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This Assignment of Statutory Right of Redemption from Foreclosure (this “Assignment”™)
is entered into as of the 17th day of December, 2009 (the “Effective Date”) by and between (1)
Superior Bank, a federal savings bank (“Superior™), (11) Ridge Trace, LLC, an Alabama limited
liability company (“Ridge Trace™), (iii) Donald R. Slatton (“Mr. Slatton™), (1v) Jeanette Douglass
Slatton (“Mrs. Slatton™), (v) Kevin Donald Slatton (“Kevin Slatton™), (vi) Jason Edward Slatton
(“Jason Slatton™), (vii) John H. Street, Jr. (“Mr. Street”), (vinn) Traci Wright Street (“Mrs.
Street”), (ix) Ashlyn Malene Street (“Ashlyn Street™), and (x) Skylar Juanita Street (“Skylar
Street” and together with Ridge Trace, Mr. Slatton, Mrs. Slatton, Kevin Slatton, Jason Slatton,
Mr. Street, Mrs. Street, Ashlyn Street and Skylar Street, the “Assignors™).

RECITALS

WHEREAS, to secure, without limitation, a debt under a promissory note dated June 17,
2005 (the “Ridge Trace I Note™), Ridge Trace executed and delivered to AmSouth Bank, now
Regions Bank, as successor by merger (“AmSouth”), without limitation, a Mortgage dated June
17, 2005 (the “Ridge Trace I Mortgage™), recorded in Instrument Number 20050714000352300
in the Office of the Judge of Probate of Shelby County Alabama (the “Probate Court™), as
modified by that certain Mortgage Modification Agreement dated July 27, 2007, recorded in
Instrument Number 20070731000356260 1n the Probate Court. The Ridge Trace I Mortgage
oranted to AmSouth a first priority security interest in real property located in Shelby County,
Alabama, as more particularly described 1n the Ridge Trace I Mortgage, less and except the
property more particularly described in that certain Partial Release of Mortgage dated August 31,
2009, recorded in Instrument Number 20090831000336520 1n the Probate Court (the “Ridge
Trace I Property”). A description of the Ridge Trace I Property 1s attached hereto as Exhibit
“A” and incorporated herein by reference;

WHEREAS, to secure, without limitation, a debt under a promissory note dated July 27,
2007 (the “Ridge Trace II Note” and together with the Ridge Trace I Note, the “Notes™), Ridge
Trace executed and delivered to Regions Bank, as successor by merger to AmSouth (“Regions™),
without limitation, a Future Advance Mortgage Assignment of Rents and Leases and Security
Agreement (Alabama) dated July 27, 2007 (the “Ridge Trace II Mortgage™ and together with the
Ridge Trace I Mortgage, the “Mortgages™), recorded in Instrument Number 20070731000356230
in the Probate Court. The Ridge Trace Il Mortgage granted to Regions a first priority security
interest 1n real property located in Shelby County, Alabama, as more particularly described 1n the
Ridge Trace II Mortgage and as described in Exhibit “B” attached hereto and incorporated
herein by reference (the “Ridge Trace II Property” and together with the Ridge Trace I Property,
the “Properties™);

WHEREAS, as additional security for the payment of the Notes, Mr. Street, Mr. Slatton
and Charles L. Clowers (“*Clowers™) each executed that certain Continuing Guaranty Agreement
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dated June 17, 2005 (the “Guaranty”), unconditionally guaranteeing, among other things,
payment of the Notes to AmSouth. Clowers was released by Regions from his obligations under
the Guaranty, pursuant to that certain Release of Guarantor dated August 27, 2007, executed by
Regions and Clowers (the “Clowers Release™). As a result of the Clowers Release, only Mr.
Street and Mr. Slatton remain obligated under the terms of the Guaranty;

WHEREAS, as additional security for the payment of the Notes, Mr. Street executed that
certain Continuing Guaranty (Unlimited) dated July 27, 2007 (the “Mr. Street Guaranty™),
unconditionally guaranteeing, among other things, payment of the Notes to Regions;

WHEREAS, on October 2, 2009, Regions conducted a mortgage foreclosure sale of the
Ridge Trace I Mortgage (the “Ridge Trace I Foreclosure™) in front of the main entrance of the
Shelby County Courthouse in Columbiana, Alabama, at which sale Regions purchased the Ridge
Trace I Property for its credit bid of $577.811.43, as evidenced by that certain Mortgage
Foreclosure Deed dated October 5, 2009, recorded in Instrument Number 20091012000385270
in the Probate Court; and

WHEREAS, on October 2, 2009, Regions conducted a mortgage foreclosure sale of the
Ridge Trace II Mortgage (the “Ridge Trace II Foreclosure” and together with the Ridge Trace |
Foreclosure, the “Foreclosures™) in front of the main entrance of the Shelby County Courthouse
in Columbiana, Alabama, at which sale Regions purchased the Ridge Trace II Property for its
credit bid of $135,588.58, as evidenced by that certain Mortgage Foreclosure Deed dated
October 5, 2009, recorded in Instrument Number 20091012000385280 1n the Probate Court.

