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HOME EQUITY LINE OF CREDIT MORTGAGE

Mortgagors (last names first): Mortgagee:
BAYLESS RODNEY JOSHUA, A married man First Commercial a div Synovus Bank
BAYLESS MADELEINE HILL = His wife 1148 BROADWAY

COLUMBUS, GA 31901

Rodney J Bayless and Rodney Joshua Bayless
are one in the same

Madeleine Hill Bayless and Madeleine Bayless
are one in the same

Mailin% Address: This instrument was prepared by:
5109 KIRKWALL LANE First Commercial a div Synovus Bank
BIRMINGHAM, AL 35242 800 SHADES CREEK PKWY

BIRMINGHAM, AL 35208

Know All Men By These Presents, That Whereas _ .
BAYLESS RODNEY J, A married man BAYLESS MADELEINE H, His wife

o — R T

(whether one or more, hereinafter called the "Borrower") have__ become justly indebted to
First Commercial a div Synovus Bank with offices in COLUMBUS = GA 5 (together
with its successors and assigns, hereinafter called "Mortgagee”) pursuant to an open-end
line of credit. for an initial advance in the sum of $  and for all FUTURE
ADVANCES Mortgagee makes pursuant (0 the terms and conditions of that certain Home
Equity Line of Credit Agreement (the "Agreement"), of even date herewith, entered into by and
between the Borrower and Mortgagee, the terms and conditions of which are hereby
incorporated by this reference, provided, however, that the maximum unpaid principal
indebtedness at any one time shall not exceed _Thirty One Thousand Eighty Six Dollars and Zero Cents

—rm e m o —

I Dollars ($ 31.086.CO _) (the "Credit Limit").

NOW, THEREFORE, in consideration of the premises and in order to secure the
payment of said indebtedness and any and all FUTURE ADVANCES made pursuant to the
Agreement and any renewals or extensions thereof and the interest and any other finance charges

thereon. and to secure compliance with all the covenants and stipulations hereinafter contained,
the undersigned RODNEY JOSHUA BAYLESS, AKA RODNEY J BAYLESS A married man, MADELEINE HILL

BAYLESS, AKA MADELEINE H BAYLESS, HISWIFE (whether one or more, hereinafter called "Mortgagors")

do hereby grant, bargain, sell and convey unto Mortgagee the following described real property

situated in Shelby _County, State of Alabama, viz:
5109 Kirkwall Lane

Birmingham, AL 35242

.ot 3-A. Block 2. according to the resurvey of Lot 3, Block 2, Kirkwall, a subdivision of Inverness, as recorded in Map Book 16,
Page 39, in the probate Office of Shelby County, Alabama.

Source of title:

together with all rents and other revenues thereof and all rights, privileges, ecasements,
tenements, interests, improvements and appurtenances thereunto belonging or in anywisc
appertaining, including any after-acquired title and easements and all rights, title and interest
now or hereafter owned by Mortgagors in and fo all buildings and mmprovements, StOIm and
screen windows and doors, gas, steam, electric, solar and other heating, llghtl_ng,'ventﬂatmg,
air-conditioning, refrigerating and cooking apparatus, elevators. plumbing, sprinkling, smoke,
fire, and intrusion detection devices, and other equipment and fixtures now or hereafter attached
or appertaining to said premises, all of which shall be deemed to be real property and conveyed
by this mortgage, and all of which real property, equipment and fixtures are SOmMeEUMES
hereinafter called the "mortgaged property."

(Compjete if_applicable) This mortgage is junior and subordinare to that certain mortgage
dated 3 . and recorded at Book , al page )

oo oftce o SRy
1in the Probate Office of , County, Alabama. NOHD 3il D) OS] 80

Mortgagors authorize the holder of any senior mortgage encumbering the mortgaged
property to disclose to Mortgagee from time to time the following information: (a) the amount
of indebtedness secured by such mortgage: (b) the amount of such indebtedness that is unpaid;
(¢) whether any amount owed on such indebtedness is or has been in arrears; (d) whether there
is or has been any default with respect to such mortgage or the indebtedness secured thereby;
and (e) any other information regarding such inortgage or the indebtedness secured thereby
which Mortgagee may request from time to time.
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T'o Have And To Hold the same and every part thereof unto Mortgagee, its successors
and assigns forever.

