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This wnstrument was prepared by:

BRYANT BANK
21290 HIGHWAY 25
COLUMBIANA, ALABAMA 35051

State of Alabama Space Above This Line For Recording Data

MORTGAGE
(With Future Advance Clause)

DATE AND PARTIES. The date of this Mortgage (Security lnstrumeat) is 01-06-2010 T
The parties and their addresses are:

MORTGAGOR:
CHABLESN. GAULT, A MARRIEDMAN
2065 LAKEVIEW LANE
BIRMINGHAM, AL 35244

If checked, refer to the attached Addendum incorporated hercin, for additional Mottgagors, their signatures and
acknowledgments.

[.LENDER:
BRYANT BANK
ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF ALABAMA
21290 HIGHWAY 25
COLUMBIANA AL 35051

CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (defined betow) and Mortgagor's performance under this Security Instrument, Mortgagor grants, bargains,
conveys, sells and mortgages to Leader, with power of sale, the following described property:

LOT 133, ACCORDING TO THE SURVEY OF BEAVER CREEK PRESERVE, FIRST SECTOR, AS RECORDED IN MAP BOOK 24, PAGE 63, IN THE PROBATE OFFICE OF
SHELBY COUNTY, ALABAMA.

THIS BOES NGT CONSTITUTE THE HOMESTEAD OF THE MORTGAGOR

202 BEAVER CREEK PARKWAY
(County)
PELHAM Alabama 32124

lllllllllllllllllllllll

(Address) (City) (Z1P Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparan rights,
ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may now, or at
any time in the future, be part of the real estate described above (all referred to as "Property”). When the Secured Debl
(hereafter defined) is paid in full and all underlying agreements have been terminated, this Mortgage will become null and
void.

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at apy one time shall not

exceed § UNUMITED . This lunitation of amount does not include interest and other fees and
charges validly made pursuant to this Security lostrument. Also, this limitation does not apply to advances made uoder the
terms of this Security [nstrument to protect Lender's security and to perform any of the covenants contained 1n this Securty
[nstrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt"” 1s defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(ies) or other evidence of deht described
below and all their extensions, remewals, modifications or substitutions. (You must specifically identify the debt(s)
secured and you should include the final matunty date of such debt(s).)

NOTE DATED 1/6/2010{N THE AMOUNT QF $106,000.00

ALABAMA - HOME EQUITY LINE OF CREDIT MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE) e T ol M)
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B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender under any promissory
note, contract, guaranty, or other evidence of debt executed by Mortgagor in favor of Leader after this Sccurity
Instrument whether or not this Security [astrument is specifically referenced. [f more than one person sigas this Sccurity
{nstrument, cach Mortgagor agrees that this Security Instrument will secure all future advances and future obligations
that are given to or incurred by any one or more Mortgagor, or any one or more Mortgagor and others. All future
advances and other future obhigations arc secured by this Security Instrument even though all or part may not yet be
advanced. All future advances and other future obligations are secured as if made on the date of this Security [astrument.
Nothing in this Security Instrument shall constitute a commitment to make additional or future loans or advances in any
amount. Any such commitment must be agreed to in a separate writing.

C. All other obligations Mortgagor owes to Lender, which may later arise, to the extent not prohibiled by law, including,
but not limuted to, labilittes for overdrafts relating to any deposit account agreement between Mortgagor and 1.ender.

D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and its value and any other sums advanced and expenses incurred by Lender under the terms of this Security
Jastrument.

In the event that Leader fais to provide any required notice of the right of rescission, Leader waives any subsequent sccurity
interest (n Mortgagor's principal dwelling that is created by this Security [nstrument.

MORTGAGE COVENANTS. Mortgagor agrees that the covepants in this section are material obligations under the Secured
Debt and this Security Instrument. If Mortgagor breaches any covenant in this section, Lender may refuse to make additional
extensions of credit and reduce the credit limit. By not exercising either remedy on Mortgagor's breach, Lender does pot waive
Lender's right to later consider the event a breach if it happens again.

