlty Instrument and the Note, shall be deemed conclusive proct of such ineligibility,

Notwithstanding the foregoling, this option may notbe exercised by Lender when the Unavailability ot insurance
is solely due to Lender's failure to remit a morigage insurance premium to the Secretary.

10. Reinstatement. Borrower has a rightto be reinstated if Lender has required Immediata payment in full because
of Borrower's fallure to pay an amount due under the Note or this Security Instrumant. This right applies even after
foreclosure proceedings are instituted. To reinstate the Security instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's account current including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and reascnable and customary attorneys' fees and @xpenses properly
associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security instrument and the

i8 not required to permit reinstatement if: () Lender has accepted reinstatement after the commencament of foreclosure

proceedings within two years immediately preceding the commencement of a current foreclosure proceeding, (f)
reinstatement will preciude foreclosure on different grounds in the futura, or {iii) reinstatement wil ndversely affect the
priority of the lien created by this Secy nty Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time of payment or

provisions of paragraph 9(b). Borrower's covenants and agreemsents shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not axecute the Note: (a) is Co-sighing this Security Instrument only to

morigage, grant and convey that Borrower's interest in the Property under the terms of this Secu rity Instrument; (b) is
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in thi

18 Securlty Instrument and in any
nidet(s) executed by Borrower and recorded with it.
Withesses:

sae (VIS (8eal)
m_m*__—_.—_—'—*m | ’

STATE OF ALABAMA
County of SHELBY

On this Z day of

& Notary Pubdic in and
0.5 .

R

)

. ) |
4£/3£ / 20// 1, ~JAM™Me, C 4:’57%':’:/
8 county and in said state, hereby certify that |

‘DY .

whose name(s) signed to the fo
_—“-_l—h—-n—.-___“

known to me, acknowledged befo
contents of the conveyance,

regoing conveyance, and who
re me that, being informed of the
oxequted the same voluntarily and ag

act on the day the same bears date
Given under wy hand and swal of office this

My commission expires:

My Commission Expires
September 13, 2014

R AEERN
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 218T day of

APRIL, 2011, and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (“Security Instrument”) of the
same date given by the undersigned (¢ Borrower") to secure Borrower's Note ("Note”) to
MILEND, INC, A GEORGIA CORPORATION

("Lender”) of the same date and covering the Property described in the Security
Instrument and located at:

6524 NILL CREEK CIR

The Property Address is a part of a planned unit development ("PUD") known as
GREYSTONE FARMS

PUD COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agrea as follows:

A. So long as the Owners Association (or equivalent entity holding title to common
areas and facilities), acting as trustee for the homeowners. maintains, with a
generally accepted insurance carrier, & “master” or *blanket” policy insuring the

roperty located in the PUD, including all improvements now existing or

ereafter erected on the mortgaged premises, and such policy is satisfactory to
Lender and provides insurance coverage in the amounts, for the periods, and
against the hazards Lender requires, includin%ﬁre and other hazards included
within the term “extended coverage,” and loss y flood, to the extent required by
the Secretary, then: (i) Lender walvesthe provisioninParagraph 2 ofthis Security
Instrument the monthly payment to Lender of one-twelfth of the yearly
premium instaliments for hazard insurance on the Property, and (ii) Borrower's
obligation under Paragraph 4 of this Security Instrument to maintain hazard
insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy. Borrower shall
give Lender prompt notice of any lapse in required hazard insurance coverage
and of any logs accurring from a hazard. In the event of a distribution of hazard
insurance proceeds in lieu of restoration or repair follom;dg aloss to the Property
of to common areas and facilities of the PUD, any procesds ayable to Borrower
are hereby assigned and shall be paid to Lander for application to the sums

secured by this Security Instrument, with any excess paid to the entity legally
entitled thereto,

B. Borrower promises to pay all dues and assessments imposed pursuant to the
legai instruments creating and governing the PUD.

C. If Borrower doses not pay PUD dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph C shall
become additional debt of Borrower secured Dy the Security Instrument. Unless
Borrower and Lender agree o other terms of payment, these amounts shall bear
Interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

T — msesater LY V) D
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BY SIGNING BELOW, Borrower accepts an ees 5 m o
contained In this PUD Rider. Ps and agrees to the terms and provisions

2
T A AL Y77\ (Seal)

ROSE M. DURHAM

FHA Multdstate PUD Riclor - 10/95
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Exhibit A

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF

~ SHELBY, STATE OF Alabama, AND IS DESCRIBED AS FOLLOWS:

LOT 38, ACCORDING TO THE SURVEY OF THE FINAL RECORD PLAT OF GREYSTONE

FARMS, MILL CREEK SECTOR, PHASE 2, AS RECORDED IN MAP BOOK 21, PAGE 21,
IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA; BEING SITUATED IN
SHELBY COUNTY, ALABAMA. |

Parcel ID: 038340006038000

Commonly known as 6524 Mill Creek Drive, Birmingham, AL 35242
However, by showing this address no additional coverage is provided

. 11*“—1'|---“*|n.1'1“HMMHMiuhqimu Fmuesy I TFIME 3| § 74990 01 =



