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RECORDER'S MEMORANDUM
i ramers was prepared by: At the time of recordation, this
e MORTGAGE CORPORATION instrument was found tO be

o evomr mEuE iInadequate for the best photo-

PoTd o L | b e d ra h d
O30 TN 37027 graphnic reproduction.

T2OWRID LOEN # BGZBEBLSES
e -{Space Above This Lina For Hocording Data] - o

CASE #: 22-22-6-0599924
MORTGAGE

| MIN 100270400001237695 I

Vinorg saed in multicie sections of this document are defined below and other words are defined in Sections 3, 11, 13,

1& i end 21 Cantain rules regarding the usage of words used in this document are also provided in Section 16.
(A Cheourly instrument” means this decument, which is dated MARCH 10, 2010, together with all

Al o this cocument \
I “Barrwyer” s Jason Kristopher Johnstore and Pamela Diane Johnstone, husband and wife.

x K/ Shoson K. 3onnston€

Soaroaet 8 the merigagor under this becunty instrument.
=247 s Morigage Flactronic Ragistration Systems, Inc. MERS is a separate corporation that is acting solely as
s ron e for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
AT iy copanized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
Con Tiinr b SR307-2028, tel. (888) 679-MERS.
. T s CHURCRILL MORTGAGE CCORPORATION.
BTt L SORPCRATION, organized and existing

| enget’'s address is

[

BLYVD, BRENTWOOD, wf 37027,

R Umiode” means he prom;bsary ncte signed by Sorrewer and dated MARCH 10, 2010. The Note
StAT AT OhAY RoOTTOWer OWaEs Lender #*x ¥ % *ONE HUNDRED SEVENTY EIGHT THOUSAND SIX HUNDRED SIXTY AND
T e R E A AR R R R RAR LRI AR A IA A IR A A AT kA vk ek k kv kK Dollars (U,S. $178,660.00 )

srmrazi Sorrower has promised © pay this debt in reguiar Periodic Payments and to pay the debt in full not later
SN RPRIL L, Z040.
N

“ "‘gﬂa means [he oroperty that 1s aescribad Relow mdar the heading “Transfer of Rights in the Property.”

ﬁ"‘

.-"’fp

Pt > dabl avidencad by the Note, plus interest, any precayment charges and late charges due unaer
N sz ohosums cur under this Securiy Instrumeant, p!m interest.
WL e rs” minzre adf Fiders 1o this Security instrument that are executed by Borrower. The following Riders are to be
¢ Surrower {check box as applicable): o
Soianie Rate Rider i Condominivm Rider ___:Second Home Rider
Daticon Rider % Pilanned Jrit Development Rider ____1Other{s) [specify]
ey Taeniy Riday ____Biweekiy Payment Rider
A TudE]

o tasasiesmie Law” means all confroliing appiicable federal, state and iocal statutes, regulations, ordinhances and
seeonsiarve rilee and orders that nave the affect of law) &s well ag all applicable final, non-appealable judicial
B : "".."’"fi.ﬁz.. v Association Dues, Fees, and Assesements” means all dues, fees, assessments and other charges that
e rnnossd on Borrower or the Property by a condominium association, homeowners association or similar organization.
- N . [ [ ] ‘FJ—‘
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V2 WBCD LOAN # 502868053
M “Liasiranic Funds Transfer” means any transfer of funds, other ithan a transaction originated by check, draft, or

,._H-r-'?ﬁ

._,. £ Famper: nstrument, which is initiated through an electronic terminal, telephenic instrument, computer, or magnetic
ace sooas o order, instruct, or authorize a financial institution to debhit or credit an account. Such term includes, butis

\- 1?51- -'fr 'u'ill :.-.l-"h}

reod ey “d to, woint-of-sale transfers, automated teller maching transactions, transfers initiated by telephone, wire

'h"w*;

5 ::., s, and automated clearinghouse transfers.
~mrow Hamsa” means those items that are described in Section 3.
. .

T, e
J

roentarly (Cthar than insurance proceeds paid under the coverages described in Section 5) for: {ij damage 1o, or
wchon of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance In lieu
oo cermnation or (V) misrepresentations of, or omissions as to, the value and/or condition of the Property.
%efgege insurance” means insurance protecting Lender against the nonpayment of, or defauit on, the Loan.
“Teriodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
Coary amounts un der Section 3 of this Security instrument.
£ T ESEA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
TSR o ﬁema on X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
s aas lecietation or requiation that governs the same subject matter. As used in this Security Instrument, "RESPA”
=ferw 1o e requirernents and restrictions that are imposed in regard to a "federally related mortgage loan” even if the
Loe T aeE not e,mi:‘v as a “federally related mortgage loan” under RESPA.
PN in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
-0 zaoumad Sorrower's cbligations under the Note and/or this Security Instrument.

;
k:

:"“Z-f OF RIGHTS IN THE PROPERTY

This DEcumy n .me ‘ment secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
.::zt-:; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
COFWES D f’e 5e rower irrevocably mortgages, grants and conveys to MERS (solely as nominee for Lender and Lender’s

i'—.

P

y

r|'I.l-

T "}
LYo
{ s
u_e

ORI sasigns) and to the successors and assigns of MERS, with power of sale, the following described property
NI, T wv; COLUNTY i Type cf Recerding Jurisdiction] of SHELBY

foorne o Mecoiuing cunistichiont

N S eeeee3W§Ieﬁ ATTLCHED HERETO AND MADE A PART HERECF

R L
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whicn currenily has the address of 257 WOODBURY DR, STERRETT
[Street] [City]

RE z_e? -8147 “Property Address’)!

O FTHER WITH ali the improvements now or hereatier erected on the property, and all easements, appurte-
~zrnse and fixtures now or hereafter a part of the property. Ail replacements and additions shall also be covered by
s Securnty instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower

“ds and agrees that MERS holds only legaltitle to the interests granted by Borrower in this Security Instrument,
s lessa y 1o compiy with law or custom, MERS {as nominee for Lender and Lender’s successors and assigns)
W{ a&‘h.r??'c?l::@' any or all of those interests, including, but not limited to, the right to foreclose and seli the

Tonseoe and o lake any action required of Lender including, but not limited to, releasing and canceling this Security

i

uj

T . E‘::'-!("‘%E*,E = fr:'
SUNIRR A N

AER COVENANTS that Berrower is lawfuily seised of the estate hereby conveyed and has the right to grant
Lo wey the Property and that the Property is unencumbered, exceptforencumbrances ofrecord. Borrower warrants

T e

crdodbdefead generally the title to the Property against ali claims and demands, subjectto any encumbrances ofrecord.

L SECSURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
imtad variztions oy jurisdiction to constitute a uniform security instrument covering real property.

Mol s Dnis Security i"]etmmele sha*i be mede In U S. currency. However if any check or other instrument recelved
Dy s BT s 2 2z payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
r;:; Holeh e..i} ?'nentf: due under the Note and this Security Instrument be made in one or more of the following
» e::.e.”ﬂ {r:v} money o*eev fc} eemﬁed ChE‘-uk bank check, treasurer s check or cashier's
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V2 WBCD LOAN # 502868053
-ﬂ“:::m are deemed received by Lender when received at the iocation designated in the Note or at such other
i se designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
rant or *‘*:-er‘%“;'e cayment if the payment or partial payments are insufficient to bring the Loan current. Lender may
Ve ent or artial payment insufficient {o bring the Lean current, without waiver of any rights hereunder or
LT B D ét rights to refuse such payment or partial paymanis in the future, but Lender is not obligated toc apply such
~«zie 2t the time such payments are accepted. if each Periodic Payment is applied as of its scheduled due date,
ialets: ;heeder naed not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
sayviment 1o bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
zoniy suot funds or return them to Borrower, ifnotappiied earlier, such funds will be applied to the outstanding principal
calanos under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
Tosre agalnst Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
oroedorming the covenanis and agreements secured by this Security instrument.
2. Aguileagtion of Payments or Proceeds. Exceplas ctherwise described in this Section 2, all payments accepled
Lﬁﬂee >y Lender shall be applied in the following order of priority: {(a) interest due under the Note; (b) principal
o rder ine Mme fc) amounts due under Sectior: 3. Such payments shall be applied to each Periodic Payment in the
h ir wihich tbecame due. Any remaining amounts shall be applied first to late charges, second to any other amounts
SIVToN BateI-h d’f*e Security instrument, and then to reduce the principal balance of the Note.
< ander recsives 2 payment from Botrower for a delinguent Periodic Payment which includes a sufficient amount
o s late oharge due, the payment may be appited to the delinquent payment and the late charge. If more than
s Fern e Paym e i ed?etar*dmg, Lender may apply any payment received from Borrower to the repayment of the
Ferieo Payments i) and o the extent thal, each payment can be paid in full. To the extent that any excess exists after
ine wavrent 3 appied to the full payraent of one or more Periodic Payments, such excess may be applied to any late
SEACeT aue. "u’o*a iary o eeeymente shall beappliedfirstto any nrepayment charges and then as describedin the Note.

aot aviand of p: eone ‘im.. aue da*e or change the amomt of the Periodic Payments.

L. Funds for Escrow ltems. Borrower shail pav to Lender on the day Pericdic Payments are due under the Note,
Gt e Moe s paid intull, a sum (the "Funds”) to provide for payment of amodunts due for: (a) taxes and assessments
2 oiner Teras which can attain priority over this Secumy instrument as a lien or encumbrance on the Property; (b)
mzsaiiaid pavments or ground rents on the Property, ifany; (¢) premiums for any and all insurance required by Lender

o Seencn 3 and (d) Mortgage insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
1ot ﬁféerigege sE"%JF&ﬁCG premat.ms in eecwemree mth the provisions of Sectlen 10. These 1tems are called

e
TEOTCAW BT .}:»s*a'mﬂ;e z: al pren*‘ m!y furmer te ’_.ender all ﬂOth..-ES of ameunts to be paid under this Section. Borrower
nat | 1;:’ = less Lender waives Berrower's obligation to pay the Funds for any or
s e ems, Lenderm '““y waive Berrewer’e obligation to pay o Lender Funds for any or all Escrow ltems atany time.
“‘f& rﬂ-f-*"fen} be inwriting. Inthe event of such waiver, Borrower shall pay directly, when and where payable,
St R TeiS T ’iif“‘ due for any Escrow items for which payment of Funds has been waived by Lender and, if Lender requires,
S ?_eﬂde ceipts avidencing such payment within such time period as Lender may require. Borrower's
S }/“nrnts and o provxde reeespt* ehah fer ail purposes be deemed to be a cevenant and

Lo

Sonoaw ar s enugated te ay -sCrow ltems eire-:t_.w,, pursuant ic a waiver, and Borrower falls to pay the amount due for
S maorees e, E_,,er*de-‘ may axercise its rights under Section 8 and pay such amount and Borrower shall then be
ISTHEFETE 1S a,-f:*:;er Section 9 to repav to Lender any such amount, Lender may revoke the waiver as to any or all Escrow
5 A LIME ey a notica given in accordance with Secticn 15 and, upon such revocation, Borrower shall pay to
Lerdar o Fundtes ) and in suich amounts, that are then required under this Section 3.
ay, a“ adf time, collect and hoid Funds in an amount {(a) sufficient to permit Lender to apply the Funds at
s snacied under RESPA and (bl notto exceed the maximum amount a lender can require under RESPA. Lender
Shgd 2ot .ete ha ) uuf"t of Funds due on the basis of current data and reasonable estimates of expenditures of future
oL RS OF ¢ ‘?ﬂerwee in accordance with Applicaple Law.
’F‘f Lncde shall be held in an institution whose deposite are insured by a federal agency, instrumentality, or entity

Heleited : Lender, if Lender is an institution whose daposits are so insured) or in any Federal Home Loan Bank. Lender shall
ST e

4 Cls 10 pay the Escrow ltems no fater than the time gpecified under RESPA. Lender shall not charge Borrower
4 and applyving ne Funds, annually analyzing the escrow acecunt, or verifying the Escrow ltems, unless Lender
save Sorower inferest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
nadhs f:’* writing or Anplicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
~nvvirizeast or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
“Lnse, Lander shall give to Borrower, without charge, an annuat accounting of the Funds as required by RESPA.

e -7: a surplus of runds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
e unds inaceordance with RESPA. ifthereis ashortage of Funds held in escrow, as defined under RESPA, Lender
shat mallfy Borrcwar &8 required by BESPA, and Borrower shall pay to Lender the amount necessary to make up the
shovinge it ascordance with RESPA, but in nc more than 12 monthiy payments. if there is a deficiency of Funds hela
=ooow as dedned under RESPA, Lender shall notify Borrower as reguired by RESPA, and Borrower shall pay to
_ensisr the amouni necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly

1..,,:-.

