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MEMORANDUM OF OPTION AND LAND LEASE

THIS MEMORANDUM OF OPTION AND LAND LEASE (herein “Memorandum”) is made this
A0 day of July " 201D, by and between LEE G. JOHNSON AND LYNDA G.
JOHNSON. husband 'and wife, having an address of 10217 Yale Bridge Road, Rockton, lllinois 61072
(herein “Lessor”) and SBA TOWERS Il LLC, a Florida limited liability company, having a principal office
located at 5900 Broken Sound Parkway N. W., Boca Raton, FL 33487-2797 (herein “Lessee”).

WHEREAS, Lessor and Lessee entered into that certain Option and Land Lease dated
M% d> - 200  whereby, Lessor granted to Lessee an Option to lease the land
described in Exhibit “A” attached hereto and made a part hereof. All terms used but not defined herein

shall have the meaning ascribed to them in the Option and Land Lease.

WHEREAS, Lessor and Lessee desire to enter into this Memorandum to give notice of
said Option and Land Lease and all of its terms, covenants and conditions to the same extent as if the
same were fully set forth herein.

NOW, THEREFORE, for and in consideration of the sum of One Dollar ($1.00) and other
good and valuable consideration including the option, the rents reserved and the covenants and conditions
more particularly set forth in the Option and Land Lease, Lessor and Lessee do hereby covenant, promise

and agree as follows:

1. The Option and Land Lease provides in part that Lessor grants to Lessee an exclusive and
irrevocable Option to lease approximately 10,000 (100’ x 100’) square feet at a certain site (“Site”) located
at 10217 Yale Bridge Road, City of Rockton, County of Winnebago, State of lllinois 61072, Property Parcel
ID: 02-33-100-002 within the property of or under the control of Lessor which is legally described in Exhibit
“A” attached hereto and made a part hereof. The Initial Option Period expires one (1) year from date of
execution and may be extended for an additional period of one (1) year.

2. In the event Lessee exercises the Option, Lessee shall lease the Site from Lessor, together with
all easements for ingress, egress and utilities as more particularly described in the Option and Land
Lease, all upon the terms and conditions more particularly set forth in the Option and Land Lease for a
term of five (5) years, which term is subject to ten (10) additional five (5) year extension periods.

3. The sole purpose of this instrument is to give notice of said Option and Land Lease and all its
terms, covenants and conditions to the same extent as if the same were fully set forth herein. The Option
and Land Lease contains certain other rights and obligations in favor of Lessor and Lessee which are
more fully set forth therein. TEWONES
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4. Right of First Refusal. If at any time during the initial term or renewal term of this Lease, Lessor
receives a bona fide written offer from a third person (the “Offer”) to sell, assign, convey, lease or
otherwise transfer or create any interest in the Leased Space and/or Premises, or any portion thereof,
which Lessor desires to accept, Lessor shall first give Lessee written notice (including a copy of the
proposed contract) of such Offer prior to becoming obligated under such Offer, with such notice giving
essee the right to purchase the Leased Space for a pro-rata price based on the size that the Leased
Space is to the portion of the Premises described in the Offer. Lessee shall have a period of thirty (30)
days after receipt of Lessor’s notice and terms to accept the Offer or exercise Lessee's right to purchase
the Leased Space and exercise this right of first refusal by notifying Lessor in writing. If Lessee has not
accepted the Offer or exercised its right to purchase the Leased Space in writing to Lessor within such
thirty (30) day period, the Offer will be deemed rejected. In addition to the above, Lessor shall not, at any
time during the initial term or renewal term of the Lease, grant any interest in any portion of the Leased
Space or any portion of the Premises (other than the conveyance of fee simple title to the entire Premises)
to any third party without the prior written consent of Lessee, in Lessee’s sole and absolute discretion.

5. The conditions, covenants and agreements contained in this instrument shall be binding upon and
inure to the benefit of the parties hereto, their respective heirs, executors, administrators, successors and
assigns for the term of the Option and Land Lease and any extensions thereof. All covenants and
agreements of this Option and Land Lease shall run with the land described in Exhibit "A".
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IN WITNESS WHEREOF, the parties have executed this Memorandum as of the day and year first above
written.

