MORTGAGE FORM AMSOUTH

AN

C 20100806000253380 1/4 $441.00
ounty. Shelby Cnty Judge of Probate, AL

PR/06/2010 03:37:32 PM FILED/CERT
ist

THIS INDENTURE is made and entered into this day of August D¢ ¢ 2010 by and between
John Clayton Bishop and wife, Jill W. Bishop

Thomas Brad Bishop and wife, Anne Williams Bishop

State of Alabama } l l“ “l “ |

SHELBY

(hereinafter called “Mortgagor,” whether one or more), and
(hereinafter called “Mortgagee”).

WHEREAS, John Clayton Bishop and wife, Jill W. Bishop

is(are) justly

Two Hundred Eighty Thousand and No/100

indebted to the Mortgagee in the principal sum of
280,000.00 b opoHmO

dollars ($ ) as evidenced by that certain promissory note of even date herewith, which bears interest as provided

therein, which is payable in accordance with its terms, and which has a final maturity date of Augtst 1, 2040 ,

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all extensions
and renewals thereot, or of any part thereof, and all interest payable on all of said debt and on any and all such extensions and renewals and,
if the Real Property is not a consumer’s principal dwelling within the meaning of the Truth in Lending Act, 15 USC Sections 1601 et seq.,
to secure all other indebtedness, obligations and liabilities owing by the maker of the note or the Mortgagor to the Mortgagee, whether now
existing or hereafter incurred or arising, whether absolute or contingent, and whether incurred as maker or guarantor, (the aggregate amount
of such debt and interest thereon, including any extensions and renewals and the interest thereon, is hereinafter collectively called “Debt”)
and the compliance with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee,

the following described real estate, situated in __Shelby

County, Alabama (said real estate being hereinafter called “Real Estate”):

Lot Number 16 B of the Bishop Resurvey, being a resurvey of Lot 16 of Brookstone Estates. as recorded in
Map Book 4, Page 53, in the Probate Office of Shelby County, Alabama.

THIS IS A PURCHASE MONEY MORTGAGE. The principal amount of the Debt, as set forth above, is
the total purchase price payable by the Mortgagor to the Mortgagee for the Real Estate and the general
warranty deed executed by the Mortgagee in favor of the Mortgagor is being filed concurrently herewith in
the office of the Judge of Probate of Shelby County, Alabama.
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to the Mortgagee of any sum paid by the Mortgagee under the authority of any provision of this mortgage; (4) the Debt, or any part thereof, remains unpaid at maturity, whether
by acceleration or otherwise; (5) any installment of principal or interest due on the Debt, or any deposit for taxes and assessments or insurance premiums due hereunder, or
any other sums to be paid by the Mortgagor hercunder or under any other instrument securing the Debt is not paid, as and when due and payable, or, it a grace period is
provided, within such applicable grace period; (6) the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encumbrance
thereon; (7) any statement of lien is filed against the Real Estate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and materialmen (without
regard to the existence or nonexistence of the debt or the lien on which such statement is based); (8) any law is passed imposing or authorizing the imposition of any specific
tax upon this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the principal or interest of the Debt, or by virtue of which any tax, lien
or assessment upon the Real Estate shall be chargeable against the owner of this mortgage; (9) any of the stipulations contained in this mortgage is declared invalid or inoperative
by any court of competent jurisdiction; (10) Mortgagor, or any of them {a) shall apply for or consent to the appointment of a receiver, trustee or liquidator thereof or of the
Real Estate or of all or a substantial part of such Mortgagor’s assets, (b) be adjudicated a bankrupt or insolvent or file a voluntary petition in bankruptcy, (¢) fail, or admit
in writing such Mortgagor’s inability generally, to pay such Mortgagor’s debts as they come due, (d) make a general assignment for the benefit of creditors, (e} file a petition
or an answer seeking reorganization or an arrangement with creditors or taking advantage of any insolvency law, or (f) tile an answer admitting the material allegations of,
or consent to, or default in answering, a petition filed against such Mortgagor in any bankruptcy, reorganization or insolvency proceedings; or (11) an order for relief or other
judgment or decree shall be entered by any court of competent jurisdiction, approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them if
more than one, or appointing a receiver, trustee or liquidator of any Mortgagor or of the Real Estate or of all or a substantial part of the assets of any Mortgagor; then, upon
the happening of any one or more of said events, at the option of the Mortgagee, the unpaid balance of the Debrt shall ac once become due and payable and this mortgage
shall be subject to foreclosure and may be foreclosed as now provided by law in case of past-due mortgages; and the Mortgagee shall be authorized to take possession of the
Real Estate and, after giving at least twenty-one days’ notice of the time, place and terms of sale by publication once a week for three consecutive weeks in some newspaper
published in the county in which the Real Estate is located, to sell the Real Estate in front of the courthouse door of said county, at public outcry, to the highest bidder for
cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying the Real Estate and foreclosing this mortgage, including a reasonable
attorneys’ fee; second, to the payment of any amounts that have been spent, or that it may then be necessary to spend, in paying insurance premiums, Liens or other encumbrances,
with interest thereon; third, to the payment in full of the balance of the Debt whether the same shall or shall not have tully matured at the date of said sale, but no interest
shall be collected beyond the day of sale; and, fourth, the balance, if any, to be paid to the party or parties appearing of record to be the owner of the Real Estate at the time
of sale, after deducting the cost of ascertaining who is such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this mortgage and
may purchase the Real Estate if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering it in any
other manner or it may be offered for sale and sold in any other manner the Mortgagee may ¢lect.