{'*‘"i

,-'-_

i1

Jney paveaent in full of alf sums secured by this Security instrument, Lender shall promptly refund to Borrower any

LN hed by Lehaer. |
2eg§ze, iens. Borrower shall pay all laxes, assessments, charges, fines, and impositions attributable to the
“rooerty which can attain pricrity over this Security Instrument, leasehold payments or ground rents on the Property,
Fany, gnglom =mty Association Dues, Fees, and Assessments, ifany. Tothe extentthatthese items are Escrow ltems,

corravsr ghall pay them in the manner provided in Saction 3.

e es Dirgle Farily--Fannio Mae/Freddie Mac UNIFORM INSTRUMENT Form 3001 1/01 Initials: Zw PO@'
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V2 WBCD LOAN # 502868053
Zorrower shall promptly discharge any lien wmcﬂ has priority over this Security Instrument unless Borrower: (a)
srses i wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only solong
SO NEr IS aanmrmmg such agreement: {b) contests the lien in good faith by, or defends against enforcement of the
:: sroceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
aro pending, but only until such proceedings are conciuded; or (c) secures from the holder of the lien an
: 7 saticta ctory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
SIS E’ﬂ'reﬁgf&rw subject to a fien which can attain priority over this Security Instrument, Lender may give Borrower a
aiitving the lien. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take

~& or more of the actions set forth above in this Section 4.
ST may ra._auire Barrowei to pay a one-time charge for a real estate tax verification and/or reporting service usec

kS

SRt
g,
.."

""- . Ao .o
ORI YT Wi el T

EOPen ; ariy insurance. 3orrower shal! keep the improvements now existing or hereafter erected on the Property

-

ngred anainst ioss by fire, hazards included within the term “extended coverage,” and any other hazards including,

S mited %{,_ arthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
= aenois fincluding deductible levels) and for the periods that Lender requires. What Lender requires pursuant to
& nreteding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
= = oran by Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised

== 30nanly. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
s-ermination, certification and tracking services; or (b) a one-time charge for flood zone determination and
ic=tion services and subsequent charges each time remappings or similar changes occur which reasonably might
Ceach daie minatéa n or certification. Borrower shall also be responsible for the payment of any fees imposed by
e faceral Dmergency Management Agency in connection with the review of any flood zone determination resulting
roin A o0jection %::e}, Berrower.
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“ ~reower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
erdars antion and Borrower's expense. Lender is under no obiigation to purchase any particular type or amount of
“such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity In
e moseerne or the conlents of the Property, against any risk, hazard or liability and might provide greater or lesser
f'ﬁ'* f"m ~ag previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained

c2ionifoantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
ey <r ation & shall become additional debt of Berrower secured by this Security Instrument. These amounts shall
Rty --= i at the Note rate from the date of disbursement and shal! be payable, with such interest, upon notice from
L Brdar o E rower reguesiing payiment.

ﬂ- e policies required by Lender and renewals of such policies shall be subject to Lender’s right 1o
THE RLDIIVE hs-.w:%* ho!web shiali include a standard mortgage clause, and shall name Lender as mortgagee and/or as
- socihons loes pavee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,

o4 ~all promptiy give to Lender all receipts of paid premiums and renewal notices. |If Borrower obtains any
s o inanrance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
~ohow oral inciude a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss

L P T T e P E“ﬂ- j_
M-.-i.‘“-r:ilmfi'-"'-f!; i

r"*.-"i‘
% s _*s ;}?‘3

- ous sveniof loss, Borrowar shall give prompt notice to the insurance carrier and Lender. Lender may make proof
WFass 4 oaoi made prompily by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
oo ads Jif“ﬂ"**m: or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
e r* “ariy, iftha restoration or repair is sconomically feasible and Lender’s security is notlessened. During such repair

2 Ag 1 es RN ~eriod, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
fﬁ‘t 5 ;.f% Croperty to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
sman 2o uedertaken promplly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
A soring of ;t, gseﬂ:ﬁ; sayments as the work is completed. Unless an agreement is made in wnting or Applicable La
<2 za ieract o be paid on such insurance proceads, Lender shall not be required to pay Borrower any mterest or
cariing @ on sush proceeds. Fees for public adiusiers, or cther third parties, retained by Borrower shall not be paid cut
e mswrance nroceeds and shall be the sole cbligation of Borrower. If the restoration or repair is not economically
‘ol o Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
é.f,::rﬂ mant whether or not then due, with the excess, if any, baid to Borrower. Such insurance proceeds shall
st i the order provided for in Section 2
:} seyenar apandens the Property, Lender may filte, negotiate and settle any available insurance claim and relatec
~zvers . Rorrower does not respend within 30 days to a notice from Lender that the insurance carrier has offered to
ceriz 2 clakr. then Lender may negotiate and settle the claim. The 30-day period will begin when the notice Is given.
-~ oo event, or if Lender acquires the Property unider Section 22 or otherwise, Borrower hereby assigns to Lender
o S cowese's rghts to any insurance proceeds in an amournt not to exceed the amounts unpaid under the Note or this
Seooucts Instrament, and (9) any other of Borrower's rights (other than the right to any refund of uriearned premiums
a4 oo Sorrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
,._,t..-,w % *he Property. Lender may use the insurance groceeds either to repair or restore the Property or to pay
anLrts annald under the Note or this Security Instrument, whether or not then due.
G } supancy. Borrower shail occupy, establish, and use the Property as Borrower's principal residence within
s awfigr ihe executicn of tnis Secumy Instrument and shall continue to occupy the Property as Borrower's
f* ...,~:,-:ij srice for at leasi one year after the date of occupancy, unless Lender otherwise agrees in writing, which

j
ru-l?'r‘

corazet ehall not ba unreasonably withheld, or uniess extenuating circumstances exist which are beyond Borrower's
pleleitced

7. ?ressawaﬁm Maintenance and Protection of the Property; inspections. Borrower shall not destroy,
qamans or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
ﬁa ar s fef*wi,ng in the Property, Borrower shall maintain the Property in order to prevent the Property from
a,.,;..'ﬁh..-a;.; of decreasing in value due fo its condition. Uniess it is determined pursuant to Section 5 that repair or
£1LAF L8 4w Single Family--Fannie Mae/Freoddie Mac UNIFORM INSTRUMENT Form 3001 1/01 Initials: Qﬁj P@
TARGBe-0 00T Omiine Dosurnents. Inc rage 4 of © ALEDEED 0705
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V2 WBCD LOAN # 502868053

s on is not eccenomically feasible, Borrower sinall promptly repair the Property if damaged to avoid further

“atzriocation or damage. [finsurance or condemnation proceeds are caid in connection with damage to, or the taking

of, the Properiy, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
o

sroceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
= serize of progress payments as the work is compieted. If the insurance or condemnation proceeds are not sufficient

o renair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or
GEUOTATION

_sedar or its ageni may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
_eider may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of
= wrios o such an interior inspection specifying such reasonable cause.

