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RECORDER'S MEMORANDUM

At the time of recordation, this 2@1@11@3@?@3§7312 1/21°$72.00°
instrument was found to be (Gl e an Falen cem

inadequate for the best photo-
graphic reproduction,

STATE OF ALABAMA
SHELBY COUNTY

RELEASE OF CONDITIONAL REAL ESTATE PURCHASE AGREEMENT

KNOW ALL MEN BY THESE PRESENTS, That Whereas, Adams Homes,
LLC, an Alabama limited liability company, (hereinafter referred to as Purchaser) is the
owner of a Conditional Real Estate Purchase Agreement dated July 13, 2005 by Adams
Homes, LLC (Purchaser) and S&S Development (Seller) and assigned to McKenzie
Manor LLC and recorded on February 23, 2006 in Shelby County Probate Court as
document # 20060223000086810.

For $10 and other consideration, “Purchaser” being the present owner of the
Conditional Real Estate Purchase Agreement herinabove described, does hereby relcase
satd agreement and any claims of options to purchase the property from said owner or
their assigns of the following:

SEE ATTACHED EXHIBIT “A”

IN WITNESS WHEREQOF, Adams Homes LLC (Purchaser), has caused this
imstrument o be executed on this the 27" day of October, 2010.

Adams Homes LLC

Tarr  ct A

Ben Wallace
Its: General Manager

STATE OF ALABAMA

SHELBY COUNTY
I, THE UNDERSIGNED Notary Public in and for said county in said

state, hereby certify that, Ben Wallace whose name as General Manager of Adams
Homes LLC an Alabama limited liability company, is signed to the foregoing instrument,
and who 1s known to me, acknowledged before me on this day, that, being informed of
the contents of this instrument, he as such officer and with full authority, executed the
same veluntarily for and as the act of said company.

Given under my hand this the 27th day of October, 2010.

YU MQ;mw
4

N alﬂ'"y Public
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THI§ AGREEMENT, mads and entered Into as of t

<
QCC by and between S € S Ve
AVARAMG |
a P carporation, ("Seller”

|

) and (check one) o ADAMS HOMES OF NORTHWEST

FLO
RIDA, INC., a Florida corporation \{ADAMS HOMES, L.L.C., an Alab
Ilabillty 'Gompany ("PUTGhaser")_ . ' abama Ilm'tﬂd

M - ted In the County of
QD State o KRN | deseribeg on Exhibit "A* and

WHEREAS, Seller wil develop such rea| pro

| sub’atantjally As ahawn on the preliminary plat of -k [

attachad ag Exhibit "B"; and (gO l Lo ‘l‘:S

' the recaipt and sufficiency of which are
Parties hereto afgree as foljows:

Provided, Purchasar gha)- . '33 49 @ 8 heralnafter
20~ 1\l 1
A.  Bu 135-\ ™ \eN\aN ot 29 L
¥ and acquire from Seler Lots 13&!_ S H?. :x'nd Seller ghall gell e
' 8ell and
canvay such reg| Property to Purchaser: ang
B- ’

Provided, Purchaser shall;
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= ~avalna parlod anding
_ wvhich to

exercise lt_s OpHon 1o buy and acquire |_ots
o
. +ave-tha pariod ending

exercise Its option-to+ ly and acquire Lofs

Have the period ending

exercise Its optiop+c Uy and Stotiire
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to secure Purchaser's payment performances under Paragraphs 4(A), (B), (C), (D), (E)and

(F) hereof but in nq other respect, Upon the eapijer to oceur of (i) termination of this

Agreament prior to the Initial closing (as deﬂngd below), (i) Purchaser's failure to axercise

its op |
option under Paragraphs 4(B), (C), (D), (E) and (F) or (ili) completion of the purchase
of Lots under Paragraph 4 haraof, the Escrow Agent shall

return the earnest money
deposit check to Purchagar.