~ And for the consideration aforesaid, and as additional security for all of the indebtedness
described above (including future advances), Mortgagors hereby assign and transfer to
Mortgagee. and grant to Mortgagee a security interest in, all building materials, household
apphances, equipment, fixtures and fittings of every kind or character now owned or hereafter
acquired by Mortgagors, or any of them, located, whether permanently or temporarily, on the
mortgaged property, and all building materials, household appliances, equipment, fixtures and
fittings now owned or hereafter acquired by Mortgagors, or any of them, located or stored on
any other real property, which are or shall be purchased by Mortgagors, or any of them, for the
purpose, or with the intention, of making improvements cn the morigaged property or to the
premises located on said property. The personal property herein transferred includes, without
limitation, all lumber, bricks, building stones, building blocks, sand, cement, roofing materials,
pamnt, 'doors, windows, storm doors, storm windows, nails, wires and wiring, hardware,
plumbing and plumbing fixtures, heating and air counditioning equipment and appliances,
electrical and gas equipment and appliances, pipes and piping, ornamental and decorative
fixtures, and in general all building materials, equipment and appliances of every kind and
character used or useful in connection with improvements to real property.

For the purpose of further securing the payment of said indebtedness Mortgagors
warrant, covenant and agree with Mortgagee, its successors and assigns, as follows:

I. That they are lawfully seized in fee and possessed of the mortgaged property and have
a good right to convey the same as aforesaid, and they will warrant and forever defend the title
against the lawful claims of all persons whomsoever, and that the mortgaged property 1s free
and clear of all encumbrances, easements and restrictions not herein specifically mentioned.

- 2. That they will pay when due all taxes, assessments, or other liens or mortgages taking
priority over this mortgage, and should default be made in ithe payment of the same, Or any part
thereof, Mortgagee may pay the same (but Mortgagee is pot obligated to do so). It the
mortgaged property or any part thereof is a unit in a condominium or a planned unit
development, Mortgagors will perform aill of Mortgagors obiigations uunder the declaration or
covenants creating or covering the condominium or planned unit davelopment, the bylaws and
regulations of the condominium or planned unit developmert, and constituent documents.
Should Mortgagors default in any of such obligations, Mortgagee mey perform Mortgagors
obligations (but Mortgagee is not obligated io do so).

3. That they will keep the buildings on the mortgaged property continuously insured 1n
such amounts, in such manner and with such companies as may be satisfactory to Mortgagee
against loss by fire (including so-called extended coverage), wind and such other hazards
(including flood and water damage) as Mortgagee may specify {rom time to time, with loss, 1f
any, payable to Mortgagee, and will deposit with Mortgagee policies of such insurance or, at
Mortgagee's election, certificates thereof, and will pay the premiums therefor as the same
become due. Mortgagors shall have the right to provide such insurance through a policy or
policies independently obtained and paid for by Mortgagors -r through an existing policy.
Mortgagee may. for reasonable cause. refuse to accept any policy of insurance obtained by
Mortgagors. Mortgagors shall give bmunediate uotice in writing to Mortgagee of any loss or
damage to the mortgaged property from any cause whatsoever. If Mortgagors fail to keep said
property insured as above specified, Mortgagee may insure said property (but Mortgagee 1s not
obligated to do so) for its insurable value against loss by tire, wind and other hazards for the
benefit of Mortgagors and Mortgagee or for the benefit of Mortgagee alone, at Mortgagee's
election. The proceeds of such insurance shall be paid by the insurer to Mortgagee, which 18
hereby granted full power to setile and comproinise claims undes sil policies, to endorse in the
name of Mortgagors any check or draft representing the proceecs of any sucil insurance, and to
demand, receive and give receipt for all sums becoming due thereunder. Said Insurance
proceeds, if collected. may be credited on the indebtedness secured by this morigage, less costs
of collection, or may be used in repairing or reconstruciing the premiscs on the mqr{gaged
property, at Mortgagee's election. Any application of the insuiance proceeds to repairing or
reconstructing the premises on the mortgaged property shait not extend or postpone the due date
of any installment payments of the indebiedness hereby secured or reduce the amount of such
payments.

