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STATE OF ALABAMA )

)
COUNTY OF  TALLADEGA )

THIS MﬂmAGE, made and entered into this 28" day of May, 2010 by and between MICHAEL BURTON AND WIFE, LISA BURTON hcrealter
referred to as "Mortgapor,” whether one or more), and Coosa Pines Federal Credit Union, Coosa Pines, Alubama 35044 (herein referred to as “Morgapee™).

WITNESSETH:

WHEREAS, the said Mortgagor is justly indebled to Mortgogee in the sum of _SIXTEEN THOUSAND TWO HUNDRED DOLLARS AND
NOI10O_ (316,200,004 ns evidenced by u Promissory Nole af cven dale herewith which bears intercst as provided therein which is puyable in accardance with its
{erms.

NOW, THEREFORE, in consideration of the premises, und lo secure the payment of the debt evidenced by said Promissory Note and any and all exlensions
and renewuls thereof, or of any part thereof, und any additional inferest that mpy become due on any such extensions and renewals, or nny part therecol (the
aggrepaie emount of such debt, including any extensions and rencwals und interest due thercon, is hereinafier collectively culled “Debt”) and compliance with all
the stipulations herein contained, the Mortgagor does hereby grant, bargein, sell and convey unto the Mortgagee, the following deseribed rezl esiate, situpted in
SHELBY County, Alubama {said real estate being heceinafter called *Real Estlate™), to-wit:

Lot 84, according to the survey of Weatherly, King’s Crest, Sector 3, Phase 3, as recorded in Map
Book 18, Page 38 A & B, Shelby County, Alabama Records.

Together with all the nghts, privileges, tenements, appurtenances and fixtures apperiaining to the Real Estate, all of which shall be deemed Real
Estnte and shali be conveyed by this morigape.

TO HAVE AND TO HOLD the Real Estote unto the Mortgagee, it's successors and assigns forever. The Morigagor covenants wilh the Mortgagee
that the Morigagor is lawlully seized in fee simpile of the Real Estate snd has p good right to sell and convey the Real Estate as aforesaid; (hat the Real Estate is
free of all encumbrances, except the lien of current ad valarem taxes, and the Mortgagor will warmant and forever defend the title to the Real Estate unto the
Mortgngee, against the lawlul claims of all persons, except as otherwise herein provided.

For the purpose of further securing the payment of the deb, thc Morigagor agrees 1o: (1) pay promptly when duc all tuxes, assessments, and other liens taking
priority over this mortgage (hercinafter jointly called “Liens™), when imposed legally upon the Real Esfate und if defaull is made in the payment of the Liens, or
any pari thereof, the Morigagee | at iis option, may pay the sume; (2) keep the Real Estate continuously insured, in such manner and in such companies as may
be satisfactory 1o the Mortgugee, against loss by fire, vandalism, malicious mischiel and other perils usually covered by a fire insurance policy with standard
extended coverage endorsements, with loss, if any, payable 1o the Morigapee, us its inlerest may appear; such insurance to be in #n amouni sufficient to cover the
debt. The origing! insurance policy, and all replacements thercfore, shall be delivered to and held by the Mortgagee until the debt is peid in full. The original
insurance palicy and all replacements therefor must provide that they may not be cancelled without the insurer giving ot least fificen days prior wrillen nolice of
such cancelfation to the Morigagee. The Marigagor hereby assigns and pledges o the Moripagpee, as further securily for the payment of the debt, cach and cvery
policy ol hazard insurance now or hereafter in effect which insures said improvements, or any part thereof, together with all the right, title and intcrest of the
Morigagor in and o each and every such policy, including but not limited to all of the Mortgagor's right, title and inlerest in and (o any premiums peid on such
hazard insurance, including alf night to retum premiums. I the Mortgager fails to keep the Real Esiaie insured as specilied ubove then, at the clection of the
Maorigapgee and withoul notice to any person, the Morigagee moy declare the entire debt due and payable and this mortpuge subject to fareclosure, and this
mortgage muy be {oreclosed as hereinafler provided; and, regurdicss of whether the Morigagee declares the entire debt due and payable, the morigagee may, bul
shall not be obligzaled to, insurc the Rewl Estate for its full insurable value {or {or such lesser amount as the Mortgagee may wish) against such risks of loss, [or iis
own bencfil the proceeds from such insurance (less cost ol collecling sume), if collected, to be credited against the debi, or al the election of the Mortgapee, such
proceeds may be used in repairing or reconstructing the improvements focated on the Real Estate. All amounts spent by the Mortpagee for insurance or for the
paymcnl of Licns shall become a debt due by the Mortgagor 1o the Mortgagee and at once payable without demand upon or notices to the Mortgagor, and sholl be
sccured by the lien of Lhis marigage, and shall bear interest from the date of payment by the Morigugee until paid at the then cusrent junior morigage rate at said
Credit Union. The Morigagor agrees 1o prny promptly when due the pnneipal and interest of the debt and keep and perform every other covenant and agreement
of the Promissory Nole sccured hereby.