5. Borrower's Loan Application. Borrower shall be in defauit if, during the Loan application process, Borrower
or 0 mersons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially

teize risleading, orinaccurate information or statements to Lender for failed ta provide Lender with material information)
- connacton with the Loan. Material representations inciude, but are not limited to, representations concerning

Soomasr's oocunancy of the Property as Borrower’s principal residence.
5 Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. f (a) Borrower
iais o caviorm the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that

~ont significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
sronesding in bankrupicy, prokate, for condemnation oi forfeiture, for enforcement of a lien which may attain priority

. oA il
Ay T

sver s Seaurity instrument or to enforce laws or reguiations;), or (¢) Borrowet has abandoned the Property, then Lender
ey oo and pay for whatever is reasonabie or appropriate to protect | ender’s interest in the Property and rights under
iz Securiy instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
he Drogarty, Lender’s actions can include, butare notlimited to: (a) paying any sums secured by alien which has priority
~oerte Sacurity Instrument; (D) appearing in court; and {¢) paying reasonable attorneys’ fees to protectits interest in

. "
L Y o
-

s anc/cr rights under this Security Instrument, inciuding its secured position in a bankruptcy proceeding.
“oourinn the Properly includes, but is not limited to, entering the Property 1o make repairs, change locks, replace or
: inmrs and windows, drain water from pices, eliminate building or other code violations or dangerous
~eediione and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
Cave 1 doso and is not under any duty or obligation to do so. itis agreed that Lender incurs no liability for not taking
chons authorized under this Section 9,

s amounts disbursed by Lender under this Sectinn 9 shall become additional debt of Borrower secured by this
Sesdri irsvumant. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
snyanis with sush interest, upon notice from Lender 1o Beorrower requesting payment.

ity Instrument is on a jeasehold, Borrower shal! comply with all the provisions of the lease. Borrower

£

0. Worigage lnsurance. If Lender required Mortgage insurance as a condition of making the Loan, Borrower shall
sav e wremiums required to maintain the Mortgage Insurance in effect. if, for any reason, the Mortgage Insurance
~overnas reguired by Lender ceases to be available from the mortgage insurer that oreviously provided such insurance
ac Herower was reguired to make separately designated payments toward the premiums for Mortgage Insurance,
Sneron 2 snall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
~revicoaly in effect, at & cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously In
s#oct env an aliernate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
« ~rd = uniingie Borrower shall continue to pay 1 Lender the amount of the separately designated payments that were
~ucwhan tha insurance coverage ceased o be in effect. Lender will accept, use and retain these payments as a non-
sfupdsbia lose roserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
2ozt e Loan io ultimataly paid in full, and Lender shall not be required to pay Borrower any interest or earnings on
<ot oss recarve, Lendar can no longer require iose reserve payments if Mortgage Insurance coverage (in the amount
i (oohe neriod that Lender requires) provided by an insurer selected by Lender again becomes available, is cbtained,

rately designated payments toward the premiums for Mortgage Insurance. If Lender required
Vercases insurance as 2 condition of making the Loan anda gorrower was required to make separately designated
cayreenis oward the premiums for Mortgage insurance, Borrower shall pay the premiums required to maintain

3§
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Vorigzae Insurance in effect, or to provide a non-refundabie loss reserve, until Lender’'s reguirement for Mortgage

neorasce ends in accordance with any written agreement between Borrower and Lender providing for such termination
~ Lo ermination is reguired by Applicable Law. Nothing in this Section 10 affects Borrower'’s obligation to pay interest
at ine rate provided in the Note,

Viormaas asurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur If
Serron s doas not repay the Loan as agreed. Borrower is not a party to the Mortgage insurance.

aoe imsurers evaluate their total risk on all such insurance in force from time 1o time, and may enter into
sorasments with other pariies that share or modify their risk, or reduce losses. These agreements are on terms and
sodiong that are salisfactiory to the morigage insurer and the other party (or parties) to these agreements. These
s~rmzer enis may reguire the mortgage insurer to make payments using any source of funds that the mortgage insurer
ava ayvaiable (which may include funds obtained from Mortgage Insurance premiums).
a resuit of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
) fiiiate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
sraraniorzzd ast a nortion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
serhizoz insurel’s risk. of reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
~eorur o fisk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive

K . R il 1.
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V2 WBCD LOAN # 502868053
‘&b Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
canse, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Hionos Insurance, and they will not entitle Borrower to any refund.
_;; Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
UTRNICE mﬁer the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
~posive carigin disclosures, to request and obtain canceliation of the Mortgage Insurance, to have the Mortgage
rnsurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unsarned at the timo of such cancellation or termination.
E ‘sf assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assignedto and
fa:;{ e naild o Lender,
1z Property i damaged, such Miscellaneous Proceads shall be applied to restoration or repair of the Property,
,.;i'*-’a icn or repair is economically feasible and Lender’'s security is not lessened. During such repair and
asiorstion nerind, Lender shall have the right to hold such Miscellarneous Proceeds until Lender has had an opportunity
£ ,zch Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
5o e undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
crspayments as the work is completed. Unless an agreementis made in writing or Applicable Law requires interest
h s on such Miscellansous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on
such Miscstiansous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would be
3 . the Miscellaneous Proceeds shall be applied to the sums secured by this Security instrument, whether or not

o
L .
L L" r " n

sf f"‘

Sy

'“ir

e Ts réiz"‘“ ine excess, if any, paid to Borrower. Such Miscellanecus Proceeds shall be applied in the order provided
o LEotion 2

R sVerson atf} ‘al taking, destruction, or loss in value ofthe Property, the Miscellaneous Proceeds shall be applied
o ihe cums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

ir; ire avent ofz partial taking, destruction, orloss in value ofthe Property in which the fair market value ofthe Property
*ﬂﬂw cafore the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
SHUL ST Y rlﬁ. Security instrument immediately before the partial taking, destruction, orloss in value, unless Borrower
i f'—w slrerwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
e THsoellznesus Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
sEre Te partial aking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
covues the nartial taking, destruction, or loss in value. Any balance shali be paid to Borrower.