4. That commencing upon written request by Mortgagee and continuing until the
indebtedness secured hereby is paid in full: but subject to any similai obligation of Mortgagors
to any senior mortgagee, Morigagors will pay to Mortgagee concurrently with, and on the due
dates of. payments on the indebtedness hereby secured a swmn equal to the ground rents, 1f any,
next due on the mortgaged property, plus the premiums ihat will next become due and payable
on policies of fire and other hazard insurance coverin2 the morfgaged property, plus water
rents, fire district charges, taxes and assessments nexi due on the mortgaged property (all as
estimated by Mortgagee), less any sums already paid {0 Morigagee therefor, plus up to the
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maximunl cushion allowed under the federal Real Estate Settlement Procedures Act, such sums
fo be held by Mortgagee in trust, to pay said ground rents, preminms, water rents, fire district
charges, taxes and assessments. All payments mentioned in ihe preceding sentence and the
payments b be made on the indebtedness secured neiebv shali be zdded together and the
aggregate amount thereof shall be paid hv Morigagors each month or other payment period 1n a
single payment. Any ideficiency in the amount of such asgregate monthly or other periodic
payments shall constitute a default under this mortgage. Any excess funds accumulated under
this paragraph atter payment of the items herein mentioned shall be credited in calculating the
monthly or other periodic payments of the samne pature requirad hercunder in the subsequent
vear: but it the actual amount of any such item shall exceed the estirnate therefor, Mortgagors
shail without demand forthwith make good the deficiency. Failure by Mortgagors to do so
betore the due date of such itemn shali b a default hereunder. It the morigaged property is sold
under foreclosure or 1s otherwise acquired bv Mortgagee aiter defauit, any remaining balance of
the accumulations under this paragraph shali be credited to the principal of the secured
indebtedniess as of the date of the foreclosure sale oy a® «f the date the property is otherwise
acgulred.

J. That they will take good care of the mortgaged properiv and the personal property
described above and will not commit or permit any waste thereon or thereoi, and that they will
keep the same repaired and at ali times will maintain the same in as good condition as it now is,
reasonable wear and tear alone excepted. 1f Mortgagors tail 1o nake repairs to the mortgaged
property. Mortgagee may make such repairs at Mortgagor's ~xpense (but Mortgagee 1s not
obligated to do so). Mortgagee, its agents and employees, mav enier the mortgaged property
and any improvements thereon at any reasonzhle time for the purpose of inspecting or repairing
such mmprovements,

6. That ali amnounts expended by Mortgagee for insurance or tov the paymenis of taxes
or assessments ot to discharge liens on the mortgaged property or other obligations of
Mortgagors or to make repairs (o the mortgaged properiv or any improvements thereon shall
become a debt due Mortgagee, shall be payable ai once withaui demand upon or notice to any
person or {at Mortgagee's electiony may be deemed to be loans made under tie Agreement,
<hall bear interest at the rate of interest pavabl: on Joaus undec the Agreement, or if the rate
specitied would be unlawful, at the rate of §% per aauum from the date of payment by
Mortgagee, and such debt aund the interest thereon shall be seruied by ihis mortgage. Upon
failure of Mortgagors to reimburse Mortgagee for ai amounts so expended. at the eleciion of
Mortgagee and with or without notice to any person. wlorizagee may declare the entire
indebtedness secured by this mortgage due and pavable aod may foreclose this mortgage as
beremafter provided or as provided by law. |

