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LOAN MODIFICATION AGREEMENT

This Loan Modification Agreement (the "Agreement"), made this 14" day of April, 2010
Leslie H. Langford and Crystal B. Langford, Husband and Wife, (the "Borrowers") and

Superior Bank, Mortgage Electronic Registration Systems, Inc, (Mortgagee) amends
and supplements the (1) Mortgage (the “Security Instrument”), and Riders if any, dated

January 29, 2010 and granted or assigned to Mortgage Electronic Registration
Svstems. Inc, as mortgaqgee of record (solely as nominee for Lender and Lender’s

successors, P.O Box 2026, Flint, Michigan 48501 — 2026 and recorded in Book
Page Instrument JOI002 1900005440 on Q-1 G =10

in the County of Shelby, State of Alabama and (2) the Note, bearing the same date as,
and secured by, the Security Instrument, which covers the real and personal property
described in the Security Instrument and defined therein as the “Property”, located at:

120 Sydney Ln, Ch'elsea, Alabama 35043

P kil

(Property Address)

the real property described being set forth as follows:

See Attached Exhibit "A”

In consideration of the mutual promises and agreements exchanged, the parties hereto
agree to modify the Security Instrument as follows:

See corrected ARM Rider to the Mortgage attached as Exhibit B

The Borrowers shall comply with all other covenants, agreements and requirements of
the Security Instrument. Nothing in this Agreement shall be understood or construed to
be a satisfaction or release in whole or in part of the Security Instrument.



Except as otherwise specifically provided in this Agreement, the Security Instrument
shall remain unchanged, and the Borrowers and Superior Bank shall be bound by, and
comply with all of the terms and provisions thereof, as amended by this Agreement, and
the Security Instrument shall remain in full force and effect and shall continue to be a
first lien on the above-described property. All capitalized terms not defined herein shall

have the same meanings as set forth in the Security Instrument.
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Mortgage Electronic Registration Systems, Inc.

(Mortgagee)

Leigh PUdtman, Assistant Vice President




(ALL SIGNATURES MUST BE ACKNOWLEDGED)

STATE OFjQ{ nes
SS.

COUNTY OF jg //ac ;}

BEFORE ME, the undersigned, a Notary Public in and for said County and State, on this

day personally appeared Leslie H. Langford and Crystal B. Langford, or proved to me to
be the persons whose names are subscribed to the foregoing instrument, and

acknowledged to me that they executed the same for the purposes and consideration

therein expressed.
GIVEN UNDER MY HAND AND SEAL OF OFFICE, this g :Q_ day of /. / __:Z@/

2010.
Notary Public
Commission Expires: J_/_//_L&LO
smgm.abama ) OO
A
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COUNTY OF Jefferson

On this 14" day of April, 2010, before me, Sherry Hayes, Notary Public, personally
appeared Leigh Putman, personally known to me to be the person whose name Is
signed to the within instrument and acknowledged to me that she executed the same In

his authorized capacity, and that by her signature on the instrument the person, or entity

upon behalf of which the person acted, executed the instrument.

Y

WITNESS my hand and official seal this 14" dgy pf April, 2010.

A =
Ei - -
“iggporroeat?




EXHIBIT A
LOT 5, ACCORDING TO THE SURVEY OF SYDNEY’S PLACE, AS REpﬁggig[E)
IN MAP VOLUME 33, PAGE 74, IN THE OFFICE OF THE JUDGE OF
OF SHELBY COUNTY, ALABAMA.
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{
FHA Case Number:

011-6684523-7;

EXHIBIT B

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 22nd day of January, 2010, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
("Security Instrument"), of the same date given by the undersigned ("Borrower") to secure Borrower's Note

("Note™) to

Superior Bank
(the "Lender") of the same date and covering property described in the Security Instrument and located at:

120 Sydney Ln
Chelsea, ALABAMA 35043
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made 1n the Security
Instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date
The interest rate may change on the 1st day of July, 2015, and on that day of each succeeding

year. "Change Date" means each date on which the interest rate could change.

(B) The Index
Beginning with the first Change Date, the interest rate will be based on an Index. "Index" means

the weekly average yield on United States Treasury Securities adjusted to a constant maturity of one year,
as made available by the Federal Reserve Board. "Current Index" means the most recent Index figure
available 30 days before the Change Date. If the Index (as defined above) is no longer available, Lender
will use as a new Index any index prescribed by the Secretary. As used in this Rider, "Secretary means the

FHA Multistate ARM Rider 4/04 Page 1 of 3 C\ﬁ
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Secretary of Housing and Urban Development or his or her designee." Lender will give Borrower notice of
the new Index.

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of TWO
AND ONE FOURTH percentage point(s) (2.250%) to the Current Index and rounding the sum to the
nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in paragraph (D) of this
Rider, this rounded amount will be the new interest rate until the next Change Date.

(D) Limits on Interest Rate Changes

The existing interest rate will never increase or decrease by more than ONE percentage point(s)
(1.000%) on any single Change Date. The interest rate will never be more than FIVE percentage points
(5.000%) higher or lower than the initial interest rate stated in Paragraph 2 ot the Note.

(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly
payment of principal and interest which would be necessary to repay the unpaid principal balance in full at
the Maturity Date at the new interest rate through substantially equal payments. In making such
calculation, Lender will use the unpaid principal balance which would be owed on the Change Date 1f there
had been no default in payment on the Note, reduced by the amount of any prepayments to principal. The
result of this calculation will be the amount of the new monthly payment of principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment
amount. The notice must be given at least 25 days before the new monthly payment amount is due, and
must set forth (i) the date of the notice, (ii) the Change Date, (i11) the old interest rate, (1v) the new 1interest
rate, (v) the new monthly payment amount, (vi) the Current Index and the date it was published, (vi1) the
method of calculating the change in monthly payment amount, and (vii1) any other information which may
be required by law from time to time.

(G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) and (D) of this Rider will become
effective on the Change Date. Borrower shall make a payment in the new monthly amount beginning on
the first payment date which occurs at least 25 days after Lender has given Borrower the notice ot changes
required by paragraph (F) of this Rider. Borrower shall have no obligation to pay any increase in the
monthly payment amount calculated in accordance with paragraph (E) of this Rider for any payment date
occurring less than 25 days after Lender has given the required notice. If the monthly payment amount
calculated in accordance with paragraph (E) of this Rider decreased, but Lender failed to give timely notice
of the decrease and Borrower made any monthly payment amounts exceeding the payment amount which
should have been stated in a timely notice, then Borrower has the option to either (1) demand the return to
Borrower of any excess payment, with interest thereon at the Note rate (a rate equal to the interest rate
which should have been stated in a timely notice), or (i1) request that any excess payment, with interest
thereon at the Note rate, be applied as payment of principal. Lender's obligation to return any excess
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payment with interest on demand i1s not assignable even if the Note is otherwise assigned before the
demand for return is made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

/Z Q/% (Seal) (ﬁj&l@ \AJ
eslie H. Langford -Borrower Crystal B. Langford

(Seal)
-Borrower

DS, Inc.
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