cinaeventofa partialtaking, destruction, orloss invaiue ofthe Pmmprty in which the fair market value ofthe Property
efore the partial taking, destruction, or loss in value is less than the amount of the sums secured
-fore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
LIy the ’“r- czlianeous Proceeds shall be applied to the sums secured by this Security Instrument whether or not
e cUs arg hen gue.

e Pronerty iz abandoned by Borrower, orif, after notice by Lender to Borrower thatthe Opposing Party (as definec
~ohs o sentance) offers to make an award to setile a claim for damages, Borrower fails to respond to Lender withir
'*& tha date the notice is given, Lender is authorized to collect and apply the Miscelianeous Proceeds either
s oasweation or repalr of the Property or to the sums secured by this Security Instrument, whether or not then due.
Orneooaine Party” means the third party that owss Borrower Miscellaneous Proceeds or the party against whom

‘”E} #1;3,

-

wreyar mas e rnight of action in regard to Misceilaneous FProceeas.

-‘*‘:: 21 shall be in defaultif anv action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
S v EE i + forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under
=« *., v instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
LECHT G 15, hy causing the action or proceeding to be dismissed with a ruling that, in Lender’'s judgment, precludes

f; +{ {he Progerty or other materiai impairment of Lender’s interest in the Property or rights under this Security
nelurari The proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest

e
repy as agned and shail be pasd ‘ta:* ;_ender

Sl
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1, Horrovwer Not Fﬁ&!@a&ed Forbearance By Lender Not a Waiver. Extension of the time for payment or
noatfication of amoertization of the sums secured by this Secutity Instrument granted by Lender to Borrower or any
Sucenssai in Interest of Borrowar shall not operate to release the liability of Borrower or any Successors in Interest of
Rarrow/ e, Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
s oo o sdend dme for payment or otherwise modify amortization of the sums secured by this Security Instrument by

o S any demand ’ﬂade by the original Borrower or anv Successors in Interest of Borrower. Any forbearance by
Jetateioh Ef" S arcizing any right or remedy including. without limitation, Lender’s acceptance of payments from third
R + Successors in Inierast of Borrower or in amounts less than the amount then due, shall notbe awaiver
Ty ._:.:.4 ::i-a ‘-E'fh-a axercise of any right or remedy.

S Eatts % veral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
e Soowe’'s ohligations and liability shall be joint and several. However, any Borrower who co-signs this Security
S ant byl f‘;‘:é not exacute the Note {a “ceo-signer”): (a) is co-signing this Security Instrument only to mortgage.,
ozt convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally
St ziag o ey the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can
,-:.ne*“m n*mny forbear or make any accommouations with regard to the terms of this Security Instrument or
e Nole wathioul the co-signer’'s consent.

" af 3 the provisions of Section 18, any Successor ins Interest of Borrower who assumes Borrower’s obligations
Jndarine Ecmr!“,f Instrument in writing, and is aporoved by Lender, shall obtain all of Borrower’s rights and benefits
cader this Security instrument. Borrower shall not be releasad from Borrower’s obligations and liabiiity under this

~orry inatrument unless Lender agrees to such release in writing. The covenants and agreements of this Security

nairumant shaill bind (except as provided in Section 20) and benefit the successors and assigns of Lender.
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V2 WBCD LOAN # 502868053

14, Loan Charges. Lender may charge Borrower fees for services nerformed in connection with Borrower's default,
for the nurpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but

= '.!' r'-:|||'

~ot imired to. atforneys’ fees, property inspection and vaiuation fees. inregard to any other fees, the absence of express
s ey e this Sacurity instrument to charge a specific fee ic Borrower shall not be construed as a prohibition on the

shzrmoro of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
SOLrnh Law

© ¢ Loan 3 subject to a law which sets maximum loan charges, and thatlawis finally interpreted so thattheinterest
~¢ other ionn charges coliected or to be collected in connection with the Loan exceed the permitted limits, then: (a)

2y ruch loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
sy 2ums airsady collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
~tro e to make this refund by reducing the principal owed under the Note or by making a direct payment o Borrower.
a e long reduces principal, the reduction wili be treated as a parttal prepayment without any prepayment charge
wett e or ol g prepayment charge is provided for under the Note). Sorrower’s acceptance of any such refund made
sy e paymant to Borrower will constitute a waiver of any right of action Borrower might have arising out of such

i3 #otlcea. All notices given by Borrower or Lenderin conniection with this Security Instrument must be inwriting.

S noficg o Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower
wemes mizeed ov first class mail or when actually delivered tc Borrower’s notice address if sent by other means. Notice
w any s Sorrower shalt constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The
~~tise ardtress shail be the Property Address unless Borrower has designated a substitute notice address by notice
5 Larcar. Barrowear shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
oot oo Borower’s change of address, then Borrower shall only report a change of address through that specified
~erznciire, Tharz may be only one designated nofice address under this Security Instrument at any one time. Any
vt Lander shall be given by delivering it or by mailing it by firstclass matito | ender’s address stated herein unless

e Jo hes cesignated another address by notice to Borrower. Any notice in connection with this Security Instrument

Shad -0t he geemed to have been given to Lender untif actually received by Lender. If any notice required by this
Serunty instumentis alsc reauired under Applicable Law, the Applicable Law requirement will satisty the correspond-

covrement under this Securnty instrument.

18 ovesning Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal

v and the laye of tie jurisdiction in which the Property is located. All rights and obligations contained in this Security

et it 2o sUbiect to any requirements and limitations of Anoticable Law. Applicable Law might explicitly or implicitly

sitey e narties to agree by contractor it might be siiert, nut such silence shallnot be construed as a prohibition against

sorasrrant oy coniract, n the event that any provision or clause of this Security Instrument or the Note conflicts with
s Law, such conflict shiall not affect other provisions of this Security instrument or the Note which can be given

L ATl S, r - . e

wedibod the conilicling provision.

s coacinihis Security instrument: (@) werds of the masculine gender shall mean and include corresponding neuter
ceorts o words of the ferninine gender: (b) words in the singular shall mean and include the plural and vice versa; and
oy e oword “misy” gives sole discration without any obligation to take any action.