7. That no delay or failure of Mortgagee 10 exercise any option to declare the maturity
of any debt secured by this mortgage shail be taken or deemed sy 2 waiver of the right to
exercise such option or to declare such forfeiture either as to past or preseat defaults on the part
of Mortgagors, and that the procurement of izsurance or payrent of taxes or other liens or
assessments or obligations by Mortgagee shzll not be taken or deemed as a waiver of the right o
accelerate the maturity of the indebtzdness hereby secured by reason of the failure of
Mortgagors to procure such insurance or fo pay suci iuxes. liens, assessments or obligations, it
being agreed by Mortgagors that ne terms or condificns contained in this wortgage can be
watved, altered or changed except by a writ'ng signed ty MOITRECE.

&. That those Mortgagors who are also Borrewers cor guarantors and are thereby
obligated to pay the indebtedness hereby securcd will welf and truly pay and discharge such
indebtedness as it shall become due and payable.

9. That it default shall be made in the paynent of any of the indebiedness hereby
secured, or in the performance of anv of the terms of conditions of this mortgage, Mortgagee
mav proceed to collect the rent, income and profits from e mortpaged property, either with or
without the appointment of a receiver (io which appointnent Mortgagors hereby congmﬁ), and
Mortgagee may notify the lessees or other payors ihcreof 0 make payment directly to

Mortgagee. Any rents, income and profits collected by Wiertgagee prior 1o foreclosure of this
mortgage, less the costs of collecting the same, iaciading any real estate or property
management commissions and attorney's fees incurred, shatl be credited first to advances inade
by Mortgagee and the interest thereon, then to interest due on the 111§£f;:htt:d!.1¢ssnheg‘eby secured,
and the remainder. if any, shall be applied toward the paymsnt of the principal sum hereby
secured.

[0. That they will not cause or permit any cther person to te in possession of the
morigaged property to the exclusion of Mortgagors. and they will not seli, transfer, or convey
all or any part of the mortgaged property ¢r any inierest therein without Mortgagee's prior
written consent, excluding only (a) the creation of & lien ¢ enc.unbrance expressly subordinate
to this morigage, (b) the creation of a purchase money securiey inerest for ho__use_hc_)ld
appiiances. (¢) a transfer by devise, descent or by operztiop o law upon the death of a jomt
tenant, or (d) the grant of any ieasehcld interest of one vear oi fess (ncluding ail mandatory or
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optional renewal periods) not containing an option fo purchase. Mortgagee may withhold its
consent or may condition its consent to any such transter.

L1 That all the covenants and agreements of Mortgagors herein contained shall extend to
and bind their respective heirs, executors, administrators, successors and assigns, and that such
covenants and agreements and all options, rights, priviieges and powers herein given, granted or
secured to Mortgagee shall inure to the benefit of the successors and assigns of Mortgagee.

12. That the provisions of this mwortgage and the indebteuness secured hereby are
severable, and that the invalidity or unenforceability of anv provision of this mortgage or of any
such debt or debts shall not affect the validity and enforceabilitv of the other provisions of this
mortgage or of such debt or debts. The remedics provided to Mortgagee herein are cumulative
with the rights and remedies of Mortgagee at law and in equity, and suca rights and remedies
may be exercised concurrently or consecutively. A carbon or plwtostatic copy of this mortgage
may be filed as a financing statement in any public office.

1his mortgage secures an open-end line of credit under wiiich the Borrower may borrow,
repay, and reborrow amounts from Mortgagee from time 1o tinie Up (0 a maximum aggregate
principal amount. The Agreement does not require that the Borrower jeake any 1nitial draw on
or maintain any minimum outstanding loan balance under the lire of credit. Therefore, at times
there may be no outstanding indebtedness under the Agicement. This mortgage shall become
effective immediately upon its execution and dzlivery. notwithstanding the iack of any mmitial
advance, and shall not be deemed satisfied nor shall title to the mortgaged property be divested
from Mortgagee by the payment in full of all the indebtedness at any one tume ouistanding. Lhis
mortgage shall continue in effect untii all of the inucbtedness has been paid 1n full, the
Agreement has been terminated and Mortgagee shali have no obligation to extend any further
credit to the Borrower thereunder, and a duly executed written satisfaction of this mortgage in
recordable form has been delivered to Mortgagors or recorded in the probate office in which this
mortgage was originally recorded. Morigagee agrees (o executo such aa instrument promptly
following receipt of the Borrower's written request theicfor, provided that all of the secured
indebtedness has been paid and all of the other conditions set forth above have been fulfilled.
The provisions of this paragraph shall preserve and supplement, and shall not limit, the benefits
and protections afforded to Mortgagee by law.

