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THIS SUBORDINATION AGREEMENT, given this 15TH day of FEBRUARY , 2011 by and between
J P MORGAN CHASE

("New Lender") and SunTrust Bank ("SunTrust").

WITNESSETH

WHEREAS, SunTrust Bank is the owner and holder of that certain promissory note or line of credit
agreement dated _MARCH 26 , 2008 (the "Agreement"), given by one or more borrowers as described in the
Agreement ("Borrower", whether one or more); and

WHEREAS, MARK A GARNETT AND LYNN T GARNETT, HUSBAND AND WIFE

(”Ow'ner", whether
one or more) 1s the owner of certain real property located in SHEILLBY County, State of
ALLABAMA ("the Property:), more fully described as:

See attached Schedule /Exhibit "A" for full Legal Description

WHEREAS, in order to secure repayment of obligations incurred by Borrower under the Agreement, and any
and all renewals, extensions, substitutions, and modifications thereof, the Owner granted a Deed to Secure Debt, Deed of
Trust or Mortgage of even date with the Agreement (the "Security Instrument"), in the amount of $.77,940.00

which granted a lien upon the Property and which was recorded on _MARCH 31 ,_2008 ,1n Deed, Trust, Liber
or Official Record Book ("Book™") , Page , or as Instrument Number
20080331000128420 in the Register's, Recorder's or Clerk's Office for SHEIL.BY :
County, State of ALABAMA (the"Recording State and County"); and

(Check if and as applicable, if all are unmarked, this means the Agreement and Security Instrument were
executed in favor of SunTrust Bank).

[ ] WHEREAS, SunTrust Bank was formerly known as

[ ] WHEREAS, SunTrust Bank is successor by merger to
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[J WHEREAS, the Agreement and Security Instrument were originally executed by borrower and owner

respectively, in favor of
("Original Creditor"), and all right title and interest in and to the Agreement and Security Instrument were assigned by
the Original Creditor to SunTrust Bank (or 1ts predecessor in interest) by virtue of that certain Assignment recorded in
the Recording State and County 1n Book , Page Or Ag Inctrumant ““

Number
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AND (Choose if applicable).

Ll The Agreement and/or Security Instrument were previously modified as follows;

[ ] WHEREAS, the Borrower desire to obtain a new loan secured by a lien on the Property with New Lender
and the Security Instrument prohibits Borrower from obtaining another loan secured by the Property without
the consent of SunTrust;

or

WHEREAS, Owners desire to refinance the loan which was secured by a first lien on the Property and as a

condition of the refinance, New Lender requires SunTrust to subordinate the lien of its Security Instrument
to the lien created by New Lender;

AND (Choose only one option as applicable).

[ ] WHEREAS, SunTrust will grant its permission for the new loan secured by the Property if New Lender will
confirm the subordinate position of its lien on the Property.

or

WHEREAS, SunTrust has agreed to subordinate the lien on the Property created by its Security Instrument
to the lien which will be granted by the Owners to the New Lender.

(Choose only one option as applicable):

[ ] NOW THEREFORE, inconsideration of the foregoing and for the express purpose of inducing SunTrust to
grant its permission for the New Lender to make the Borrower a new loan hereinafter described, New Lender
does hereby agree as follows:

or

x| NOW THEREFORE, in consideration of the foregoing and for the express purpose of inducing New Lender
to refinance the first loan for Borrower, SunTrust hereby agrees as follows:

L] 1. New Lender confirms that the loan or line of credit of SunTrust Bank secured by the Security

X] 2.
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Instrument upon the Property, as described above, and any and all advances made under or upon
such loan or line of credit both before and after this date are hereby superior to the loan, lien and
security instrument of New Lender. If SunTrust's Security Instrument secures a iine of credit and the
balance of that line of credit is reduced to zero ($0.00) at any time, this insubordination shall

remain in place and any subsequent advances shall be treated as superior to New Lender's loan and
lien. New Lender also confirms that its new loan, dated or expected to be dated on or about

, 1s subordinate to and made subject to and is inferior to that
certain lien upon the Property held by SunTrust.

SunTrust Bank confirms that its lien secured by the Property, as described above, and any and all
advances made under this loan or line of credit after this date are hereby inferior and subordinate to
the lien upon the property, created by the Security Instrument granted or given by Owner to New
LLender up to the original principal balance of $411,292.000 , for the purpose of refinancing
the first lien on the Property.

Nothing contained herein shall otherwise modify or affect the lien of SunTrust bank in the Property
except as herein specifically stated.
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IN WITNESS WHEREOF, the Authorized Agent(s) has hereunto set their hand and seal this _]STH  day of
FEBRUARY , 2011 .

SunTrust Bank

By:
ROBIN DANGELO T
As Its: ASSISTANT VICE PRESIDENT

< /r\/-\g)gég L By: KW
Witness: MARGOT COOK KIMBERLY DEMOLA

As Its: ASSISTANT VICE PRESIDENT

Witness:

STATE OF FLORIDA )
) PROBATE/ACKNOWLEDGEMENT
CITY/COUNTY OF ORANGE )

On this _15TH day of FERRUARY , _2011__, before me, the undersigned Notary Public, personally appeared

ROBIN DANGELO and known to me to be the ASSISTANT VICE PRESIDENT ,
authorized agent for the Lender that executed the within and foregoing instrument and acknowledged said nstrument

to be the free and voluntary act and deed of the said Lender, duly authorized by the Lender through its board of directors
or otherwise, for the uses and purposes therein mentioned, and on oath stated that he or she is authorized to execute this
said instrument and that the seal affixed is the corporate seal of said Lender.

Residing at 7455 Chancellor Drive
Orlando, Florida 32809

By:
JACKIE

Notary Public in and for the County of Orange

My commission expires:

STATE OF FLORIDA )
CITY OR COUNTY OF ORANGE ) | - S L

On this 15TH day of FEBRUARY , 2011 , before me, the undersigned Notary Public. personally appeared
KIMBERLY DEMOILA and known to me to be the ASSISTANT VICE PRESIDENT ,

authorized agent for the Lender that executed the within and foregoing instrument and acknowledged said instrument
to be the free and voluntary act and deed of the said Lender, duly authorized by the Lender through its board of directors
or otherwise, for the uses and purposes therein mentioned, and on oath stated that he or she is authorized to execute this
said instrument and the seal affixed is the corporate seal of said Lender.

%
By: __' a
ACKIY COPELANL

b e’

Residing at 743535 Chancellor Drive
Orlando, Florida 32809

[
l

Notary Public in and for the County of Orange

My commission expires:.
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The following described Real Estate, situated in the County of Shelby and State of Alabama, to
Wit:

Lot 14, according to the survey of Heatherwood Forest, Sector Two, as recorded in Map Book
17, Page 129, in the Probate office of Shelby County, Alabama.

Sometimes known as: 401 Heatherwood Forest Circle, Birmingham AL 35244



