' AL A

2@11@3@7@@@@7599@ 115 $26.?@ o
shelby Cnly Judge of Probate,

03/07/2011 02:02:21 PM FILED/CERT

SUBORDINATION AGREEMENT

SPACE ABOVE FOR RECORDERS USE

WHEN RECORDED MAIL TO:

MSN SV-79/ DOZUMENT CONTROL DEPT. Recording Requested by &
PO BOX 1 When Recorded Return To:
VAN NUYS @A IFORNIA 91410-0266 Indecomm US Recordings
LOAN #: 166774404 2925 Country Drive

ESCROW/CLOGSING#: 233079293

17 cath MN, 55117
4593072

~MENT RESULTS IN YOUR SECURITY INTEREST IN
SJECT TO AND OF LOWER PRIORITY THAN THE
ECURITY INSTRUMENT.

NOTICE: THIS SUBORDINATION AGRE
'HE PROPERTY BECOMING SU
LIEN OF SOME OTHER OR LATER S

SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT Is made this Twenty-second day of December, 2010,
by MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, Inc. ("MERS") as nominee for

Countrywide Home Loans, Inc. ("Subordinated Lienholder’), with a place of business at P.O. BOX
2026, FLINT, MI 48501-2026.

WHEREAS, NICK SPINA and RAQUEL OLIVEIRA executed and delivered to Subordinated
Lienholder, a Deed of Trust/Mortgage (the "Existing and Continuing Security Instrument’) in the
sum of $23550.00 dated 06/04/2007 | and recorded in Book Volume N/A |, Page N/A, as Instrument No.
20070608000268120, In the records of SHELBY County, State of AL, as secunity for a loan (the *
Existing and Continuing Loan”), which Existing and Continuing Security tnstrument is a valid and
existing lien on the real property located at 347 VY HILLS CIR, CALERA, AL 35040 and further
described on Exhibit "A " attached.
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WHEREAS, NICK SPINA and RAQUEL OLIVEIRA ("Borrower”) executed and delivered to
Bank of America, N.A. ("Lender”), a deed of trust/mortgage in the principal amount not to exceed

$119100.00, which deed of trust/mortgage (the “New Security Instrument”) s intended to be
recorded frerewith-in the records of SHELBY County, State of AL as security for a loan (the “New Loan

Joen =13 -0l as Bt A6lon2 oood 149D
WHEREAS, It I1s a condition precedent to obtaining the New Loan that the lien of the New Loan |

shall unconditionally be and remain at all times a lien or charge upon the land hereinbefore described, ‘
prior and superior to the lien of the Existing and Continuing Loan; and

WHEREAS, Lender is willing to make said loan provided the lien securing the New LLcan is a lien
or charge upon the described property prior and superior to the lien of the Existing and Continuing
Loan and provided that Subordinating Lender will specifically and unconditionally subordinate the lien
of the Existing and Continuing Loan to the lien of the New Loan; and

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such a loan o
Borrower: and Subord nating Lender i1s willing that the lien securing the New Loan shall, when
recorded, constitute a lien or charge upon said land which is unconditionally prior and superior to the
llen securing the Existing and Continuing Loan.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and
other valuable consideration, the receipt and sufficiency of which consideration Is hereby
acknowledged, and in order to induce Lender to make the loan above referred to, it is hereby declared,

understood and agreed as follows:

(1) That the New Security Instrument, and any renewals or extensions thereof, shall
unconditionally be and remain at all times a lien or charge on the property therein described,
prior and superior to the Existing and Continuing Security Instrument.

(2) That Lender would not make the New Loan without this subordination agreement.

- (3) That this agreement shall be the whole and only agreement with regard to the
subordination of the Existing and Continuing Security Instrument to the New Security Instrument
and shall supersede and cancel, but only insofar as would affect the priority between the security
instruments hereinbefore specifically described, any prior agreements as to such subordination
including, but not limited to, those provisions, if any, contained in the Existing and Continuing
Security Instrument above mentioned, which provide for the subordination of the lien to another
security instrument, deed of trust or mortgage.

