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STATE OF ALABAMA )
COUNTY OF SHELBY )

ASSIGNMENT OF MORTGAGE

FOR VALUE RECEIVED, the undersigned MORTGAGE ELECTRONIC REGISTRATION
SYSTEMS, INC. (the "Assignor"), does hereby transfer, assign, set over and convey unto U.S. BANK,
NATIONAL ASSOCIATION AS TRUSTEE FOR RASC 2007-KS1 (the "Assignee"), its successors,

transferees, and assigns forever, all right, title and interest of said Assignor in and to that certain Mortgage
executed by PETER SCARMOUTSOS, A SINGLE MAN, to MORTGAGE ELECTRONIC

REGISTRATION SYSTEMS, INC., SOLELY AS NOMINEE FOR OWNIT MORTGAGE
SOLUTIONS, INC. dated the 20th day of October 2006, and filed for record in Instrument Number
20061201000584350, in the Probate Office of Shelby County, Alabama, covering property described in
said Mortgage, together with the note and indebtedness secured by the Mortgage, and all interest of the
undersigned 1n and to the property described in said Mortgage.

It 1s expressly understood and agreed that the within transfer and assignment of the said Mortgage is
without warranty, representation or recourse of any kind whatsoever.

IN WITNESS WHEREOF, MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. has
caused this conveyance to be executed by Ginny C. Rutledge as Assistant Secretary and Vice President of
Mortgage Electronic Registration Systems, Inc., pursuant to that certain Agreement for sigping attached
herggo as Exhibit A and fully incorporated herein. This Assignment executed on this the day of

, 2010.

MORTGAGE ELECTRONIC REGISTRATION
SYSTEMS, INC.

By: ' j

Ginny C. Rutledge
Assistant Secretary and Vice President of
Mortgage Electronic Registration Systems, Inc.

)
)

I, / 7 =2 % 77 TAY # /_)/f , a Notary Public in and for said County in said State, hereby certify
that, Ginny C. Rutlddgé whose name as Assistant Secretary and Vice President of Mortgage Electronic
Registration Systems, Inc., a corporation, is signed to the foregoing conveyance and who is known to me,
acknowledged before me on this day that, being informed of the contents of the conveyance, she, as such
otficer and with full authority, executed the same voluntarily for and as the act of said corporation.

STATE OM

COUNTY OF’ &2V 7}

»

Giyen under my hand this the Q’Z day of

ViraZ ,2010.

RECORDER'S MEMORANDUM
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My CommissiSh EMMIFSION EXPIRES DECEMBER 17 2013

This instrument prepared by:
Colleen McCullough

Sirote & Permutt, P.C.

P. O. Box 55727
Birmingham, AL. 35255
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AGREEMENT FOR SIGNING AUTHORITY

MIERSCORP., INC. (*MERS™) and its subsidiary, MORTGAGE RELECITRONIC
REGISTRATION SYSTEMS, INC., GMAC Mortegage LLC (“MEMBER™) and Sirote &
Permutt, P.OC. (“VENDOR™) hereby agree as follows:

. The purpose of this agreement for signing authority (the “Agreement™) is to define the rights
and obligations of the parties when Vendor performs certain duties, as described i the
attached corporate resolution (the “Resolution™), relating to mortgage loans that are registercd
on the MERS® System and shown on the MERS® System to be serviced by Member.

GMAC Morteage LLC is a member of MERS, and has signed an agreement of membership
that is incorporated herein by reference. Member has entered into a separate contract with
Vendor to perform certain services for Member. References herein to “mortgage(s)” and

“morteasee of record” shall include deed(s) of trust and beneficiary under a deed of trust,
u-,,_,*pc..-:,tml},f md any other form of sccunty strument under dpp]l[.,dblb 5&1&, law.
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3. The partics acknowledgd that ivicfri;g;il;;;r&: Sieciromc Registraiion Sysiems, Inc. may be e
morteacee of record on Member’s mortgages. Thercfore, in order for Vendor to perform s
contractual duties to Member, MERS, by corporate resolution, will grant employees ot
Vendor the limited authority to act on behalf of MERS to perform certain duties.  Such

authority is set forth in the Resolution, which is made a part of this Agreement,

4. ‘The partics agree that Member will provide all necessary information and instructions to

Vendor to perform certain dutics where Mortgage Electronic Registration Systems, Inc. acts
as the mortgagee of record.  All parties agree that MERS and Mortgage Electronic
Reeistration Systems, Inc. are not responsible for the accuracy of any information provided
by Member to Vendor, or any information entered into the MERS® Systerm by or on behall
of Member. Any problems regarding the inform: ation or instructions between Member and

Vendor must be resolved between those two parties.

