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LOAN MODIFICATION AGREEMENT

(Modifyving a Balloon Loan)

This Loan Modification Agreement ("Agreement"), made this 1st day of August
2010 between JEFFREY S KHLEIF and MILLANNE KHLEIF Husband and Wife

“Borrower’”) and RBS Citizens, N.A. a Citizens Bank, N.A. s/b/m to CCO
Mortgage corp. a Charter One Mortgage Corp. (“Lender” amends  anc
supplements (1)the Mortgage Deed of July , 2003, The original Principal sum

of ONE HUNDRED SEVENTY SIX THOUSAND and 00/100 (8176,000.00)and recorded in
Instrument #20030731000493300 of County of Shelby County Judge of Probate
official land records of County of Shelby County, Alabama and (2) the Balloon
Note (the "Note”) bearing the same date as, and secured by, the Security
Instrument, which covers the real and personal property described in the
Security Instrument #20030731000493300 defined herein as the “Property”, and
located at 4229 HERITAGE OAKS CIRCLE, BIRMINGHAM, ALABAMA 35242.

LOT 9-A, ACCORDING TO THE SURVEY OF HERITAGE OAKS, AS RECORDED IN MAP BOOK 11,
PAGE 23 A & B, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

Parcel ID Number: 10-6-13-0-001-028.001

In consideration of the mutual promises and agreements exchanged, the
parties hereto agree as follows (notwithstanding anything to the contrary

contained 1n the Note or Security Instrument):

1. Immediately prior to the execution of this Agreement, the lien of
the Security Instrument 1s valid and subsists against the
Property, and SEeCUres repayment of the amount ot U.S
$151,364.65(the “Unpaid Principal Balance”), consisting of the

unpald amount loaned to the Borrower by the Lender, including
advances, 1f any, to which Borrower has no defenses, off-sets or

counterclaims.

2. The Borrower promises to pay the Unpaid Principal Balance, plus
ilnterest, to the order of the Lender at the vearly rate of 4.250%

from and after August 1, 2010. The Borrower promises to make
monthly payments o% principal and interest of US $860.35 beginning

September 1, 2010, and continuing thereafter on the same day of
each succeeding month until principal and interest are paid in

L//f ff.hx“ full. If, on August 1, 2033 (the "Maturity Date”), the Borrower
T A\ (fin st1ll owes amounts under the Note and the Security Instrument, as
K & amended by this Agreement, such amounts shall be due and payable

’ in full.

3. It all or any part of the Property (as defined in the Security
Instrument) or any 1nterest in 1t i1s sold or transferred (or if a
beneticial i1nterest 1n the Borrower is sold or transferred and the
Borrower 1s not a natural person) without the Lender's prior
written consent, the Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument.
If the Lender exercises this option, the Lender shall give the
Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is
delivered or mailed within which the Borrower must pay all sums
secured by this Security Instrument. If the Borrower fails to pay
these sums prior to the expilration of this period, the Lender may
1nvoke any remedies permitted by this Security Instrument without
further notice or demand on the Borrower.

. The Borrower also will comply with all other <covenants,
agreements, and requirements of the Security Instrument, including
without limitation, the Borrower's covenants and agreements to
make all payments of taxes, 1insurance premiums, assessments,
escrow ltems, 1mpounds, and all other payments that the Borrower
1s obligated to make under the Security Instrument.

D . Borrower agrees to make the payments as specified in Paragraphs 2
and 4 hereof and understands and agrees that;

(a) All the rights and remedies, stipulations, and
conditions contained in the Security Instrument relating to
default 1n the making of payments under the Note shall also
apply to default in the making of said modified payments

hereunder.

(b} All covenants, agreements, stipulations and
conditions 1n sald Note and Security Instrument shall
be and remain 1in full force and effect, except as
herein modified, and none of the Borrower'’s
obligations or liabilities under said Note and
Security Instrument shall be diminished or released
by any provisions hereof; nor shall this Agreement in
any -way 1mpalr, diminish or affect any of the
Lender’s rights under or remedies on the Note and
security Instrument, whether such rights or remedies
arrse thereunder or by operation of law.




Also, all rights of recourse to which the Lender 1is
presently entitled against any property or any other
persons in any way obligated for or liable on the Note
and Security Instrument are expressly reserved by the

Lender.

(C) All costs and expenses 1ncurred by Lender in
connectlion with this Agreement, including a processing fee of
$250, recording fees, title examination and attorney’s fees,

shall be paid by Borrower and shall be secured by said
Security Instrument.

(d) Borrower agrees to make and execute such other
documents or papers as may be necessary or requlred to
effectuate the terms and conditions of this Agreement which,

1f approved and accepted by the Lender, shall bind and inure

to the heirs, executors, adminlistrators and assigns of the
Borrower.

0 . Nothing 1n this Agreement shall be understood or construed to be a
satisfaction or release 1n whole or 1in part of the Note and
Security Instrument. Except as otherwise specifically provided in
this Agreement, the Note and Security Instrument will remaln
unchanged, and the Borrower and Lender will be bound by, and

comply with, all of the terms and provlisions hereof, as amended by
this Agreement.

IN WITNESS WHEREOF, the said parties have hereunto set their hands, or

caused these presents to be signed by theilr duly authorized officers, the day
and year first above mentioned.

Signed 1n the presence of: BOR'OW?R (SH

Witness: /?d;“ ' % -
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Print Wl ne EV'NE» 4 Mil“ann* - Borkxower
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pOrrower

ACKNOWLEDGMENT

Before me€, a Notary Puplic in and for said County and State, Jeffrey S
Khleif and Millanne Khleif Pwho acknowledged that he/she/they did sign t
foregoling i1nstrument and thatlibe same 1s his/her/their free act and deed.

Hispmw & Ard L (Fe

I[N WITNESS WHEREOF, the said parties have hergunto set their hands, or

ijusedhtjumﬂeifresents to be signed by their dulvy,authorizeg officers, this

day of Oudebesrs , 2010. < ’ ,
ey ‘J , '

My Commission explres: _ |
tary PAWL1¢ ?

NOTARY PUBLIC STATE OF ALABAMA AT LARGE

2012 _
y COMMISSION EXPIRES: Jan 13,
leNDFD THRU NOTARY PUBLIC UNDERWRITERS

Agreed to by RBS Citizens, N.A. f/k/a Citizens Bank, N.A. s/b/m to CCO
Mortgage corﬁfﬁf/k / Charter One Mortgage Corp.

By : ST
Paula 7. Feldman, Authorized Signer

State of Virginia
County of Henrico

oreg01ng instrument was acknowledged before me this /@ day of
, 2010 by Paula D. Feldman of RBS Citizens, N.A. f/k/a Cltlze
Ban

N A. s/b/m to CCO Mortgage corp. f/k/a/ Chart r One Mortgage/ Corp.
executed this instrument on i1its behalf.
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