Subordinating Lender declares, agrees and acknowledges that

(&) It consents to and approves (i) all provision of the note and New Security Instrument In
favor of Lender above referred to, and (ii) all agreements, including but not limited to any loan or
escrow agreements, between Borrower and l.ender for the disbursement of the proceeds of the
New Loan;

(b) Lender making disbursements pursuant to any such agreement is under no obligation
or duty to, nor has Lender represented that it will, see to the application of such proceeads by the
person or persons to whom Lender disburses such proceeds and any application or use of such

proceeds for purposes other than those provided for in such agreement or agreements shall not
defeat the subordination herein made in whole or in part, and
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(C) it intentionally and unconditionally waives, relinquishes and subordinates the lien of the
=xisting and Continuing Security Instrument in favor of the lien or charge upon said land of the
New Security Instrument and understands that in reliance upon, and in consideration of this
walver, relinquish and subordinate specific loans and advances are being and will be made and.
as part and parcel thereof, specific monetary and other obligations are being and will be entered
Into which would not be made or entered into but for said reliance upon this waiver,
relinquishment and subordination.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOW
THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A

PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT
OF THE LAND.

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, Inc. ("MERS") as nominee for Countrywide
Home Loans, Inc.

Cynthia E. Garcia, Vice President
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ALL PURPOSE ACKNOWLEDGMENT

/

STATE OF __ |0 ¥ASS )
COUNTY OF _ Ao lTC. }

On 01/03/2011 before me, ‘ Ctﬁotary ) personally appeared Cynthia E.
Garcia, Vice President, of MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, Inc.
("MERS") as nominee for Countrywide Home Loans, Inc. personally known to me (or proved to
me on the basis of satisfactory evidence) to be the person(s) whose name(s) is/are subscribed to
the within Instrument and acknowledged to me that he/she/they executed the same In
his/her/their authorized capacity(ies), an that by his/her/their signature(s) on the instrument the
person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

WITNESS my hand and ofTicial seal.

iuﬁi N Rl R

?RISHA NORLIE

Signature

ATTENTION NOTARY: Although the information requested belowis OPTIONAL, it could prevent
fraudulent attachment of this certificate to another document

THIS CERTIFICATE MUST BE ATTACHED TO  Title of Document Ty %ﬂ,b@'r'
THE DOCUMENT DESCRIBED AT RIGHT Number of Pages ate of Document cgﬁzj,z

iaer(s ) Other Than Nazed Above___




S |

I

20110307000075990 5/5 $26.00
Shelby Cnty Judge of Probate, AL

03/07/2011 ©2:02:21 PM FILED/CERT

County of Shelby, State of Alabama, to wit:

' rvey
¢ 36. nccording to the piat of Old Ivy Subdivision, Phase II, being o resu
:;1? pu:'llons of Loil 12 - 32 Tract Fifty One Subdivision, Parcel “B", recorded Jo

6-A and Document
Map Book 11, Page 26, as recorded In Map Book 36, Page
420051027000561200, In the Office of the Judge of Probate of Shelby County,
Alaxbama

. nd other mincrals, lu on
Excepting therefrom ail Interests in and ¢o nll oll, ges »
nnd!fr ufder sald property and ull righta in connection therewith which may
bave been granted, reserved or releascd to others inclading but not limtlted to

114, Page 193 and
thoge richts referred to in instruments of record in Book >

Bt?ok Ilﬂ: Page 196, in the officc of the Judpe of Probate of Sbelby Coaunty,
Alabana.

ted to Alabamu Fower
Further excepting therefrom Easement/Right of way gran

Campany In Dced Book 121, Page 464, Deed Book 188, Papc 43 and Dcel:bﬂoo:t
80, Page 195, In the Office of the Judge of Probate of Shelby County, Alabama.

Beimng the same premises which Adams Homes, LLC, by deed dated 6/4/2007 and recorded 6/8/2007 in Shelby
County in document number 20070608000268100 then granted and conveyed to Nick Spina and Raquel Oliveira.

Parcel 1D Number; 28-6-23-0-000-087.000
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