WITNESSES: LESSOR: LEE G. JOHNSON

;ZZéQJMW‘—*dEE v )belt_, By: Z .;..,{,f{ " , A At T
Print: Lee G. Jghnson

. Title: Owner :
MAR &M&_ﬂ/ OE/IFPTS DI;tee: 5.; /z,z,%/c;

Print Name

JJ‘AJJL 41( :-t_ﬁakLJLI“{sz£Z%fp

7
guzeﬂe TK , [\{ @rc/-[aaw('
Print Name
STATE OF it Zoy }
i TeEpg 6o ) ss:
COUNTY OF

| HEREBY CERTIFY that on this day, before me, an officer duly authorized in the State
aforesaid and in the County aforesaid, to take acknowledgments, personally appeared LEE G.
JOHNSON, to me known to be the person described in and who executed the foregoing instrument and
who acknowledged before me that he executed the same in the capacity aforestated.

my hand and official seal in the County and State last aforesaid the 22 day of

WITNESS
;i;ci 20 /<

Print Name: ____;Q;:cr & Ao /(éf/&’,&v%/?
Notary Public

My Commission expires on: yLé// S

JILL ANN KENNAY

MY COMMISSION EXPIRE
FEBRUARY 28, 2013 :

LM
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LESSOR: LYNDA G. JOHNSON

WITNESSES:
. ,, ) ’ _
2 ZZMW:._/;W jf/;/ - )%‘f;ﬁ’ By. [ .14.4.!/ g ...!{.éﬁjl A7/
Print: ynda G. Johnson /
. , —_ Title: Owner
Maciaawn W.SeE1PTS Date: 07 = 22 = /O
Print Name

N ndle K. WMoretient

_ﬁgwtef‘('ﬁf k M 6@%‘[‘

Print Name

STATEOF ____L— © & T etz s)

} .8S:

COUNTY OF (/T <2465

| HEREBY CERTIFY that on this day, before me, an officer duly authorized in the State
aforesaid and in the County aforesaid, to take acknowledgments, personally appeared LYNDA G.
JOHNSON, to me known to be the person described in and who executed the foregoing instrument and

who acknowledged before me that she executed the same in the capacity aforestated.
. ‘Qﬂﬁi
22 day of

ITNESS my hand and official seal in the County and State last aforesaid the

7:2;’_ 20 /9.

r-

s

_ o L’
Print Name: /b A /< atand
Notary Public

My Commission expires on: 27/2* Y//_f

JILL ANN KENNAY
MY CO!IMISSION EXPIRES
FEBRUARY 28, 2013

Sign Name:

T
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WITNESSES: LESSEE: SBA TOWERS Il LLC,
/ A FLORIDA LIMITED LIABILITY-COMPANY

“[Aosss O Cpn T By: ‘\“_‘..L l_’

Print Name Print: Alyssa Houlihan
Its:  Director of Leasing

Date: '” 33] 10

' ' (CORPORATE SEAL)
Q&u | ' ___
Print Name
STATE OF FLORIDA }
} .SS:

COUNTY OF PALMBEACH  }

| HEREBY CERTIFY that on this day, before me, an officer duly authorized in the State
aforesaid and in the County aforesaid, to take acknowledgments, personally appeared ALYSSA
HOULIHAN, AS DIRECTOR OF LEASING OF SBA TOWERS |l LLC, A FLORIDA LIMITED LIABILITY

COMPANY, to me known to be the person described in and who executed the foregoing instrument and
who acknowledged before me that she executed the same in the capacity aforestated.