7 Sesroswer's Cony. Borrower shall be given one copy of the Note and of this Security instrument.

12 7 anstar of the Property or a Beneficial interest in Borrower. As used in this Section 18, “Interest in the
Sooensy ) means any legal or beneticial interest in the Property including, but not limited to, those heneficial interests

wamnia racl e 2 bond for deed, contract for deed, installmerit sales contract or escrow agreement, the intent of which
5 7o carsier of title by Borrower at a future date to a purchaser.

12 or any pari of the Property or any interest in the Property is sold or transferred (or if Borrower is not a natural
~erson and a beneficial interest in Borrower is soid or transferred) without Lender’s prior written consent, Lender may

equre varediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
v ?ﬁ' s by

e =

.
TR e

" "a_

sxerosed by Lender if such exercise is prohibited by Applicable Law.
nior exercieos thie ontion, Lender shali give Borrower notice of acceleration. The notice shall provide a period

L TE Selured by
arder may invoke any rernadies permitted by this Secuiity Instrument without further notice or demand on Borrower.

13, Rerrower's Rignt te Relnstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
he donl o havs enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
< aimvz sate of the Property pursuant to any power of sale contained in this Security Instrument; (b) such other period
== Aooioable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing
tnie Seocity instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
Seie Doty instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants

s Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period,

.nise (o) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
senoroe altiomevs’ fees, croperty inspection and valuation fees, and otherfees incurred for the purpose of protecting
Lo b w i1iarest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
' = {0 asaure that Lender’s interest in the Property and rights under this Security Instrument, and
~niigation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may

& that Borrower pay such reinstatement sums and expeinses in one or more of the following forms, as selectec

s iay cash (B) money order; {¢) certified check, bank check, treasurer’s check or cashier’s check, provided

i
i
£
¥

T

irawn Upon an institution whose deposits are insured by a federal agency, instrumentality or entity;
Lot Flactianic Funds Transfer. Upon reinstatement by Borrower, this Securily Instrument and obligations secured
~arsivy aral remaln fully effective as if no acceleration had oceurred. However, this right to reinstate shall not apply in
o puee of asoeieration under Section 18,

>3 Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
Tanatnar with this Security Instrument) can be sold ene or more times without prior notice to Borrower. A sale might
~asii i a chanae in the entity iknown as the “Loan Servicer”) that coliects Periodic Payments due under the Note ana

FEE
- :--5"-'
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V2 WBCD LOAN # 502868053
s menunty ittetm ment and performs other morigage loan servicing obligations under the Note, this Security
‘ant, ard Aoplicable Law. There also might be one or micre changes of the Loan Servicer unrelated to a sale of
1 thers is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
~d address of the new Loan Servicer, the address to which payments should be made and any cther
L ion PLSF’e requires in connection with a notice of transfer of servicing. Ifthe Note is sold and thereatfterthe Loan
it usiau o kv a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
sl rerzin with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
unless ctherwise provided by the Note purchaser.
e E ower nor Lender may commence, join, or be joined to any judicial action (as either an individual iitigant or
s naner Gl e eiaee) nat arises from the cther party’s actions pursuant to this Security Instrument or that alleges that the
sibsc oty nae Sreached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
_endizr nas notfied the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
-cezch and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. |f
Lrevicebie Law provides a time period which must elapse before certain action can betaken, thattime period willbe deemed
5 e ;"',-“:“,S:t":-ﬁ*“**-" for purposas of this paragraph. The notice of acceleration and opportunity to cure given to Borrower
curstant o Saction 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy
e nohne and wpurtw‘*:*y to take corrective action provisic ons ef this Section 20.
51, Hazardous Substances. As used inthis Section 21: {a) “Hazardous Substances” are those substances defined
B35 DA O t“t&;;iat‘dti us substances, pollutants, or wastes cy Enwonmental LLaw and the following substances: gasoline,
bercsere, other flammable or toxic petroleum products. toxic pesticides and herbicides, volatile solvents, materials
~oniaming ashastos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws
:

ot he ametme where s.he Property Is Iecated that relate to health safety or envirenmental protectien' (C)
il e - ;'“"*

{
{

ﬁr
gt

o

T

LAave o Kb an TeEn J,renmeﬁtal Cenett:en means a eendition that can cause, centrlbute te, or otherwse trigger an
egrorrneanial Gleanup.

Do ovower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
S trresien o reloase any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
0, ;tt g affecting the Froperty (2) thatis in violatior of any Environmental Law, (b) which creates an Environmental

Tonsition, or (¢} which, gua to the presence, use, or rejease of a Hazardous Substance, creates a condition that
soverealy affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage
e Foooerty of small quantities of Hazardous Substances that are gerierally recognized to be appropriate to normal

resisiortin ysas and to maintenance of the Property (inciuding, but not limited to, hazardous substances in consumer

2 e vmer snall prompily give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
yoany povErnmenial or :et.,u!etury agency or private party involving the Property and any Hazardous Substance or
worrr eeandal Low of which Ecrirower has actual knowledge, (b) any Environmental Condition, including but not limitea
5. aey spiing, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
~oonel oy the nressnce, use or release of a Hazardous Substarnice which adversely affects the value of the Property.

i~
O Rnreoear éeer '3, QF IS mt**ie'i Cy any govemmental or tegulatorv autherity, or any private party, that any removal or

e e T o b ]
oA rgieninimantgl Olean ti,ip.-

‘a*:‘ 1 COVEMANTS. Borrower and Lender further covenant and agree as follows:

s asceleration: Remedies. Lender shail give nistice to Borrower prior to acceleration following Borrower’s
wr o7 ef ; sovenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
Lrlzss Aonbicable Law provides otherwise). The notice shali specify: {a) the default; (b) the action required to
sure ing detauil; {c) a date, notless than 30 days from the date the notice is given to Borrower, by which the default

rust s cursd: and () that failure to cure the default on or before the date specified in the notice may resuit in
| siior of tha sums secured by this Security Instrument and sale of the Property. The notice shall further
oo f-“w'r war of the right to reinstate after acceleration and the right to bring a court action to assert the non-
: - o dataull or any other defense of Borrower o acceleration and sale. If the default Is not cured on

o twte ttte date specified in the notice, Lender at lis oplicn may require Immediate payment in full of all sums
y this Sacurily Instrument without further demand and may invoke the power of sale and any other

*emeﬁ.ee e mtted by Applicable Law. Lender shail be aniitled to coliect all expenses incurred in pursuing the

cervaiiel ?J?Jtﬁd&d in this Saction 22, including, but not limited lo, reascnable attorneys’ fees and costs of title

Ay

:.:'"_'; l.".."|_ VT _'f‘i ‘r—o-'a-
ST =culh BEIPRR il

1 ander invoras the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided

l'e.-r

_d_'l'

>y

 Section 15, Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper
cuvianed i SHELRBY County, Alabama, and thereupon shall sell the
ey 10 the highest bidder at public auction at the front door of the County Courthouse of this County. Lender
SRt eee r o the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the
r: any sale. Borrower covenants and agreas thai the proceeds of the sale shall be applied in the
f""“t‘"“"“ etft . {a) to ail expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to
=it suine secured by this Szourity Instrument; and {c) any excess to the person or persons legally entitled to it.