WHEREAS, each of the Recitals set forth above are expressly incorporated into the
Agreement section of this Assignment.

AGREEMENT

NOW, THEREFORE, in consideration of the foregoing and for good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, the parties hereto,
intending to be legally bound, hereby agree as follows:

1. In consideration of Ten and No/100 Dollars ($10.00) and other good and valuable
consideration, the receipt and sufficiency of which 1s hereby acknowledged, paid to the
Assignors by Superior, the Assignors, jointly and severally, hereby grant, bargain, sell, assign,
transfer, and set over to Superior all of the Assignors’ rights of redemption from the Foreclosures
of the Mortgages, together with all other right, title and interest of the Assignors in and to the
Properties.

2. The Assignors represent and warrant to Superior that neither the Assignors nor
anyone acting on the Assignors’ behalf have assigned or in any manner transtferred or conveyed
the rights that are assigned by the Assignors to Superior hereby.

3. This Assignment cannot be amended, supplemented, or modified, and no
provision may be waived, except by a written instrument executed by the party against whom
enforcement of any such amendment, supplement, modification, or waiver 1s sought.
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4. Each of the parties has participated in the drafting of this Assignment. This
Assignment is the product of arm’s length negotiation. Accordingly, the language of this
Assignment shall not be presumptively construed either in favor of or against any party on the
grounds that such party drafted this Assignment.

5. This Assignment shall inure to the benefit of, and shall be binding upon, each of
the parties hereto and each of their successors and assigns.

6. All company action required to be taken by Ridge Trace, LLC and 1ts partners,
members, managers, respective officers, directors and stockholders for the authorization,
execution, delivery and performance of this Assignment and any other documents contemplated
hereby have been taken.

7. This document may be executed in a number of identical counterparts, each of
which for all purposes is deemed an original, and all of which constitute collectively one (1)
document and Assignment, but in making proof of this document, it shall not be necessary to
produce or account for more than one such counterpart, and counterpart pages may be combined
into one single document.

THE UNDERSIGNED EACH WARRANT TO THE OTHER THAT THE
UNDERSIGNED HAS READ THE TERMS OF THIS ASSIGNMENT, HAS HAD THE
ADVICE OF COUNSEL OR THE OPPORTUNITY TO OBTAIN SUCH ADVICE IN
CONNECTION WITH THE READING, UNDERSTANDING AND EXECUTION OF THIS
ASSIGNMENT AND HAS FULL KNOWLEDGE OF THE TERMS, CONDITIONS AND

EFFECTS OF THIS ASSIGNMENT.

ISIGNATURES FOLLOW ON PAGES 4 — 13]
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By: g WHY //}/{;

Print Name: 77(1//'5 é j é/{/é.?_
As its: M;‘b& ﬂfe 5/2&22’[

STATE OF_ N\\adaress )
)

COUNTY OF e XRRCSOM. )

I, im\\\“ \3\ -Q\\}[Q_g a Notary Public, in and for said County in said State, hereby

certify thal” \¢a\s'\ S \"\ , whose name as “\% VRS of Superior
Bank, a federal savings bank, is %igned to the foregoing Assignment and who 1s known to me,

acknowledged before me on this day that, being fully informed of the contents of the instrument,
he as such  oNXNCRY and with full authority executed the same voluntarily for

and as the act of said federal savings bank.
o . XN
Given under my hand this the\\ day of December, 2009.

[NOTARIAL SEAL] :
Notary Pu
Pri:n Name: &é\\\\ \i\ : Q\‘\\! QC

My commission expires: S\~ é\%\\
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RIDGE TRACE, LLC

Byk. 5 4

Print Name: Do [y o H.. 5"7725{"5‘_’_9’3_

Asits:  pMemiscH

STATE OF (7(s.4-c001 0

certily that Abroot s whose name as W A of Rldge Trace,
LLC, an Alabama 11m1ted ﬁablhty company, is signed to the foregoing Assignment and who 1s
known to me, acknowledged before me on this day that, being fully informed of the contents of

the Assignment, he as such o v bitn and with full authority executed the
same voluntarily for and as the act of said company.

