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RELEASE OF REGULATORY AGREEMENT

FHA Project No.: 062-22033
Project Name: Maplewood Ridge

City, State: Pelham, Alabama

THIS RELEASE 1s made by the SECRETARY OF HOUSING AND URBAN DEVELOPMENT
(“HUD”).
WITNESSETH:

WHEREAS, HUD 1nsured or comnsured a mortgage loan (the “Mortgage Loan”) evidenced by a
Mortgage Note dated March 12, 2009, in the original amount of $2,134,800.00 (the “Mortgage Note™), and
secured by a Mortgage dated March 12, 2009, as assigned, amended or modified from time to time (the
“Mortgage”), on Project No. 062-22033, located in Shelby County, Alabama (the “Project™);

WHEREAS, 1n consideration of the Mortgage Loan, the original mortgagor, Pelham Senior Living
Triple Net, LLC (the “Mortgagor”), executed a Regulatory Agreement, which was recorded as Instrument

Number 20090312000089760 in the Probate Office of Shelby County, Alabama (including any and all
amendments thereto, the “Regulatory Agreement’); and

WHEREAS, HUD has entered into a certain Loan Sale Agreement with Bank of Camden (the

“Purchaser”), dated as of February 23, 2011, (the “Loan Sale Agreement”), pursuant to which HUD is
selling, assigning and transferring the Mortgage Loan to the Purchaser; and

WHEREAS, pursuant to the Loan Sale Agreement, HUD has agreed to release the Regulatory
Agreement as provided below.
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NOW, THEREFORE, for and in consideration of the sale, assignment and transter of the Mortgage
Loan, and other good and valuable consideration, the adequacy and receipt of which are hereby
acknowledged, HUD does hereby release and terminate, but on a prospective basis only, the Regulatory
Agreement in effect with respect to the Project and does hereby agree that the Mortgagor and its successors
and assigns are released, on a prospective basis only, from all obligations set forth in the Regulatory
Agreement (including, without limitation, obligations relating to the maintenance of any reserve fund for
replacements referenced in the Regulatory Agreement); provided, however, that (i) this Release shall be of no
further force or effect and the Regulatory Agreement shall not be released if HUD rescinds the sale,
assignment and transfer of the Mortgage Loan pursuant to the Loan Sale Agreement; and (ii) nothing in this
Release shall waive, compromise, impair or prejudice any right that HUD might have to seek judicial,

administrative or other recourse for any breach of the Regulatory Agreement that might have occurred or
accrued prior to the date of this Release.
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IN WITNESS WHEREOF has caused Release to be executed and delivered under seal
by its duly authorized agent as of the day of N , 2011,

WITNESS: SECRETARY OF HOUSING AND
DEVELOPMENT
LA ot wN‘ 90 Jar ﬂﬂﬂdgy 2\‘\\\3

' MA’ £ Authorized Agent A

M/ml_u._ L [l vt Nl A\

ACKNOWLEDGEMENT
DISTRICT OF COLUMBIA, ss:
The foregoing instrument was acknowledged before me on Myrch (O , 2011, by
Tohn W. L u cey , as Authorized Agent of the Secretary of Housing and Urban
Development.
Notary ﬁbhc o
Peggy A. RUSSO
. t of Columbia
ISEAL] | My commission expires %‘aw PubllC| EHDng;:t;g;?es 14/2011