2% Rslsase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

~srment. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
astrumort, butonly if the fee is paid 1o a third party for services rendered and the charging of the fee Is nermitted under
Aol LG

w0 Agivars, Borrowerwaives ailrights of nomestead exemption in the Property and relinquishes all rights of curtesy

A srowgr o the Property.
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V2 WBCD LOAN # 502868053
= 0GNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
rerrucent and in any Rider executed by Beorrower and recorded with it

- & Ly
4 o 1 ._‘._t - . = r

L

L .'"i_. II'--??_'_" '.."'.- I._-". PR + [

- . - _‘ I."i.
. . - e T= -
™ IE' “. | I F L Faw mr Mt wg o

- e e e (Seal)
JAS JOHNSTORE A K A JPoon K. Johnston

PQ/WLJUA ‘ (Seal)

PAMELA JOHNSTONE/A ¢ A PAMla. OIANL Ionnstonik
STRTE OF ALABAMA )
County of SHELBY )
. — -
. "
U3 Lhre /J?J - day of /{44% : ZQiQ I, NG The €/ ‘j&"" 5{/52"7——- ,
& Hotsry Pubiic in and for saild county and in said state, hereby certify that

~Jazer Tohactrre F X Vimelis  JoAEHRER
O R TR K ‘ AN TA aNl. Sohnsiond_
known

whoe name (8) €__ signed tc the foregoing conveyance, and who & r &
w2, ackaovwledged before me that, being informed of the contents of the conveyance,

i.‘t ';ﬂ TRLAL
,ﬁmewbﬁ&Kf;;MMMEXEGUted the same voluntarily and as Ve act on the day
e wars hears date.

Foran tncer my hand and seal of coffice thics /&’E) day ofM/ZA ‘:'25/‘) .

Notary Publi

Yodhe eime. Tze (\ DueAnt

My commission expires: 047‘2 /M/L.—
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V2 WBCD LOAN # 502868053

PLANNED UNIT DEVELOPMENT RIDER

MIN: 100270400001237695

CASE #: 22-22-6-0599924

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 10TH day of

HARCH, 2010 and is incorporated into and shall be deemed to amend and

suppiement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”)

~fthe same date, given by the undersigned (the “Borrower”) to secure Borrower’s Note
10 CHURCHILL MORTGAGE CORPORATION, A TENNESSEE CORPORATION

(the “Lender”)

~f the same date and covering the Property described in the Security Instrument and
seeted att 257 WOODBURY DR, STERRETT, AL 35147-8147.

‘e Progerty includes, but is not limited to, a parcel of land improved with a dwelling,
f}ge:ﬁﬁer with other such parcels and certain common areas and facilities, as described
i COVENANTS, CONDITIONS AND RESTRICTIONS

(the “Declaration”).

Trhe Property is a part of a planned unit development KnOwn as FOREST PARKS S

*;ffe:- “PUD"). The Preperty also includes Borrower’'s interest in the homeowners

gtion or eqqivalent entity owning or managuﬂg the common areas and facilities
;,..-f 'z‘.hg 2D {the "Owners Assoct ation”) and the uses, benefits and proceeds of
Sorrowsr s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the
Security instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obtigations. Borrower shall perform all of Borrower’s obligations underthe
-Us wﬂn‘%‘utdéﬁt Documents. The “Constituent Documents” are the (i) Declaration;
i) articies of incorporation, trustinstrument or any equivalent document which creates
e Ow rwb Association; and ( (i) any by-laws or other rules or regulations of the Owners
;‘T‘.h&a:}f ation. Borrower shall promptly pay, when due, all dues and assessments
roosed oursuant to the Constituent Documents.

? Pmpertyﬁnsurance So long as the Owners Association maintains, with a generally
aceapted insurance carrier, a “master” or “blanket” policy insuring the Property which is
GUES “azmry to Lender and which provides insurance coverage in the amounts (including
eductinie levsis), for the periods, and against loss by fire, hazards included within the term
9 tended coverage,” and any other hazards, inciuding, but not limited to, earthquakes anc
Inocis. for which Lender requires insurance, then: (i) Lender waives the provision in Section
2o the Perodic Payment to Lender of the vearly premium installments for property
~euranceontheFProperty; and (il Borrower’ s obligationunder Section 5to maintain property
csurance coverage on the b koperi;,f s deemed satisfied to the extent that the requirec
sovarage is provided by the Owners Association policy.

Whatl rﬁdﬂrreqwre.;asacond.tlonofthauwawer canchange during theterm oftheloan.
orrower shall give Lender promnt notice of any lapse in required property
surance cc}ife*age orovided by the master or blanket pohcy

N the avent of a distributicn of property insurance proceeads in lisu of restoration or

zirfoliowing aloss to the Property, or to common areas and facilities of the PUD, any
SYOCesds pay ablsto Borrower are hareby a¢‘5|qned and shallbe paid to Lender. Lender
skl E@;“* y the proceeds 1o the sums secured py the Security Instrument, whether or
~ot man due, with the excess, it any, paid to Borrower.

f"’“" Public Liability Insurance. Borrower shali take such actions as may be
PEHSO ﬂam!e to ensure that the Cwners Association maintains a public ltability insurance
:-.i:;; acceptabie in form, amount, and extent of coverage to Lender.

i‘} Sondemnation. The 1r*,,ic)c:ec:d*-':- of any award or claim for damages, direct or
snsecuesntial, r}ag,ab! to Borrower i connection with any condemnation or other

g;} stali or any part of the Property or the common areas and facilities of the PUD,

