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PURCHASE MONEY MORTGAGE

KNOW ALL MEN BY THESE PRESENTS : That Whereas, DEBORAH B.
PRESSNELL AND WILLIAM R. PRESSNELL, HUSBAND AND WIFE (hereinatter called
"Mortgagors"), whether one or more, are justly indebted to ASCEND FEDERAL CREDIT
UNION (hereinafter called "Mortgagee") in the sum of ONE HUNDRED TWENTY SIX
THOUSAND AND NO/100 DOLLARS ($126,000.00) evidenced by a promissory note of even

date, and

Whereas, Mortgagor(s) agreed, in incurring said indebtedness, that this mortgage should
be given to secure the prompt payment thereof.

NOW THEREFORE, in consideration of the premises, said Mortgagors, and all others
executing this mortgage, do hereby grant, bargain, sell, and convey unto Mortgagee the
following described real estate, situated in SHELBY County, Alabama, to-wit:

LLOT 41, ACCORDING TO THE MAP AND SURVEY OF TIMBER PARK, PHASE
I1I, AS RECORDED IN MAP BOOK 15, PAGE 11, IN THE PROBATE OFFICE OF
SHELBY COUNTY, ALABAMA.

Said property is warranted free from all encumbrances and against any adverse claims, except as
stated above.

TO HAVE AND TO HOLD the above granted property unto the said Mortgagee, Mortgagee's
successors, heirs, and assigns forever, and for the purpose of further securing the payment of said
indebtedness, the undersigned agrees to pay all taxes or assessments when imposed legally upon
said premises, and should default be made in the payment of same, the said Mortgagee may at
the Mortgagee's option pay off the same; and to further secure said indebtedness, first above
named undersigned agrees to keep the improvements on said real estate insured against loss or
damage by fire, lightening and tornado for the fair and reasonable insurable value thereof, but in
any event not less than the original mortgage amount, in companies satisfactory to the
Mortgagee, with loss, if any, payable to said Mortgagee, as Mortgagee's interest may appear, and
to promptly deliver said policies, or any renewal of said policies to said Mortgagee; and 1f
undersigned fail to keep said property insured as above specified, or fail to deliver said insurance
policies to said Mortgagee, then the said Mortgagee, or assigns, may at Mortgagee's option
insure said property for said sum, for Mortgagee's own benefit; the policy if collected, to be
credited on said indebtedness, less cost of collecting same; all amounts so expended by said
Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or ass1gns,
additional to the debt hereby specially secured, and shall be covered by this Mortgage, and bear
interest from date of payment by said Mortgagee, or assigns, and be at once due and payable.
Upon condition, however that if the said Mortgagor pays said indebtedness, and
reimburses said Mortgagee or assigns for any amount Mortgagees may have expended for taxes,



assessments, and insurance, and interest thereon, then this conveyance to be null and void; but
should any of the following conditions occur: (a) a default in the terms and condition of the real
estate mortgage note secured by this conveyance, (b) any default be made in the payment of the
indebtedness or any sum expended by the said Mortgagee or assigns, or should indebtedness
hereby secured, or any part thereof, or the interest thereon remain unpaid at maturity, or (c)
should the interest of said Mortgagee or assigns in said property become endangered by reason
of the enforcement of any prior lien or incumbrance thereon, so as to endanger the debt hereby
secured, then in any one of said events, the whole of said indebtedness hereby secured shall at
once become due and payable, and this mortgage shall be subject to foreclosure as now provided
by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be
authorized to take possession of the premises hereby conveyed, and with or without first taking
possession after giving twenty-one days' notice, by publishing once a week for three consecutive
weeks, the time, place and terms of sale, by publication in some newspaper published in said
County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns
deem best, in front of the Courthouse door of said County, (or the division thereof) where said
property is located, at public outcry, to the highest bidder for cash, and apply the proceeds of the
sale; First, to the expense of advertising, selling and conveying, including a reasonable attorneys
fee; Second, to the payment of any amounts that may have been expended, or that it may then be
necessary to expend, in paying insurance, taxes, or other encumbrances, with interest thereon;
Third, to the payment of said indebtedness in full whether the same shall or shall not have tully
matured at the date of said sale, but no interest shall be collected beyond the day of sale; and
Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned turther agree
that said Mortgagee, agents or assigns may bid at said sale and purchase said property, 1f the
highest bidder therefore; and undersigned further agree to pay a reasonable attorney's fee to said
Mortgagee or assigns, for the foreclosure of this mortgage in Chancery, should the same be so
foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned, has hereunto set his signature(s) and seal(s),
this A day of SEPTEMBER, 2010.

CAUTION --IT IS IMPORTANT THAT YOU THOROUGHLY READ THIS

DOCUMENT BEFORE SIGNINGIT.
Deboiaf 5t A revnoel

i DEBORAI B. PRESSNELL

20100927000316490 2/6 $216.00

Shelby Cnty Judge of Probate, AL o )
09/27/2010 10:43:58 AM FILED/CERT i i; | 7
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STATE OF ALABAMA )

COUNTY OF SHELBY )

[, the undersigned authority, a Notary Public in and for said County, in said State, hereby
certify that DEBORAH B. PRESSNELL AND WILLIAM R. PRESSNELL , whose names are
signed to the foregoing conveyance, and who are known to me, acknowledged before me on this
date that, being informed of the conveyance, they executed the same voluntarily on the day same
bears date.

- “.
Given under my hand and seal of office this oy day of Defh..k , 2010.

Pr—

Notary Public

My commission eXpires: 124 Y
This Instrument was prepared by: |
UL fV* )
George M. Vaughn = Q‘i‘x f’iﬁ‘i ¢, g
WEAVER TIDMORE, LI.C 0 Fan.
300 CAHABA PARK CIRCLE, SUITE 200 o
Birmingham, AL 35242 s

A
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 21st day of
September, 2010 , and 1s Incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument”) of the same date, given by the undersigned (the "Borrower”) to
secure Borrower's Note to Ascend Federal Credit Union

(the "Lender”) of the same date and covering the Property described in the Security
Instrument and located at: 1520 TIMBER DRIVE HELENA, AL 35080

|Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described in
any restrictive covenants,

(the "Declaration"). The Property 1s a part of a planned unit development known as
Timber Park, Phase III

[Name of Planned Unit Development]
(the "PUD"). The Property also includes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the
"Owners Association”} and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration; (ii) articles of
incorporation, trust instrument or any equivalent document which creates the Owners
Association; and (in) any by-laws or other rules or regulations of the Owners Association.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.
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B. Property Insurance. S0 long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy insuring the Property which is
satistactory to Lender and which provides Insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
tfloods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance
on the Property; and (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security Instrument, whether or not then due,
with the excess, If any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public hability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
conseqguential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i} the
abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casuaity or in the case of a taking
by condemnation or eminent domain; (i) any amendment to any provision of the "Constituent
Documents" if the provision is for the express benefit of Lender; (i) termination of
professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Assoctation unacceptable to Lender.

F. Remedies. if Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additiona!l debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment. |
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this PUD Rider.

/@é@aﬁ/%ﬂé&é% (Seal) W%w; W (Seal)

DEBORAH B PRESSNELL -Borrower WILLIAM R PRESSNELL -Borrower
(Seal) {Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
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