Q. Subject to any

R, A ttal

purchase of Lots 140~ 12 e 140 OF 2% Lets

o 30 ORys - ar comﬂ‘ ”l\li Mci:wfg take.plac:a on
Dr Efﬂm w » . . . .
*y— The purchase price for the

M~ 3a \17,-|34,3mm Its option to buy ang acqulre Lots

e -1\ (29 - A Yolal o5 QS Led s |
o , A-1Ys: a8 provided in Paragraph 24 hersof

| th el
massecond closing ("Sacond Closing™) shall consummate the sala gnd

ure
purchase of these Loty and shall take Place on or before

1E?Z.$i (!ﬁb JS O S A ( .;I r
! F l&t{.‘ l

the Second Closing shall be § 07 7‘&29 — per Lot
Lot,

oo

. as provided in ParaGraph 2B horaof
the third closing ("Third I ii

Bg Y shall consummate the sala ang

purchase of thess Lots and shall taks

H3C8 0Onh or befora

g

. The purchasa' price for

pumhgsad at the Third Closing shall he N per Lot
- ‘ . I LQH,

1Quld Purchager exercise its option

~J.0ts

to buy ang acquire +ts

as providee ~aragraph 20 hereof,

t %) .
he foyr_th closing Jurth Closing™) shall congn

A
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COUNTY oF Shelby
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-delvlaon)
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THIS AGREEMENT, mgda and entered into as of the __B_t day of I u\ Z

NOW, THEREF ORE, in consideration of the pramisas,

agreemaents herein contained, and TEN AND NO/100 DOLLA
Purchasger to Seller,

the mutyal Covenants and

RS ($10.00) In hand paid by
the recelpt and sufficlency of which are

partiss hereto agrae gg foliows:

provided, Purchagegy shall; ' | = ] :
R\~99 } +ohd oF 35 Lals
A. Buy and acqulre from Selter Lots 196~ 112 ) o0 g Seller shall gell ang
convey guch real propenty to Purchaser: ang
B.

provided, Purchaser shall;

version 2/16/00
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A. Have the perlod anding‘gé\b&&_‘i%ﬂwlthln which to
. | 6=

exercise lts option to buy and acquire Lotg (OO - s [13-1S
————y T

Tokel oF Q¢ g

B. lavetne-periad ending within which to

3xereiss 1ts option to buy and acquire Tots
e

WVE-a nariod Bndlng _ ] Wlthln Wh{(}h tO.

98 Tts option to buy and acquire Lots
——— .

fave-the-pardod anding _ wilhin which to

> Option to buy and acquire Lots T |

_""_-——______—._‘_—_l

OXOrcise

—— _ within which to
—s-aption to buy and acquirs Lots '

A

20101102000367010 6/21 $72 00
Shelby Cnty Judge of Probate, AL
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to secure Purchaser's payment parformances under Paragraphs 4(A), (B), (C), (D}, (E) and

(F) hereof hut in no other respect. Upon the earier to oceur of (i) tarmlnatiqn of this

Agreament prior to the Initial closing (as daﬂned below), (i) Purchaser's failure ta axarcise

of Lots under Paragraph 4 hareof, the Escrow Agent shall return the garnest money

deposit check to Purchasgar.

A. The initia) closing (“Initial Closing") shall consummate the sale and

purchase of Lots I ?; 21-1% ¢ 106~ 112 and shall take place on
30 Days oF CompleVion and acceplance 4o .

or bﬂfora&u\ml\iq M wuniClg nilg - The purchase price for the

take place on or before

365 A“/ 5 OF 1@3\-’9} C\oYny The burchase price for the Lots purchased at
the Second Closing shall bs § 3 7 O00%=
-'h'—’———“_____.

a_sprovldédin Parageapiy B heraof,
the third clasing ("Third Closing*

Condummate the aalg and
Purchase of these Lats and shall

lake place on o bafore

- . The Purchasea price for the l.ots
purchased at the Thirg Closing shall be i

D, Should Purchaee

AS providetinPa ragraph 2C hereof,

the fourth clogine ourth Closing"} shalj COnsummate the saeand

HCTIAse of these Lots and shal) take place on or heforg

O

20101102000367010 7/21 $72.00

Shelby Cnty Judge of Probate, AL
11/02/2010 02:25:11 PM FILED/CERT
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- I3t July
THIS AGREEMENT, made and entered into as of the .. day of W\ :