It Borrower fails to pay the secured indebtedaess i acordapce with the terms of the
Agreement, or it any other event occurs that gives Mortgeoee the righo under the Agreement to
demand repayment of the entire outstanding balance of the secured indebtedness in advance of
the original term (all such events under the Agreeinent berg incorporated herein by relerence),
this mortgage shall be subject to foreclosure at the opuion of Mortgagee, notice of the exercise
of such option being hereby expressly waived by Mortgagors. and Morigagee shall have the
right to enter upon and take possession of the mortgaged prope sty and after or without taking
such possession to sell the same before the Court House door of the County (or the division
thereof) where said property, or any substantial part thereot, is located, at public outcry for
cash, after first giving notice of the time, place and tervis of ruch ssie by publication once a
week for three consecutive weeks prior to said sale in a newsparer pubiished in said County, or
as otherwise required or permitted by law. Upon the payment of the aurchase price, Mortgagee
or the auctioneer at the sale is authorized to execute o the pu-chaser tor and in the name of
Mortgagors a good and sufficient deed to the propertv soid. And vpon the occurrence of any
event described above, Mortgagee also shall hiava the rights and remedies of a secured party
after default by its debtor under the Alsbania Uniform Comiserciai Code, including, without
limitation, the right to take possession oi any of ihe properiy herein iransterred which is
personal property and to sell the same ar one or more pubiic or orivaie sales, at the election of
Mortgagee. At Mortgagee's request, Mortgagors agre: to asseruble such property and to inake
the same available to Mortgagee at such place as Mortgag:¢ sheli reasonably designate.
Mortgagors agree that notice of the time and piace of any public sale or of the time after which
any private sale or other intended disposition of the property, or of auy part thereof, wiil be
held shall be sufficient if delivered to Mortgagors oi maiicd ¢ Mortgagors at the address set
forth above or such other address as Mortgagors shail ave furmshed (o Mortgagee i writing
for that purpose, not less than ien davs betore the cate of the #le o1 other intended disposition
of said property. Mortgagee shall apply ihe proceeds of swid sale o sades under this mortgage as
follows: First, to the expenses of advertising. selling 2 coOnveylig. including a reasonable
attorneys' fee if the original amount financed exceened 5300 (includimg any atorneys tees
incurred by Mortgagee in any procecding secking to enjom or stay any sale hereunder or in
obiaining relief from any stay of the saie and tees mcusrod in any appesds resulting from the
foregoing); second. to the payment of any anounts that may heave been «xpended or that may
then he necessary to expend in paying :nsurance, taxes, assessnients. and other encumb_rances,
with interest thereon: third, to the payment of the indebiedness heveby secured and nterest
thereon in such order as Mortgagee mayv elect, whether sach dents snall or shall not have tully
matured at the date of said saie: and fouwrth. the balance. i any, to be patd over to Mortgagors
or to whomever then appears of record o be the owner oi Mottgagor. mierest in sald property.
Mortgagee may bid and become the purchaser of ihe smorigaged propecly at aily foreclosure
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sale hereunder. Mortgagors hereby waive any reguirement that the moigaged property be sold
it separate tracts and agree that Mortgagee may, a@ its option, sell s2id Property en masse
regardless of the number of parcels hereby conveyed.

