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ASSIGNMENT OF LEASE

THIS ASSIGNMENT OF LEASE ("Agreement") made and entered into this day of
2010, by and among Vertical Capital Group, LLC (collectively "Assignor") and
TOWER VENTURES REIT, INC., ("Assignee").

WITNESSETH:

WHEREAS, by Assignor entered into an Option and Ground Lease Agreement on or about
June 12, 1997 ("Lease") with BellSouth Mobility, Inc. (“Lessee”), as amended, to lease certain
premises located at Martin Street, Shelby County, Alabama and as more specifically described in the

deed recorded with the Shelby County Register’s Oftice at Deed Book K010 C 1 APage ¢ 2 j(;y.‘j‘f(}
(the " Premises"), to which Lease reference is hereby made for all its terms and provisions; and

WHEREAS, Assignor desires to assign to Assignee all of Assignor’s rights and delegate all
of Assignor’s duties under the Lease subject to the conditions and upon the terms and provisions
hereinafter set forth; and

WHEREAS, in consideration of the payment by Assignee to Assignor of Ten Dollars
($10.00) and the premises, promises and covenants of the parties hereto, and other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, the parties covenant

and agree as follows:
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1. Assignor hereby grants, conveys, sets-over and assigns to Assignee all of Assignor's
right, title and interest in and to the Lease, to have and to hold same unto Assignee from the date
hereof, for and during the remainder of the term of the Lease and any Renewal Terms thereafter.

2. Assignee hereby assumes all of the obligations of Assignor under the Lease for the
balance of the term thereof, and covenants with Assignor to keep and perform all conditions and
covenants of the Lease in the same manner as if Assignee were the original landlord thereunder from
and after the effective date of this Agreement; provided, however, any obligations to pay taxes shall
remain with Assignor.

3. Assignor hereby certifies, represents, and warrants to Assignee, as of the date hereof,
that:

(a) The Lease is in full force and effect and has not been assigned, modified,

supplemented or amended 1n any way, with the exception of the Lease Supplement Number One
dated December 15, 1998 and Lease Supplement Number Two dated May 19, 2010; and the Lease
represents the entire agreement between the parties as to the leasing of the Premises; and

(b) There are no defaults by Assignor under the Lease; and Assignor has complied with
all i1ts obligations under the Lease and is fully entitled to enforce the obligations of Assignor under
the Lease; and

(c) There are no defaults, including but not limited to payment of rent, by Tenant under
the Lease; and Tenant has complied with all its obligations under the Lease.

4. If a condemning authority takes, or acquires by deed in lieu of condemnation, all
of the Premises, or a portion sufficient to render the Premises, in the opinion of Assignee,
unsuitable for the use which Assignee was then making of the Premises, Assignee may terminate
this Agreement effective as of the date the title vests in the condemning authority. Assignor and
Assignee shall share in the condemnation proceeds in proportion to the values of their respective
interests 1in the Premises.

5. Assignor warrants it has the full night, power and authority to execute this
Agreement and that, it has good and unencumbered title to the Premises free and clear of any
liens, encumbrances, exceptions or mortgages, except for the Lease and the Permitted Exceptions
(as defined in that certain Grant of Easement between the parties of even date herewith).

6. Assignee 1s hereby authorized to collect any and all tax amounts due on the property
from the Lessee under the Lease but not yet paid to Assignor. In addition, Assignee is authorized to
collect from Lessee any and all amounts due from Lessee under the Lease as reimbursements for
taxes paid by Assignor.

7. Any notice given by any party to any other party hereto shall be by registered or
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certified mail with return receipt requested, addressed to such other party at the address given
below or such other address as any party may from time to time designate in writing to the other
parties. The notice addresses set forth below shall supersede any notice address set forth in the
Lease. Any such notice shall be deemed to have been given at the time it is placed in the mails

with sufficient postage prepaid.