- any conveyance in lisu of condemnation, are hereby assigned and shall be pal
Initials:
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V2 WBCD LOAN # 502868053
‘o Lender. Such proceeds shall be appiied by Lender to the sums secured by the
Szeurity Instrument as provided in Section 11
t. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with
_ender's prior written consent, either partition or subdivide the Property or consentto: (i) the
acandonment or termination of the PUD, except for abandonment or termination required
Hy law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminentdomain; (i) any amendmentto any provisionofthe "Constituent
Tocumsnts” if the provision is for the express bengfit of Lender; (i) termination of
srofessional management and assumption of selFmanagement of the Owners Association;
or (v any action which would have the effect of rendering the public liability insurance
soverage maintained by the Owners Association unacceptable to Lender.
<. Remedies. !f Borrower does not pay PUD dues and assessments when due,
‘nan Lender may pay them. Any amounts disbursed by Lender under this paragraph
~ shall become additional debt of Borrower secured by the Security Instrument. Unless
~arrower and Lender agree to other ierms of payment, these amounts shall bear
gst from the date of disbursement at the Note rate and shall be payable, with
‘est, upen notice from Lender t¢ dorrower requesting payment.
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3Y SIGNING BELCW, Borrower accepts and agrees to the terms and covenants

corrained in this PUD Rider.
J

ON JOENSTONE AX A JAstn k. Tehnsthine

} -

.&.’ AL (Seal) h
PAMELA JOHNSTONE AWA PAMLIA DrenL- ToWhwnsHng
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V2 WBCD LOAN # 502868053
CASE #: 22-22-6-0599924
MIN: 100270400001237695

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THES VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
LOTH day of MArRCH, 2010, and is incorporated into and shall be deemed
‘o amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (herein
“Seourity Instrument”) dated of even date herewith, given by the undersigned (herein
Borrower’”) 10 secure Borrower's Note {0 CHURCHILL MORTGAGE CORPORATION, A
TEHNESOEE CORPORATION

(herein “Lender”)
arci covering the Property described in the Security Instrument and located at
257 WOODBURY DR
STERRETT, AL 35147-8147

A GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made
e Secwrity instrument, Borrower and Lender further covenant and agree as follows:

fine indebtedness secured hereby be guaranteed or insured under Title 38, United States
~oaa, siich Title and Regulations issued thereunder and in effect on the date hereof shall
sovarntherights, duties and liabilities of Borrower and Lender. Any provisions ofthe Security
strument or other instruments executed in connection with said indebtedness which are
~oonsistent with said Title or Regulations, including, but not limited to, the provision for
~aymant of any sum in connection with prepayment of the secured indebtedness and the
crovsion that the Lender may accelerate payment of the secured indebtedness pursuant to
Covanart 18 of the Security instrument, are hereby amended or negated to the extent
CeoesEary 1O conform such instruments to said Title or Regulations.

ATE CHARCE: AtLender’s option, Borrower will pay a “late charge” not exceeding four per
cammin 4% of the overdue paymentwhen paid morethanfifteen (15) days afterthe due date
rersol to cover the exira expense involvad in handling delinquent payments, but such “late
crarse” snallnotbe payable cut ofthe proceeds of any sale madeto satisfy the indebtedness
szourag narely . uniess such proceeds are sufficient to discharge the entire indebtedness
ol all Lrogser CoOsIs and sxXpenses secured nereby.

CLUARANTY: Shouwd tnhe Departrment of Veterans Affairs fail or refuse to issue its guaranty In
dhamountwitnin sl gaysirom the darethat this loan would normally become eligible for such
susranty comrnittad upon by the Depariment of Veterans Affairs under the provisions of Title
=2 nfthe US Code “Veterans Benefits,” the Mortgagee may declare the indebtedness
areoy securad at once due and payable and may foreclose immediately or may exercise
a7 otner dghts bareunder or take any other proper action as by law provided.

o

T=ANSFER OF THE PROPERTY: This ioan may be declared immeadiately due and
son transfer of the property securing such loan to any transferee, unless the
1coceotability of the agsumption of the loan is established pursuant to Section 3714 of

Anveuthorized franster ("assurnption”) cf the property shall also be subject to additional
SOVENANIS ana agreemanis as set forth pelow;

‘a) ASSUMPTION FUNDING FEE: A fee eqgual to one-nalf of 1 percent (.50%) of the
Haiance of this loan as of the date of transier of the property snall be payable at the time of
farster 1o theioan holder or its autnorized agent, as trustee for the Department of Veterans
Adfalrs Hine assumer fails to pay this fee at the time of transfer, the fee shall constitute an

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initials: MO%
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V2 WBCD LOAR # 502868053

% ditionai debttothatalready secured by this instrument, shall bear interest atthe rate herein
o lded and, at the option of the payee of the Indebtedness hereby secured or any
r “sferee there'ea shall be iImmediately due and payable. This fee I1s automatically waived

i

e assUMer is axempt under the provisions of 38 U.S.C. 3729 ().

{b ADSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumptionofthisloan, a processing fee may be charged by the loan holder orits authorized
agent for d etermining the creditworthiness of the assumer and subsequently revising the
Nolder's ownershp records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Department ot Veterans Affairs for
ioan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(2} AQS\JMPTION INDEMNITY_LIABILITY: If this obligation is assumed, then the
-135h1; ner hereby agrees 1o assume all of the obligations of the veteran under the terms
or the instruments creating and securing the loan. The assumer further agrees to
e ity the Department of Veterans Affairs to the extent of any claim payment arising
from tnhe guaranty or insurance of the indebtedness created by this instrument.

L

N WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and

M,,m otion Policy Rider.
l i,'// (Seal)

JABON JOHNSTONE A KA 3 AoDN K JonNSe il

_1
'J ) 1 ; (Seal)

PAMELA JOHNSTONE{ A (A PAMELO~ DrvANE JToWwSiend

Vi GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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EXHIBIT "A"

The following described property situated in Shelby County, Alabama, to-wit:

Lot 220, according to the Survey of Forest Parks, 2" Sector, as recorded in Map Book 22, Page
71, in the Probate Office of Shelby County, Alabama; being situated in Shelby County.

The improvements thereon being commonly known as 257 Woodbury Drive, Sterrett, Alabama
35147.

Being the same lot or parcel of ground which by Foreclosure Deed dated February 20, 2009 and
recorded among the Land Records of Shelby County in Deed Instrument No.
20090305000079020 was granted and conveyed by Betty Johnson and David Johnson unto LNV

Corporation.

Being also the same lot of ground which by Deed dated 03/01/06 and recorded 03/03/06 was
granted and conveyed by William T. Edwards as Trustee and not personally under the provisions
of a Trust Agreement dated December 10, 2002, and known as Trust No. 257 Woodbury Drive,
Sterrett, AL unto Betty Johnson and David Johnson, Husband and wite.
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