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_ This Agreemsut made and eptered imto om this the /th  day of March,
2011, by and between Bill and Amn Reitzammer and Derrel and susie Shaffer.

For and ip cousideration of the sum of Ten Dollars and Othex Good and
Valuable Consideration, the receipt and sufficiemcy of which is hereby acknowledged
by each of the partises, the said Reitzammers and Shaffers do mutually covepantl
and agree as follows:

(1) The parties have today jointly purchased the following descrxibed
property: Lot 90, according to the Survey of Weatherly Kimg's Crest,
Sector 3, Phase 3, recorded im Map Book 18, Page 38 A & B, in the

-~ Prubata.Office of Shelby County, Alabama.

(2) The Reitzammers presently reside at 241 Kings Crest lLame, Pelham,
AL and the Shaffers presemtly reside at 242 Kings Crest Lane, Pelham,
Al.

(3) Each of the parties have contributed 1/2 of the cost of purchasing

said real estate with said figure of 1/2 the total cost being
s 17,880.35 .

(4) 1In the future, should sither the Reitzammers ox Shaffexs decide to
move from their present residemce, the moving family does hereby
agree to sell their 1/2 interest im the real estate to the remaining
family for the figure of the moving family's intersst in the propertiy,
without interest or ascatation in the price. The family purchasing 1
the moving family’s interest in the property agree to pay all expspses
of said sale. |

Should the family not moving slect mot to purchase the moving family's
intersst in the property, then the non-moving family agrees to sell

their interest in the property to the moving family upon the sameé
terms and conditions set guft abogve.

in addition to either party moving, in the event of the death of either
of the parties (where both husband and wife died at the same time which
is a possibility when traveling togethexr} that 1/2 interest im the real
éstate would not g0 to heirs, but to the co—-owners who would have the
first right to purchase the land from the co-owners' estate, for the

figure of the deceased family's interest in the land with no interest
or escalation.

(5) Any and all development, landscaping, and addition of structures must
be mutually agresd upon by the Reitzammers and Shaffers.

(6) The Reitzammers and Shaffers shall equally divide amnd pay any property
taxes and home owner association fees assoclated with the co-owned
propéxty.

IN WITNESS WHEREOF, wé have hereuntoe set vur hands and seals, this 7th day

of Maxrch, 2011. / /
Dgrxel L. Shaffe}
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STATRE OF ALABANA

JEFFERSON COUNTY

i, Laxrxy L. Halcomb, a Notary Public im and foxr said County, in said State, hereby
certify that Gesxrge W. Reltzammer, Anm F. Reitzammer, Dexrel L. Shaffer and Susie
W. Shaffer whiase names are signded to the foregsing conveyapos, and wh3 are known
t3 me, ackniwledged befsre me sn this day, that, being informed sf the contents of
the conveyance they executed the same voluntarily snm the day the same bears date.

Given under my hand and afficial seal this 7th . of Marchg, 2011.
an. j
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Iarxy L.

Notary Public
My Commission Expires January 23, 20 EE
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