As further securitly for the payment of the debt, the Mortgagor hereby ussigns and pledges fo the Modgagee, the lollowing described property rights, claims,

rents, profits, issues and revenucs,

1} All rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under Ienses or fenancies now existing or hereafter created
reserving to the Mortgapor, 50 long as the Mottgayor is not in defauit ereunder, the right (o receive and retain such rents, profils, issues and revenues.
2) All judpments, awards of domages and settlements hereaficer made resulting from condemnation proceedings or the tnking of the Reul Estate, or any part
thereof, under the power of eminent domain, or for any damage (whether caused by such taking or olhcrwise) to the Real Estate, or any part thereof, or lo uny
rights appurtenant thereto, including any award for change of grade of strects, and all puyments made for the voluntary sale of the Real Estate, or any part
thercof, in hieu of the excrcise of the power of eminent domain, shail be paid to the Mortgogee., The Moripagee is hereby autharized on behalf of and in the
name of the Marigagor (o execute and deliver valid acquittances for, appeul) {rom, uny such judgments or awards, The Mortgagee may apply all such sums
received, or any part thereol, afler the payment of oll the Mortgagee's expenses incurred after the payment of sll the Morlgagee’s expenses incurred in
connection with any proceedings ar transaction described in this subparagraph 2, including court cosls and atlormey's fees, on the debt in such manner as the
Morgagee elects, or, at the Mortgagee's option, the entire amount or any part hercof so received may be released or may be used (o rebuild, repair or restore uny
or all of 1he improvements localed on the Resl Estate,

The Mortgagor hereby incorporates by reference into this Mortgage all of the provisions of the Promissory Noic of even date herewith. Morlgagor agrees
Lthat, in the event that any provision or cluuse of this Mortgoge ar the Promissory Note conflict with applicable law, such conflict shall not aflect any other
provisions of this Morigape or of the Promissory Notc which can by given effect. [t is ugreed that the provisions of this Morigage and the Promissory Note nre
severuble and that, if any one or more of the provisions contained n this Mertgage or in the Promissory Note shall for any reason be held to be invalid, illegal, or
unenforceable tn any respect, such invahidity, illegnlity, or uneaforeeabilily shall not affect any other provision hereof, this Mortgage shall be construed as if such
invalid, illega! or unenforceable provision has never been contained heren,

The Mortgugor aprees to take good care of the Real Estute and all improvements located (hercon and not to commit or permit any waste thercon, and at all
times lo maintpin such improvements tn as good condition as they are, reasonahle wear and tear excepied.

I{ all or any part of the Real Estate or any inlerest therein is sold or transferred by Mortgagar withoeut Mortgopee's arior writien consent, excluding (a) the
creation ol a licn or cncumbrance subordinate to this Morigage (b) the creation of o purchase money sccurity interest for household appliances () the transfler by
devise, descent or by aperation of law upon the death of a joint tenant or (d) the grand of uny leusehold interest aof three years or {ess nol contuining an option to
purchase. Morigagee may, at Morigagee’s option, declare all of the sums sccurcd by this Mortgage to be immediately due and payable, Morlgagee shall have
waived such oplion to accelerate if, prior to the sale or transfer, Morigngee and the person lo whom the Real Estate is to be sold or trunsferred reach ugreement in
writing that the credit of such person is satisfuclory to Mortgapee and Lhat the inierest payable on the sums secured by this Morigage shall be at such rate as
Mortgagee shall request.

The Maringor agrees that no delay or failure of the Mortpagee lo exercise any option 1o declare the debt duc and payable shall be deemed a waiver of the
Moripagee's right 1o exercise such option, cither ns to any past or present default, and it i5 agreed that no terms or conditions contained in this mortgage may be
waived, allered or changed except by a written instrument signed by the Morigagor and signed on behalf of the Mortgagee by on of its duly autharized
representatives.