The Mortgagor agrees to pay all costs, including reasonable attorneys’ fees, incurred by the Mortgagee in collecting or securing or attempting to collect or secure the Debrt,
or any part thereof, or in defending or attempting to defend the priority of this mortgage against any lien or encumbrance on the Real Estate, unless this mortgage is herein
expressly made subject to any such lien or encumbrance; and/or all costs incurred in the foreclosure of this mortgage, either under the power of sale contained herein, or by
virtue of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the Mortgagee shall be a part of the Debt and shall be secured by this
mortgage. The purchaser at any such sale shall be under no obligation to see to the proper application of the purchase money. In the event of a sale hereunder, the Mortgagee,
or the owner of the Debt and mortgage, or auctioneer, shall execute to the purchaser, for and in the name of the Mortagor, a statutory warranty deed to the Real Estate.

The Mortgagor agrees to pay all costs and expenses associated with the release or satistaction ot this mortgage.
Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this mortgage, whether one or more natural persons,
corporations, associations, partnerships or other entities. All covenants and agreements herein made by the undersigned shall bind the heirs, personal representatives, successors

and assigns of the undersigned, and every option, right and privilege herein reserved or secured to the Mortgagee, shall inure to the benefit of the Mortgagee’s successors and assigns.

In witness whereof, the undersigned Mortgagor has (have) executed this instrument on the date first written above.

/
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ACKNOWLEDGEMENT FOR PARTNERSHIP

State of Alabama }

County  }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name(s) as (general)(limited) partner(s) of .

a(n) (ge neral)(limited)

partnership, and whose name(s) is(are) signed to the foregoing instrument, and who is(are) known to me, acknowledged before me on this
day that, being informed of the contents of said instrument, he ___ as such partner(s),
and with full authority, executed the same voluntarily for and as the act of said partnership.

Given under my hand and official seal this day of , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama }
Shelby County, }

, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
John Clayton Bishop and wife, Jill W. Bishop

whose name(s) is(are) signed to the foregoing instrument, and who is(are) known to me, acknowledged before me on this day that, being informed
of the contents of said instrument, £ _ heY _ executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this ___ 1St day of ___August B 2010

/
‘/.. P / vy /-_ﬂl/‘ [ 70AL L7

.,

‘ Notary Public_

My commission EXpire(:p
o, 303

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama }

County, }

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of 2
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being informed of
the contents of said instrument, he ___ as such officer, and with full authority, executed the same voluntarily for and as the act
ot said corporation.

Given under my hand and official seal this day of , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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