Given under my hand this the //, day of December, 2009.

[NOTARIAL SEAL]

Notary Pu

Print Name: C vl / MMMA AT LARGE

MY COMMISSION EXPIRES: Jan 26, 2011
BONDED THRU NOTARY PUBLIC UNDERWRITERS

My commission expires:
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DONALD R. SLATTON

ﬂw_ﬂlﬁmﬂﬁﬁéﬂj{[%a }J(_d/%‘/,

Print name: ﬁéﬁ@ﬁi Dd_a ”},44< é/i 770 /7

His Attorney in Fact

STATE OF agbg o U
)
COUNTY OF _SekSensoa. )

I, W , a Notary Public, in and for said County in said State,
hereby certify that~Feanette Douglass Slatton, whose name as Attorney in Fact for Donald R.
Slatton, pursuant to that certain General Durable Power of Attorney recorded in Instrument
Number 200601/3837 in the Office of the Judge of Probate of Jefferson County, Alabama, and
recorded in Instrument Number 20060530000252720 in the Office of the Judge of Probate ot

Shelby County, Alabama, is signed to the foregoing Assignment, and who 1s known to me,
acknowledged before me on this day that, being informed of the contents of the Assignment, she

executed the same voluntarly.

~ ¥
Given under my hand this the \\\ day of Qm 2009.
INOTARIAL SEAL] \e\ Q)&mw
Notag Pu%’ o

Print Name: \K&i\'\f \L'~ %\'\\lw
My commission expires: N33 \\
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%’Mi/&lﬁL M@%Z/gd/ %/[;77@ p
STATE OF %\Q\Qm )

)

COUNTY OF Sckkeasonn )
’ LAV
I, W&Q gsy\\eu\_), Notary Public, in and for said County 1n said State,

hereby certify* that™ Jeanette Douglasg” Slatton, whose name is signed to the foregoing
Assignment, and who is known to me, acknowledged before me on this day that, being informed

of the contents of the Assignment, she executed the same voluntarily.

1 N
Given under my hand this the\h\k day of hm, 2009.

INOTARIAL SEAL] :
Notaty Publi

Print Name: Y\Q?\\\'\si e QN
My commission exXpires: O\ B3 QA0 \\
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STATE OF "[oning s5ec

COUNTY OF _ byt | o

I, | ;Eltif );?, 10_0 r (Ca/ , a Notary Public, in and for said County in said State,
hereby certity that Kevin Donald Slatton, whose name is signed to the foregoing Assignment,
and who 1s known to me, acknowledged before me on this day that, being informed of the

contents of the Assignment, he/she executed the same voluntarily.
Given under my hand this the _/ (o day of Delembes 2009.

\‘\\llllll; P I
[NO\'.A\@“E gﬁﬁg ‘e, /}
S S ' M
ST stATE 7 % (A
= ;_  COF . .:-:: oOtary Public 3
= T:NNSJESRSYEE R Print Name: wgﬂ(‘f YR E R
<5 P CAS . . .
ﬂ%%"'.UBLI.C”-s\\(\S My commission expires: M y(._:emmi”iﬂl Exui
ﬂﬁz’4{7~ ..... () {fﬁ
QAR May 69, 2012

10741511 8




I

STATE OF AL ABHAMA

2010021800004898
Shelby Cnty Judge of Probate, AL

02/18/2010 ©1:17:37 PM FILED/CERT

I

il

@ 9/16 $68.00

COUNTY OF JEF FERSON

JASON EDWARD SLATTON

I, AWDRE A PAs (HAL- . a Notary Public, in and for said County in said State,

hereby certify that Jason Edward Slatton, whose name is signed to the foregoing Assignment,
and who is known to me, acknowledged before me on this day that, being informed of the
contents of the Assignment, he/she executed the same voluntarily.

INOTARIAL SEAL]

10741511

: ‘. .
Given under my hand this the v day of ELG W l;,er , 2009.

.-*‘"‘-.,;
-/

Noéarya Public
Print Name: B( V\G\YE&\ PIX%C\V\O& L
My commission expires: jul y 2045

NOTARY PUBLIC OF ALABAMA AT LARGE

MY COMMISSION EXPIRES July 31, 2013
BONDED THRU NOTARY PUBLIC UNDERWRITERS
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STATEOF /20l v s o)

COUNTY OF u Wi

”, a Notary Public, in and for said County in said State,

hereby certlfy th John H. Street, Jr., whose name is signed to the foregoing Assignment, and
who 1s known to me, acknowledged before me on this day that, being informed of the contents of

the Assignment, he executed the same voluntarily.