After default on the part of the Morigapor, the Mortgagee, upon bill filed or other proper fegul proceedings being commenced far the foreclosure of Lhis
mortguge, shall be entiticd to Usc appointment by any competent court, without notice to any part, of a receiver for 1lie rents, issues and profits of the Real Estate,
with power to lease and contra) the Real Estate, and with such other powers as may be deemed necessary.
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UPON CONDITION, HOWEVER, that is the Morigagor pays the debt (which debt includes the indebledness evidenced by the Promissory Note hereinabove
refercnced to and any or all extensions end rencwals thereof and any interest due on such extenstons and renewals) and all ather indebiedness secured hereby and
reimburses the Mortgagee for any amounts the Morigagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of
Morgagor's obligations under this mortgage, this conveyance shall be null and void, But if: (1) ony warranty or representation may in this mortgage is breached
or proves false in any material respect; (2) defoult is made in the due performance of any covenant or agreement of the Mortgagor under this mortgage; (3)
default is made in the poyment 1o the Morigagee of any sum paid by the Mortgagee under the authanty of any provision of this moreape; (4) the debt, or uny part
thereof, remains unpoid at maturity; (5) the interest of the Mortgngee in the Real Estate becomes endanpgered by reason of the enforcement of any prior licn or
encumbrance; (0) any stotement of licn is [iled ageinst the Real Estate, or any part thereof, under the statutes of Alabama relating to the licns of mechanics and
materialmen {without regard to the existence or non existence of the debt or the lien on which such statement is based); (7) any low is passed imposing or
authorizing the imposition of any specific tax upon this morigage ar (he debt or permitting or authornizing the deduction of any such tax from the principal or
inlerest of the debt, or by virtue of which any tax lien or assessment upon the Real Estate shall be chargeable against the owner of this mortpage; (B) any of the
stipulations coatained in this mortgage is declared invalid or inoperative by uny court or competent jurisdiction; (9) Morigagor or any of them (o) shall apply lor
or cansent to the appointment of receiver, trustee or liquidator thereaf or of the Real Estate or of all or o substantial part of such Mortpagor’s assets, (b} be
adjudicated a bankrupt or insoivent or file a volunlary petition in bankruptcy, (c) fail, ar admit in writing such Mortgagor's inability, generully to pay such
Mortgagor's debts as they come due, {(d) make a general assignment (or the benefit of creditoss, {e) file a petition or an answer secking reorganization ar an
arrangement with creditors or taking advantage of sny insolvency law, (f} file an answer udmitting the matenial allegations of, or consent 1o, or defaull in
answering a petition filed against such Mortgagor in any bankruptcy, reorganization or insolvency proceedings; or (10) an order {or relief or other judgment or
decrce shall be entered by any court of competent jurisdiction, approving a petition seeking liquidation or reorgunization of the Morigagor, or any of them, if
more that one, or appointing a receiver, trustee or liquidator of any Mortgagor ar of the Rea! Estate or of all or a substantial part of the assets of any Morigapgar,
then, upon the happening of any one or more of said events, at the option of the Morigagee, the unpaid balance of the debt shall ut once become duc and payable
and this martgage shall be subject to forcclosure and moy be foreclosed as now provided by law in case of past-due mortguges; and the Mortgagee shall be
authorized 1o take possession of the Real Estate and, after giving at least twenty-one days notice of the time, place and terms of sale by publication once a week
[or three consccutive weeks in some newspaper published in the county in which the Real Estate is locnted, ta scll the Real Estate in iront of the courthouse door
of said county, at public outery, to the highest bidder for cash, and 1o ppply the proceeds of said sale as follows: first, to the expense of advertising, selling and
conveying the Real Estate and foreclosing this morigage, including a reasonable attorney’s fee; second, 1o the payment of any amounts (hat have been spent, or
that it may then be necessary 10 spend, in paying insurance premiums, Liens or other encumbrances, witl interest thercon; third, to the payment in lull of the
balance of the debt and interest thercon, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond
the day of sale and any unearned interest shall be credited to the Mortgagor and fourth, the balance, if any, to be paid to purty or parties appearing of record 1o
the owner of the Real Estale at the time of sale, afier deducting the cast of ascertaining who is such owner. The Mortgagor agrees that the Mortgagee may bid at
any sgle had under the terms of this morigage and may purchase the Real Estate if the highest bidder therefor, At the foreclosure sale the Real Estate may be
oflered for snle nnd sold as a whole without first offering it in any other manner or may be offered for sale and sold in any other mauner the Morigagee may
elect. The Mortgagor agrees to pay sll costs, including reasonable atlomey’s fees, incurred by the Mortgagee in collecting or securing or attempting ta collect or
sccure the debt, or any pari thereof, or in defending or allempting to defend the priority of this marigage against any licn or encumbrance on the Renl Estate,
unless this mortgage is herein expressly made subject to any such lien or encumbrance; and/or all costs incurred in ihe foreclosure of this mortpage, cither under
the power of sale contained herein, or by virluc of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the Mortgpgee
shall be a part of the debt and shall be sccured by this mortgage, The purchaser at any such sale shall be under no obligation 1o see to the proper application ol
the purchase money. In the event of a sele hereunder, the Mortgapee, or the owner of {he debt and mortgage, or auctioneer, shall execute to the purchaser for
and in the name of the Morigagor a deed to the Real Estate,

Plural or singular words used herein 1o designate the undersigned shall be construcd (o refer to the maker or makers of this mortgagc, whether one or mare
natural persons.  All covenanls and agreements herein made by the undersigned shall bind the heirs, personal representatives, successors and assipns of the

undersigned, and every option, right and privilege herein reserved or secured 1o the Mortgagee, shall inure to the benelit of the Mortgogee's successors and
gss1Ens.

IN WITNESS WHEREOQF, the undersigned Mortgapor has (have) exccuted this i

ACKNOWILEDGEMENT

STATE OF TEXAS )

COUNTY OF 'OEAJ’a'CU

I, the undersigned authority, a Notary Public, in and for said County in snid State, hereby certify that Michael Burton and wife, Lisa Burtan whase names are

signed to the foregoing instrument, and whe are known to me, aclinowledged before me on this day that, being informed of the contents of said instrument, they
execuled the same voluntanly on the day of sume bears date.

Given under my hand and oflicial seal this ?—_‘[duy of May, 2010.

PUBLI
MY COMMISSIO

This instrument preparcd by:
Procior & Vaughn, LLC
Post Olfice Box 2129
Sylocaupa, Alebama 35150
File: 45.2837
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