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Name : James F. Burford, I1T7 _
Address: 1318 Alford Avenue, Suite 0] _
Birmingham, Alabama 352.6

MORTGAGE

STATE OF ALABAMA )
SHELBY COUNTY

—

KNOW ALL MEN BY THESE PRESENTS, that whereas the undersigred Randall H. Goggans, a
married man,is/are justly i1ndebted to Brandon Wayne Boggan 1n the sum of Twenty-Two Thousand
Five Hundred and 00/100 Dollars ($22,500.00) evidenced by promissory note bearing even date
herewlth and whereas 1t 1s deslred by the undersigned to secure the prompht payment of said
indebtedness with 1nterest when the same fal'.s due,

NOW, THEREFORE, 1n consideration of the said 1ndebtedness, and to secure the prompt
payment of the same at maturity, the undersigned, Randall H. Goggans do, or does, hereby
grant, bargain, sell and convey unto the saild Brandon Wavne Boggan (hereinafter called
Mortgagee) the following described real property situated in Snelby County, Alabama, to-wif:

Lot 606 according to the Survey of Deer Ridge Lakes Sector ¢, Phase I, as recorded 1in
Map Book 37, Page 58, 1in the Probate Office of Shelby County, Alabama.

The property described 1s not the homestead of the Mortgagor or his spouse.
This 1s a second morftgage subservient to first mortgage bhearing even date herewith.

All sums due under the note secured by this mortgage shall be at once due and pavable
upon the transfer of any 1lnterest 1n the property described hereir..

Sa1d property 1s warranted free from a.l encumbrances and agdainst any adverse claims.

TO HAVE AND TO HOILD the above granted premises unto the sald Mortgagee forevey; and f{for
the purpose of further securing the payment of saild indebtedness, the undersigned, agrees to
pay all taxes, or assessmerts, when legally i1mposed upon satd premises, and should default be
made 1n the payment of same, said Mortgagee has the option of prayving off the same; and to
further secure said 1ndebtedness, the undersigned agrees to keep (he improvements on sald real
estate insured against losgs or damage by fire, lightning and tornaedo for the reasonablie
insurable value thereof, 1rn companlies satisfactory to the Morrtgagee, with loss, 1f anvy,
pavakblie to said Mortgage, as the i1nterest of said Mortgagee may appear, and promphtly to
deliver said polices, or any renewals of sald polices, or any renewals of said polices, to
said Mortgagee; and 1f undersigned fail to keep said property insured as above specified, or
fall to deliver sald insurance polices to said Mortgagee then sald Mortgagee has the option of
insuring property for said sum for the benefit of salid Mortgagee, the policy if collected, to
pe credited on saild indebtedness, less cost of collecting same; all amounts so expended by
sald Mortgagee for taxes, assessments or insurance, shall become a debt to salid Mortgagee,
additionai to the debt hereby specially secured, and shall be covered by the mortgage, and
bear 1nterest from the date of payment by sa:d Mortgage, and be ar once due and pavable.

Upon condition, however, that 1f fthe said Mortgagor pays saild indebtedness, and
reimburses sald Mortgagee for any amounts Mortgagee may have expended for taxes, assessments
and insurance, and the interest, thereon, then this convevance Yo be null and void, but should
default be made 1in payment of any sum expended by the sald Mortgagee, or should said
1ndebtedness hereby secured, or any part thereof, or the 1nterest thereon remain unpaid at
maturity, or should the interest of said Morrtgagee in sald property become endangered by
reason of the enforcement of any prior lien or lncumbrance thereon, so as to endanger the debt
hereby secured, or 1f any statement of lien i1s filed under the Statutes of Alabama relating to
Liens of mechanics and materialmen without regard to form and contents of such statement and
wlthout regard to the existence or non-existence of the debt or any part thereof or of the
lien on which such statemenrt 1s based, then in any one of said events, the whole of said
1ndebtedness hereby secured shall at once pbecome due and pavyabie, and this mortgage be subject
to foreclosure as now provided by law in case of past due mortgages, and the said Mortgagee
shall be authorized to take possession of the premilises herepy conveved and with or without
first taking possession, after giving twenty-one days notice by publishing once a week for
three consecutive weeks, the time, place and terms of sale, 1In some newspaver published in
saltd County and Statbte, tao sell the same 1n lots or parcels, on &n masse, as Mortgagee may deem
pest, 1n front of the Courthouse door in said County, at public outcecry, to the highest bidder
for cash and appiy tne proceeds of sai1d sale, FPirst, to the expense of advertising, selling
and conveying, including a reasonable attorney's fee; Second, toe payvment of any amounts that
may have been expended, or that 1t may necessary then o expended in paying insurance, taxes,
or otner encumprances, with interest thereon; Third, to payment of sald indebtedness in full,
wnether the same shall or shall not have fully matured, art the date of sald sale, but no
Lnterest shall be coilectea beyond the day of sale; and Fourth, the remainder, 1f any, to be
turned over to the sai1d Morftgagor; and the undersigned, further adgree that said Mortgagee may
pid at saild sale and purchase saild preoperty, if the highest bidder therefor, as through a
stranger hereto, and the person acting as auctioneer al such sale 1s hereby authorized and
empowered to execute a deed to the purchaser thereof in the name of the Mortgagor by such
auctioneer as agent, or attorney 1n fact, and undersigned further agree to pay a reasonable
attorney's fee to saird Mortgagee for the foreclosure of this mortgage in Chancery, should the
same pe so foreclosed, saic fee o be a part of the debt hereto secured,

S

[t 1s expressly understood that the word "Mortgagee" wherever used 1n this mortgage
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rofors Lo the person, or to the persons, or Lo the corporation named as a grantee Oor aranteos
v the grantna clause herein.

Any estate or interest herein conrveyved to sald Mortgagee, or any right or power grantead
to sald Mortgagee in or by this mortgage 18 hereby expressly {orafyed and granted to the
heirs, and agents, and assigns, of gaid Mortgagee, or Lo the successor and agents and assiagns

of saild Mortgagee, 1f a corporation.

IN WITNESS WHEREOF, we have hereunto set our hands and seals on this the 8" day of
March, 2010.

CAUTION: YOU MUST THOROUGHLY READ THIio CONTRACT JORE SIGNING IT, /V

STATE OF ALABAMA )

S

General Acknow:edgment
COUNTY OF JEFFERSON )

I, the undersigned, & Notary Pubiic in and for sa:rd County 1n said State, hereby certify
that Randall H. Goggans, whose name 1s signed to the foregoing convevance, and who iS known e
me, acknowledged before me on this day, that being i1informea of the contents of the convevano
ne oxecuted the same volLuntarily on the dav ! he sama bears dato.

Given under my hand and offi1ciral =sea; 'his _ ‘f:

L
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ghelby Cnty Judge of Prabate,
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