In Witness Whereof, each of the undersigned las bercunte set kis or her signature and
seal thie 3rd day of March 2041

e —— - — —— M

A (Seal)

7 oANNE : .
RBaylesgFRA RODNEY J BAYLESS , A MARRIED MAN

¥ py JI’ . & 1' " r L,
| Y X U AL ené;ﬁ_@(&al)
Matie sine H Y Bayless 4KA MADELTINE H BAYLES, HIS WIFE

e (Seal)
_ ] e _(Seal)
THE STATE OF ALABAMA, INDIVIDU AL ACKNOWLEDGEMENT

Qgﬁ&% COUNTY

_—_— e

I. the undersigned, a Notary Public in and for said County, in said State, hereby certify
Ry A Me, Joshura losr -l
that ?ﬁ aAl 271 c/re  Hrl _ZIZ (ES(  whost name . __ Al signed to

the foregoing conveyance and whol® € known to me. acknowledged before me on this day

— g— . am——

that, being informed of the contents of the cenveyance. £#%7  executed the same

voluntarily on the day the same bears date.

= A1
Given under my hand and official seal this __<_dayv of /_%sz{’ ‘74 s -

L r

(Notarial Seal) .

i B -.“.....1_;: _r: -' j s bl ‘?'“.
. MOtary Publiel
T ot

™

THE STATE OF ALABAMA, INTMVIBEAL ACKNOWLEDGEMENT

by g ;ﬁ ‘f\'}. . L
E"F.-r"" I f: ﬂ‘kl ‘:ll' L .'pﬁ;lr" !
ROA W

COUNTY

I. the undersigned, a Notary Public in and for sai! Coury, in said State, hereby certfy

that _ _whos namie  _ N signed to

b ol r— i

the foregoing conveyance and who _____ known to me. acknowlecsed hetore me on this day

that, being informed of the contents of the conveyance, . . exXecuted the same voluntarily

on the day the same bears date.

Given under my hand and official seal this ______dayof ___ e , -

(Notarial Seal) i ‘
Notary Public

[ —— R Dl R ek

— i e - R E—————— A
- il o = rw———— e L Tl S v ——— el &

| e - - EE— —_— o eme * T =l E— T

Mortgagee certifies that this mortgage secures on open end ndeptedness and that
residential property is conveyed by this mortgage. The maxivium principal indebtedness to be
secured by this mortgage at any one time is $ 3108600 . upott which sum the
mortgage tax is paid herewith, as allowed by Code of Alabama, = 40-22-2(1 )(b).

First Commercial a div Synovus

- — ——— i PN — el - =

Mortgg ;,'
XL

. . : . _ . Ty . e - . . £ r' . ) . _ L . ¥ 4 [:;.. : 1:
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THE STATE OF ALABAMA. INBIVIDUAL ACKNOWLEDGEMENT
e COUNTY

[. the undersigned, a Notary Public in and for sai? Couniy, ir said State, hereby certify

that _

. _ _ whose pamic signed to

Bt AT L ——

- e a ——— —t— i " Rt R eyy—s —paliie ke Sl w -

the toregoing convevance and who . known to me. acknowvledged before e on this day

that, being formed of the coptenis of the convevance. ~__executed the same

— ——w =T ————

voiuntarily on the day the sane bears date.

Given under my hand and official seal this _ day of

UL I ————— R e e R ———

(Notarial Seal)

- Notarv Public
THE STATE OF ALABAMA. INRIVIDU AL ACKNOWLEDGEMENT

e COUNTY

[, the undersigned, a Notary Public in and for sai¢ County, in said State, hereby certify

that o

- TT T T ————aa [y b — -

T alafe W T LB L ——L—] N LA - = - ey b A S LAk |

— _whose pame ________signed to

the foregoing conveyance and who _ known to me. acknowledged before me on this day

—r—— -

that, being informed of the contents of the conveyance, . executed the same voluntarily

on the day the same bears date.

Given under my hand and ofticial seal this dayot
(Notar:al Seal) e
Notary Public

[ — - 1 Ayr—— et
« N S i "

L T A b e —————- — i e - I — - e am s ¢ o T e - FPe—— L mau " m— _—n
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