Member and Vendor agree to indemnify and hold harmless MERS, Mortgage Electronic
Registration Systems, Inc. and any employee, director, officer, agent or affiliate of MERS or
Mortgage Electronic Registration Systems, Inc. ("MERS Party™) from and against any and all
third-party claims, losses, penalties, fines, forfeitures, reasonable attorney fees and related
costs, judements, and any other costs, fées and expenses that result from the negligence,
crrors and amissions, breach of confidentiality or willful misconduct of Vendor in performing,
certain duties where Mortgage Electronic Registration Systems, Inc. is the mortgagee of
record.

17

5. Vendor shall maintain appropriate insurance coverage that shall include coverage for any
nealioence, errors and omissions or willful misconduct of all employees authornized to sign as
officers of Mortgagse Electronic Registration Systems, Inc.
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CORPORATE RESOLUTION

| Be it Resolved thal the altached list of candida’ges are employees of Sirote & Permult. P.C, and . [;;?;:;EEL}"'W"'

are hereby appointed as assistant secretaries and vice presidents of Mortgage Electronic o

Registration Systems, Inc. ("MERS"), and, as such, are authorized to:

(1) cxecute any and all documents necessary to foreclose upon the property securing any
mortgage loan registered on the MERS System that is shown to be registered to the Members
including but not limited to () substutution of trustee on Deeds of Trust, (b) Trustee's Deeds
upon sal¢ on behalf of MERS, (c) Affidavits of Non-military Status, (d) Affidavits of A
Judgment, (¢) Athidavits of Debr, () quitclaim deeds, (g) Affidavits regarding lost prormssory

notes, and (h) endorsements of promissory notes to VA or HUD on behalf of MERS as a
required part of the claims process;

(2)  execute any and all documents necessary 1o remove MERS as titleholder of the property or
modify MERS interest in a property, including but not himited to all deeds such as warranty
- deeds, lt,n,omfcj ances CJOLunmm, CSCUW nstien TS, contraess Tor purenase aid-gale or-the -

* -

DIO[JLII}’ and gl:lﬂlq 3T CASGRIIN e N D

1 William C. Hultman, being the Corporate Seeretary of Mortgage Electronic Registration Systerns, Inc.,
hereby certify that the foregoing is @ true copy ol a Resolution duly adopted by the Board of Directors of
sald corporation effective as of the 7 day of . 200 /which is in full force and cffect on this date

and docs not conflict with the Certificate of | cort oratlon or By-Laws of said corporation.

William C. Hultman, Sccretary

AT
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7o Upon termination of the contract between Member and Vendor, this agreement shall
concurrently terminate and the corporate resolution shall be revoked at such time.

5. This Agreement shall be governed by and construed in accordance with the laws of the
Commonwealth of Virginia without regard to its choice of law provisions.

The partics have cxecuted this Agreement intending to be bound as of the dates indicated below.

MERSCORP. INC. MORTGAGE ELECTRONIC
| REGISTRATION SY¥STEMS. INC.

By: B hL/Qﬁ_)

Tide:  SECLET A

Dated: ) b —v7]
GMAC Morteage LLC Sirote & Permutt, P.C.
"-——-—') . -
3y (e ET. S 2 - ,
Bernard 3. Smith - o 4-/% ~ _ \
. . : /
] . - T .. (:

Titler Vice President Mitde: 5 &y <N E?_*_ﬁ{hf___f_..___.___"_,__ﬂ
Dateg: Dated: ) L )
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otrote & Permutt, P.C.

Morteage Electronic Registration Systems. Inc.
Certifying Officers

i
-

Held, Jerry |

Collins, Stephen G.

RRETS I .
Rutledge, Ginny C.
McCullough, Colleen E,
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