;99_; by and between W,
a@ﬁ%ﬂ“\k

Corporation, ("Seller) and (check one) o ADAMSE HOMES op NORTHWEST

FLORIDA, INC,, a Florida corporation \%ADAMS HOMES, L.L.C., an Alabama limlted
liability company ("Purchaser),

s\'\QX\bg . State of E@Nﬂ_\\_ » dascribad on Exhibit “A* and

WHEREAS, Seller wil develop such real prope

ry into residantia} subdivision jots

¢ N
substantially as shown an the preliminary piat of M‘" enzive Maxor subdivision
\I\h
attachad as Exhibit 8", and 7D Lot s

Purchasgar to Seller, the recaipt and sufficlency of which ara

Parties hereto agreg gg toliows:

1. am% Subject to ang on the terms ang conditlons heralnafter

provided, Purchaggr shall:

HR~Q0 4o\ o8 33 Ludg
A, Buy and acquire from Seller | ots » Bnd Sellar ghgl| ge| and

convey such real property 1o Purchaser: and

: Have the axclugive rght and optior

= UUy and acquire from Beller

2. Rxercise of Option. Subject to and op

the terms and condltions hereinafter
Provided, Purchager shall:

version 2/16/00

T

20101102000367010 8/21 $72.00
Shelby Cnty Judge of Probate, AL

11/02/2010 02:25:11 PM FILED/CERT
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® o mummyy

210 parlod ending within which to

ereise its option to buy and acquire Lolg

WM'

dava the period ending ithin which to

exercise its optionTc buy and acquire Lots

W.

AVa-H{18.- parind e ding | W'thanthh (s}

exerciga ls-opfion to buy and acquire Lots
————

D. Have the parod are ¢ P within which to

$Xertise Its option to buy and acquire Lots '
] \-_‘—.M
. . r

E. Have the period srgmy—

AT

20101102000367010 9/21 $72.00
Shelbhy Cnty Judge of Probate, AL

11/02/2010 02:25:11 PM FILED/CERT
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to secure Purchaser's payment performances under Paragra phis 4(A), (B), (C), (D), (E) and

(F) hereof but in no other respect,

Upon the earlier to oceur of () termination of this

Agreamant prior ta the initial closing (as deﬂn_ed balow), (i) Purchaser's fallure to axercise

t |
its optlon under Paragrapha 4(B), (C), (D), (E) and (F) or (iil) completion of the purchase

of Lots under Paragraph 4 hareof, the Escrow Agant shall return

the earnast money

deposit check to Purchager.

4, 4

NASE Frice B £ & : - |
iCe M8 and Pavme 0 N4aga tHricea. SLI[JI&Gt to any

a
djustments or prorations as hersinafter provided, the purchass price of the property shall

be payable as follows and the closings shall ocour aa fallows:

A.

vE

The initia} closing (“Initfal Closing"

purchase of Lots 4 3 ~30
30 4 mﬁw nd shall take place on

or beforeQieMavte pF gglsﬂu'mr pun: SR
| wie ' Wi CofRd pd;'chasa price for the
Lots purchased atthe | hitial Closing shall be § 35, 3' 5 DOEE'per Lot

Should Purchaser exercise its option to buy and

) shall consummate the gsale and

acgulre_Lets

a8 provided InPafagraph 2A heraof,

the gec ("
| ond cloging ("Seconc -a8mg-) shall consummats the sals and

purchase ofifese Lots apgd 8hall take place on

3. _before

. The purghase price for the Lots purchasad at

the Second Closing shall be § par Lot
———— :

Should Purchaser exercise its option to buy and 'ac ¥ Lots

as provided inParagraph 28 hareof,

the third closing ("Third ClosihySghall consummate the salg and

purchase of theseTots and shal take pla

30N or befora

The purchasa- price for tha

pumh_asad at the Third Closing shall be 5 per L
. FLO

ould Purchaser exercise its option to buy

Ofs

30gacqulre Lots

as provided in Paragraph 2 hereof,

the fourth closing (“Eour Closlng'") &hE

-slsummate tha sale and

Purchase—of these Lots and shall take

place aon ¢ 38ore

20101102000367010 10/21 $72.00
Shelby Cnty Judge of Probate, AL

11/02/2010 ©02:25:11 PM FILED/CERT
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The purchase price for the Lots

purchased at the Fourth Cloging shali be % per Lot.