Given under my hand this the //. day ot A 0 oamdean 2009.

INOTARIAL SEAL]

¢RI ot

Notarnyub 1C

Print Name: (* LEE: ) / Ie . Ab b o7t
NOTARY PUBLIC STATE OF ALABAMA AT LARGE

My commission explr eq: MY COMMISSION EXPIRES: JanERZfJR 2011
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hereby certlfy thafl Traci erght Street whose name 1s 51gned to the foregoing Assignment, and
who is known to me, acknowledged before me on this day that, being informed of the contents of
the Assignment, she executed the same voluntarily.

Given under my hand this the //, day of s

INOTARIAL SEAL]

bl P e

Notary Public

Print Name ( ZL er 4 / %Wéég
CSTATE OF ALABAMA AT LARGE

o MY COMMISSION EXPIRES: Jan 26, 2011
My commission €XpIres:  BONDED THRUNOTARY PUBLIC UNDERWRITERS

1074151 1 1 1
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Print Name: Sﬁ'hlﬁ & _Sinsex SN
Her: Legal Guardian

"~ . a Notary Public, in and for said County in said State,

hereby certlfy thilt 3¢ <y , whose name as 'Y\ 2 aywld,o A for
Ashlyn Malene Street, a minor, 1s 51gned to the foregomg Assignment, and who 1s known to me,

acknowledged before me on this day that, being informed of the contents of the Assignment,
he/she executed the same voluntarily.

Given under my hand this the M” day of Lg e mL«./L , 20009.

INOTARIAL SEAL)

Notary lic

Print Name: &\(JU_[J @ QM) D‘H

NOTARY PUBLIC STATE OF ALABAMA AT LARGE

MY COMMISSION EXPIRES: Jan 26, 2011
My commission CXPII'GS. DER  TTERS
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Print Name: SOH N H. STV 55 N2
7

Her: Legal Guardian

] R.AbbsH , a Notary Public, in and for said County in said State,
hereby certlfyt at Sy g iﬁce r—t Is , whose name as  Yne b€ for

Skylar Juanita Street, a minor, 1S 51gned to the foregomg Assignment, and who 1s known to me,
acknowledged before me on this day that, being informed of the contents of the Assignment,

he/she executed the same voluntarily.
Given under my hand this the )[. day of é, Lo o lod i, 2009,

INOTARIAL SEAL]

T
Notary lic
Print Name: QL_J_E'_[ WB L o7t

ARY PUBLIC STATE OF ALABAMA AT LARGE

MY COMMISSION EXPIRES: Jan 26, 2011
My COmmission exp1res_ BONDED THRU NOTARY PUBLIC UNDERWRITERS
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EXHIBIT “A”
THE RIDGE TRACE I PROPERTY

Legal Description for the Shelby County, Alabama property described in that certain
Mortgage dated June 17, 2005, executed by Ridge Trace, LLC to AmSouth Bank, recorded in
Instrument Number 20050714000352800 in the Office of the Judge of Probate of Shelby County,
Alabama, (the “Probate Court™), as modified by that certain Mortgage Modification Agreement
dated July 27, 2007, recorded in Instrument Number 20070731000356260 in the Probate Court,
less and except the property described in that certain Partial Release of Mortgage dated August
31, 2009, recorded in Instrument Number 20090831000336520 in the Probate Court (the “Ridge

Trace I Property™):

A tract of land located in the North-West quarter of the North-East quarter
and the North-West quarter of Section 26, Township 20 South, Range 4
West, of the Huntsville Principal Meridian, Shelby County, Alabama,
described as follows:

Begin at the southeast corner of the South-East quarter of the North-West
quarter; thence west along the south boundary of said quarter-quarter a
distance of 546.27 feet to the center line of a public road conveyed to Shelby
County by United States Steel Corporation by document dated June 3, 1966
(Shelby County Road #93); thence along the center line of said road for the
following four (4) courses; 1) thence turning an angle of 122 degrees, 38
minutes to the right 123.14 feet to the beginning of an arc of a curve, said
curve turning to the left, having a radius of 573.69 feet and being subtended
by a central angle of 81 degrees, 32 minutes, 30 seconds; 2) thence along the
arc of said curve 816.46 feet; 3) thence along a straight line tangent to said
curve 2,010.81 feet to the point of beginning of an arc of a curve tangent to
said straight line, said curve turning to the right, having a radius of 573.69
feet, being subtended by a central angle of 53 degrees, 39 minutes, 33
seconds, having a chord length of 517.87 feet; 4) thence along the arc of said
curve 537.29 feet to the north boundary of Section 26, said point being 382.51
feet east of the northwest corner of Section 26; thence east along the north
boundary of Section 26 to the northeast corner of the North-West quarter of
the North-East quarter; thence south 00 degrees 04 minutes 06 seconds East
along the east boundary of the North-West quarter of the North-East quarter
985.20 feet; thence South 89 degrees 29 minutes 05 seconds West 630.23 feet;
thence South 00 degrees 01 minutes 41 seconds East 347.26 feet to the South
boundary of the North-West quarter of the North-East quarter; thence west
along the south boundary of the North-West quarter of the North-East
quarter to the southeast corner of the North-East quarter of the North-West
quarter; thence south along the east boundary of the South-East quarter of
the North-West quarter to the southeast corner of the said quarter-quarter,
said point also being the point of beginning;

10741511
14




10741511

LESS AND EXCEPT from the above that part platted and described as Lots
22-A and 23-A, according to the Resurvey of Lots 21, 22, and 23 Quail Ridge,
as recorded in Map Book 39, Page 149, in the Probate Office of Shelby
County, Alabama; and

ALSO LESS AND EXCEPT: Part of the Northwest 1/4 of the Northwest 1/4
and part of the Northeast 1/4 of the Northwest 1/4 of Section 26, Township 20
South, Range 4 West, Shelby County, Alabama, described as follows:

Begin at the Northwest corner of the Northeast 1/4 of the Northwest 1/4 of
said Section 26 and thence run North 89 degrees 16 minutes 34 seconds East
along the North line of said 1/4-1/4 section for 419.47 feet; thence run South
00 degrees 34 minutes 58 seconds East for 99.49 feet; thence run South 31
degrees 45 minutes 41 seconds West for 374.62 feet; thence run South 10
degrees 45 minutes 34 seconds West for 769.87 feet to a point on the
Northeasterly right-of-way of Shelby County Highway #93; thence run North
49 degrees 02 minutes 47 seconds West along said road right-of-way for
1,086.35 feet to the point of the beginning of the curve to the right, having a
radius of 533.69 feet and a central angle of 53 degrees 59 minutes 00 seconds;
thence run Northerly along said road right-of-way and said curve for 502.84
feet to a point on the North line of the Northwest 1/4 of the Northwest 1/4 of
said Section 26; thence run 89 degrees 30 minutes 10 seconds East along said
1/4-1/4 section for 922.87 feet to the point of beginning.
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EXHIBIT “B”
THE RIDGE TRACE Il PROPERTY

Legal Description for the Shelby County, Alabama property described in that certain
Future Advance Mortgage, Assignment of Rents and Leases and Security Agreement (Alabama)
dated July 27, 2007, executed by Ridge Trace, LLC, to Regions Bank, recorded in Instrument
Number 20070731000356230 1n the Office of the Judge of Probate of Shelby County, Alabama:

Part of the Northwest 1/4 of the Northwest 1/4 and part of the Northeast 1/4

of the Northwest 1/4 of Section 26, Township 20 South, Range 4 West, Shelby
County, Alabama, described as follows:

Begin at the Northwest corner of the Northeast 1/4 of the Northwest 1/4 of
said Section 26 and thence run North 89 degrees 16 minutes 34 seconds East
along the North line of said 1/4-1/4 section for 419.47 feet; thence run South
00 degrees 34 minutes 58 seconds East for 99.49 feet; thence run South 31
degrees 45 minutes 41 seconds West for 374.62 feet; thence run South 10
degrees 45 minutes 34 seconds West for 769.87 feet to a point on the
Northeasterly right-of-way of Shelby County Highway #93; thence run North
49 degrees 02 minutes 47 seconds West along said road right-of-way for
1,086.35 feet to the point of the beginning of the curve to the right, having a
radius of 533.69 feet and a central angle of 53 degrees 59 minutes 00 seconds;
thence run Northerly along said road right-of-way and said curve for 502.84
feet to a point on the North line of the Northwest 1/4 of the Northwest 1/4 of
sald Section 26; thence run 89 degrees 30 minutes 10 seconds East along said
1/4-1/4 section for 922.87 feet to the point of beginning;

LESS AND EXCEPT from the above that part platted and described as Lots
22-A and 23-A, according to the Resurvey of Lots 21, 22, and 23 Quail Ridge,
as recorded in Map Book 39, Page 149, in the Probate Office of Shelby
County, Alabama;
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