Assignor: Vertical Capital Group, LLC
§703 oberii~ B #3058

dan N €50, €A 5213

Assignee: Mr. William Orgel
TOWER VENTURES REIT, INC.

4091 Viscount Ave.
Memphis, Tn 38118

8. The provisions on this Agreement may not be modified or amended except by a
written instrument signed by all the parties hereto.

9. Except as otherwise provided herein, this Agreement shall be binding upon the parties
hereon and their respective heirs, executors, administrators, successors and permitted assigns.

10.  This Agreement may be executed in multiple counterparts, each of which shall be
deemed a fully executed original.

[Remainder of Page Intentionally Blank]
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IN WITNESS WHEREOF, the parties have executed this Agreement as of the day and
year first above written.

ASSIGNOR:

Vertical Capital Group, LLC

STATE OF
COUNTY OF

On this the __ day of ) , 2010, before me personally appeared
L , to me known (or proved to me on the basis of satisfactory evidence) to be
the person described in and who executed the foregoing instrument, and acknowledged that he
executed the same as his free aet andideedy-; > =g

ARSI ATT

Notary Public )
My Commission Expires:

[Assignee’s Signature and Acknowledgement appear on the following page. |
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- Certificate of Acknowledgment
State of California % éﬁé?ﬁ?iﬁ?ﬁz‘ililjgyli!‘é!llfiiia?i, .
County of \fﬂn ‘.0{--(: Fss 07/26/2010 10:31:36 AM FILED/CERT
On é/ 3/ [0 , f)be A/A/Ddr‘/)/)‘" / /\/a'f'arﬁ puééa ______before me, personally
Date (Here insert name and title of the officer)

appeared O izl Q o /)/J /'?/ 4 35¢ /f”)‘?’) . who proved to me on the basis of
satisfactory evidence to be the person(s) whose name(s) is/are subscribed to the within instrument

and acknowledged to me that he/she/they executed the same in his/her/their authorized capacity(ies),
and that by his/her/their signature(s) on the instrument the person(s), or the entity upon behalf of which

the person(s) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of California
that the foregoing paragraph is true and correct.

WITNESS my hand and official seal.

Signaturea/&' MWM -

Signature of Notary Public

AgFEFICIAL seaL
ALBANNA
G INOTARY PUBLIC-CALIFORNIAS
COMM. NO, 1738632 =

B\t P SAN DIFGO COU
LIS MY COMM. . WED 3

(Notary Seal)

OPTIONAL SECTION o 1
DESCRIPTION OF ATTACHED DOCUMENT

[tle or Type of Document A _S San_m f’n‘}:__ e "C’ L_f&_’__ 5 <

nlienbliniS o

Jocument Date Number of Pages_

S

CAPACITY(IES) CLAIMED BY SIGNER

Name of Signer |

[1tle(s)

Sl ki _ e

sigher 1§ Representing:

r

2008 New California Acknowledgment 909 517.3553/714 639.1165 www.Socalnotaryclasses.com
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IN WITNESS WHEREOF, the parties have executed this Agreement as of the day and year
first above written.
ASSIGNEE:

TOWER VENTURES REIT, INC. P

T JJ)
By: ) ~ _

William Orgel
[ts: President

STATE OF TENNESSEE
COUNTY OF SHELBY

Before me, a Notw ?0!;}}1 and for said State and County, duly commissioned and
qualified, personally a Wit ., Orgel, with whom I am personally acquainted, and who,

upon oath, acknowledgeﬁ.ﬁm%ﬁo bé t»ﬂ zPresident of TOWER VENTURES REIT, INC., and that
he executed the foreggmg q@gﬂ@g@gEfor tlie purposes therein contained, by signing the name of the

partnership by himsel as. thwpmdent ofsu h general partner.
PUBLIC At

"\
2 ‘ai . \\'
iy (‘l

Elns
'mmnm“

..l"
Z
Z

Witness my han ’fg

ik

/ day of

Jfary Public

g

My Commission Expires:

»ﬂr‘-@)u%? . W1
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