Should Purchaser exercisa ts option to buy and acquire

= -
-

as provided Ip Paragraph 21 hereof,

the fifth closing ("Fifth Cloglie« aall consummate the sale and

purchase of thg8s Lots and shall take plae-on or before _

| - The purchase price for {he Lots
— e .

purchased at the Fifth Closing shalt be § —__ Pertat,

Should Purchaser exercise Its optlon to buy _aad” acquire Lots

a3 provided in Paragrﬁph 2E herepf.

the sixth closing (';Slxm AS80g") shall Consummate the sale and

purchase aof thege—Tots and shall taka_ place on or before

The purchase price fsr_the Lots

utllitlas Including water, sewer,
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0223000086810 11/20 $68 00
Shelby Cnty Judge of Probate,AL
02/23/2006 08:01:048M FILED/CERT

that attached as Exhibit “B%) Ip the public recards of the county in which the property Is

locatad (the foregoing (a), (b) and (c) are collactively referrad (0 as “Subdivision

authorities having jurisdiction over the property,

lenders may require ordeem necessary,

of Purchaser or the value of tha Lots; otharwise

Purchaser may tarminate thig Agreement and receive a full refund of aj| earnest maney

depaosits.
5- . . |
Titie Examinatjon and Oblections. Not jatar than five (5) days prior to each
closing,

Purchagar ghali obtain for its review a commitment of tifle Insurance issued by g

qualified title insurer agreeing to Issue to Purchagar,

20101102000367010 12/21 $72.00
Shelby Cnty Judge of Probate, AL

11/02/2010 02:25:11 PM FILED/CERT
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7. | '
Eﬂmm_gj_cmm. Seller shall Surrender possessjan cf the property

acquired by Purchaser at the time of each closing.

8. N[ E Repregantaticne |
~=5AS0RN8NoNs and Warranties. Sellarherebyrapreaenta.warrams

and covenants ag follows:

A, Seller is the sole owner of the Lots in fag slmplé:

8. |
The Lots arg not the subjsct of any outstanding agreement with any
RParty pursuant to which any such parly may acquilre an interagt In the
{ots:

C. Seller has receiyeq N0 natica of talking qr condamnation, actual or
Proposad, with respect to the Lots:

D,

AN

20101102000367010 13/21 $72.00
Shelby Cnty Judge of Probate, AL

11/02/2010 ©02:25:11 PM FILED/CERT
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of the Lots and to Purchasar. However, Seller may mortgage the L.ots

for purpose of funding tha acquisition and devalopment of the

subdivision provided the mortgage Lot release amounts da nat

8xceed the Lot sales price plus Selier's closing costs:
Sellar has all requisite power and authority ta exacute and deliver this

Agreement - and Carry out its obligations hereunder and tha

arbltrator or gavernmental authority;

No default or breach exists under any documant, Covenant, condition,

rgstrlctlon. right of way or tasement affecting the Lots ar an

appurtenance therato:

!

There Is no litigation or pProceading pending or threatened against
Seller which relates o the Lots:

All general reaf state and ad valorem taxes assesged or Imposed

against the Lots willhave bean pald prior to closing (excepting only
&d valorem taxes for the year

I

201@1162@6@36?@1@ 14/21 $72 .00
Shelby Cnty Judge of Probate, AL

11/02/2010 02:25.11 pM FILED/CERT
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20060223000086810 14/20 $88.00
Shelby Cnty Judge of Probate,R
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H8sessments exist, have besn levled ar are contemplated or pending

against the Lots:

thare daes nat axlat over, beneath or an the Lots any

hazardous substance, Pollutants or cantaminants, as deﬂned by

CERCLA, or hazardous wagt as defined by RCRA, or other similar

governmental antitlag or agencies:

ach Lot is stakeqd out aceurately with lron pins and is clearly marked
at all corners:

governmental authorlties:

Al - '
Il strests and roads have heep dedicated to ang accaepted by the

4PPropriate govarnmental entity;

T

201@'1@29@@36791@ 15/21 $72.00
Shelby Cnty Judge of Probate
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Q, Seller alsg
O agrees within ten (10) days of the 8Xacution 6f thi
X s

A
gréement to provide Purchaser with "as bujit*

Bh » | ]
owing the location and depth of all sanitary sewer

taps serving the Lot;

lines and latera

\ I i

8 20101102000367010 16/21 $72.00
Shelby Cnty Judge of Probhate, AL
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agrees to partarm such actions as may be necessary ta cure such defects prior ta such

closing dates.

9. oration of State and County Ad Valorem Taxes. All city, state and county
ad valorem taxes on the l.ots for the calendar year in which the closing dates occur shall
be prorated beiween the Seller and the Purchaser as of such closing date on the basis of

the most recent ascertainable taxes for the Lots and promptly reprorated upon the

Issuance of final tax blllings.

10. Costs and Fees. Seller shall be responsible forthe cost of all

transfer taxes
due and payable in connection with

the transfer of the Lots to F'urchasar and for the gost

of preparation and delivery of all documents to he turnished by Seller to Purchaser. Seller

shall pay the cost of separate Lot surveys referanced in Paragraph 24 hereof. Seliar shall

féspnnslbla for its own attorney's fees.

1. Access. Betwean the aate hereof and until the transaction contamplatad

» damage or expense suffered Or Incurred by Seller by reason of Purchaser's
exercise of iis rights under this Paragraph 11.

12.  Notiges. All notices OF requests required or authorized hereunde

r shall be
In writing and shal

be delivered or malled, (including ovemight carrler), to the respectiva
parties hereto as follows:

To Seller: f 5 CD'Q\BQXEQW\W*?\
\

10 Jewn: Reys (ouve
—=__ S SaniFes Gue

ﬂ\-. swheUA\o N\, 3BSINS

10

L

2@1@11@2@@@357@1@ 17/21 $72.00
Shelby Cnty Judge of Probate, AL
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ADAMS HOMES
3 0Oz Breaze Parkway, Box 7

Gulf Breaze, Florida _35 H“/
Attention: Wayne | Adamg

To Purchasger:

I

Jl

I

1

il

|
|

36
Yy J
02

Il

02

I

20101 1
Shelby C
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Consants to the filing of such documents or instru

furtherancs of 8Uch purpases.

17 ﬂlﬂﬂlng_ﬁj[gm This Agreemeant

binding upop,

ments with g} gpprapriate officas in

shall

Slgned, gealeq and d

Written,
elivarad
in the pressnce of-
);,' ‘-'!ﬂﬁ'ﬂffff'
'..,-J’-r etk _ ol L _ __‘#_.r*‘L-r
By:
Name:

S 0

$72 .00
Shelby Cnty Judge of Probate, AL

11/02/2010 02:25:11 pp FILED/CERT
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02/23/2006 08:01

PURCHASER:

(check one)

ADAMS HOMES
Lo He l\h;‘(?,EB OF NORTHWEST

BY:N\
. W
ayne |.. Adams, Prasident

ADAMS HOMES, LLC

Y

W
ayne L. Adams, Managar
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1,

Seller: 8 & S Development
Buyer: Adams LLC
Property: Propo McKenzie Manor Subdivision

Date of Contract: \jal, /3 AOOE

Know all men by these presents that the undersigns for and on behalf of S&8
I?evelgpn!ent do heteby convey, assign and set over to McKenzie Manor, LLC all of its
nghttltlemteres!. im and demand on and to that certain real estats contract describes

2. = HPlhn or. (e

Adams Homes, LLC nzie Manor, LLC
@ﬂ eval Mﬂdgt‘f )ﬂ{lff_’- Z /
By /Y; *“h' A
ootid e RN

l Shelhy Cnty Judge of Probate, AL
) 11/02/2010 02:25:11 PM FILED/CERT
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