WITNESS my hand and official seal in the County and State last aforesaid the 3&0 day of

ju\q 20
Sign Name: m]mm& CNM

Print Name: { E
Notaty Public B
‘o LXDITES: Ny 2
M iSS| Ty BONDED THRU ATLANT BG}.‘DJ'\TJ'“OJ 2043
y Commission Expires: - NG Co, INC,
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EXHIBIT “A”
Legal Description

The Leased Space shall consist of 10,000 (100’ x 100’) square feet of ground space along with easement rights for
access to the Leased Space by vehicle or foot from the nearest public way and for the installation of utility wires,

poles, cables, conduits and pipes on the Premises in the approximate locations as depicted below:

Situated in Winnebago County, State of Illinois:

NLY KNOWN AS: 10217 Yale Bridge Road, Rockton,

THE ¥ROPERTY COMM
I.. 61072

PROPERTY LEGALLY DESCRIBED AS:

All that parr of rthe Rortheast Quarter (l/4) of the Northwest
Quarter (1/4) of Section 33, Township 29 North, Range 11 East of
the 4th P.M., lying Northerly of the center line of the public
road known as Yale Bridge Road running Wortheasterly and
Southwesterly across the Northerly part of said Northeast Quartsry
(1/4) of the Northwest Quarter (1/4), EXCEPTING THEREFROM, the
following described parcel of land: Beginning at the Northeast
corney of the NVortheastr Quarter {(1/4) of the Northweatr Quarter
{1/4) of said Section 33: thence West along the North line of
the Northeast Quarter {(1/4) of rhe Nortrhwest Quarter of said
Section 33, a digstance of Six Hundred Sixty (660) feet to a
polnt; thence South parallel with the East line of the Northeast
Quarter (1/4) of the Northwest Quarter {1/4) of said Section 33,
to a point in the center line of the public xovad aforesaid; thence
Kortheagterly along the center line of the public road as
sforesaid, to the place af'bﬁgiuning, sitbiect to an eassment
over, acvross, undar and through & Sixty~-six {66) Lfoot wide atrip
along the Westerly line of said Tract to provide ingress and
egrexs to adiacent lands lying to the West and Noxrth of salid
Tract, ALSQO, the Southesat Quarter (1/4) of the Southwest Quarter
(1/4) and the Northeast Quarter (1/4) of the Southwest Quarter
{(1/4) of the Southwest Quarter (1/4) and the East Four (4) acres
of the Southeast Quartsr (1/4) of the Southwest Quartexr (1/4) of
the Southwest Quarter {(1/4) all in Seccion 28, Towmship 29 Norch,
Range 11 Easgt of the 4th P.M., EXCEPTING THEREFROM, the following
described premiszes: Beginning at the Southeaat corner of the
Scutheast Quartexr (1/4) of the Sourhwest Quarter (1/4) of sald
Section 28: thence Noxth on the East line of said Southeast
Quarter (1L/4) of the Southwest Quarter (1/4) of said Section 28 a
distance of Three HundredﬁThirzg (330) feet; thence West parallel
with the South line of the Southeast Quarter (1/4) of the
Southwest Quarter (1/4) of said Section 28, a distance of Six
Hundraed Sixtcy (660) feet to & point; thence South parallel with
the East line of the Southeast Quarter {1/4) of the Southweast
rter (1/4) of sald Section 28, g distance of Thres Hundred
Thirty (330) feet to & point on the South line of the Southeast
Quarter (1/4) of the Southwegt Quarter (1/4) of said Section 28;
thence East along the South line of the Southsast Quarter of tChe
Southwest Quarctar (1/4) of said Section 28, a distance of Six
Hundred Sixty (66Q) feet to the place «f begimming, subject To an
easement aver, across, under and through the Soutrh Sixty-aix (656)
feetrt of the West Sixty-six (66) feer of sald Southeast Quarter
(1/6) of the Scuthwest Quartsr (1/4) to provide ingress and
sgrass to lands lying to the West and North of ssid Tract: ALSO,
subject ro an sassement over, across, under and through the South
Sixpy-xix {66) feer of rthe East Four (&) acres of the Southeast
Quartrey (174} of the Southwest Quarter {l1/4) of the Southwest
Quarter (174} to provide ingress and egress o lands lying to the
West and North of saild Tract; situated in the County of Winnsbago

and tha Srtate of Illinocis.

(Lessor and Lessee agree that a leased area legal description and access and utility easement can be substituted with

A
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