Payments. Mortgapor agrees that all payments under the Secured Debt will be paid when due and i accordance with the terms
of the Secured Debt and this Security Instrument.

Prior Security Interests. With regard to any other mortgage, deed of trust, security agreement or other lien document that
created a prior security interest or encurnbranpce on the Property, Mortgagor agrees to make all payments when due and to
perform or comply with all covenants. Mortgagor also agrees not to allow any modification or extension of, nor (o request any
future advances under any note or agreement secured by the lien document without Lender's prior written approval.

Claims Against Title. Mortgagor will pay all taxes, assessments, liens, encumbrances, lease payments, ground reats, utilities,
and other charges relatng to the Property when due. Lender may require Mortgagor to provide to Lender copies of all notices
that such amounts arc duc and the receipts evidencing Mortgagor's payment. Mortgagor will defend title to the Property
against any claims that would impaic the lien of this Security [nstrument. Mortgapor agrees to assign to Lender, as requested
by Lender, any rights, claims or defenses Mortgagor may have against parties who supply labor or materials to maintain or
improve the Property.

Property Condition, Alterations and Inspection. Mortgagor will keep the Propetty in good condition and make all repairs
that are reasonably necessary. Mortgagor shall not commit or allow any waste, impairment, or deterioration of the Property.
Mortgagor agrees that the nature of the occupancy and use will not substantially change without Lender's prior written
conseat. Mortgagor will not permit any change in any license, restrictive covenant or easement without Lender's prior written
conseat. Mortgagor will notify Lender of all demands, proceedings, claims and actions against Mortgagor, and of any loss or
damage to the Property.

Lender or Lender’s agents may, at Lender's option, cnter the Property at any reasonable time for the purpose of inspecting the
Property. Lender shall give Mortgagor notice at the time of or before an inspection specifying a reasonable purpose for the
inspection. Any inspection of the Property shall be entirely for Lender's benefit and Mortgagor will in no way rely on
[.eader's 1nspection.

Authority to Perform. If Mortgagor fails to perform any duty or any of the covenants contained in this Security [astrument,
Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Leoder as attorney in fact to sign
Mortgagor's name or pay any amount necessary for performance. Lender's right to perform for Mortgagor shall not create an
obligation to petform, and Lender's failure to perform will not preclude Lender from exercising any of [ender's other rights
under the law or this Security Instrument.

Leaseholds; Condominivms; Time-Shares; Planned Unit Developments. Mortgagor agrees (o comply with the provisions of
aay lease if this Security [nstrument is on a leasehold. If the Property includes a umit in a condominium, time-share or a
planned unit development, Mortgagor will perform all of Mortgagor's duties under the covenants, by-laws, or regulations of
the condominium or planped unit development. In addition, except with the written approval of Lender, Mortgagor will not
partition or subdivide the Property; abandon or terminate the condominium, time-share or planned unit development project;
terrninate professional management; or amcnd any provision of the covenants, bylaws or regulations of the condominium,
time-share or planned unit development if the provision benefits Lender.

Condemnation. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public entities to
purchase or take any or all of the Property through condemnation, eminent domain, or any other means. Mortgagor authorizes
Lender to ntervene 1o Mortgagor's name in any of the above described actions or claims. Mortgagor assigns to Lender the
proceeds of any award or claun for damages connected with a condemnpation or other taking of all or any part of the Property.
Such proceeds shall be considered payments and will be applied as provided in this Security Instrument. This assignment of
proceeds s subject to the terms of any prior mortgage, deed of trust, security agreement or other lien document.

Insurance. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks reasonably
assoctated with the Property due to its type and location. This insurance shall be maintained in the amounts and for the periods
that Lender requires. What Lender requires pursuant to the preceding two sentences can change during the term of the Secured
Debt. The wnsurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender's approval, which shall
not be unreasonably withheld. 1f Mortgagor fails to maintain the coverage described above, Lender may, at Lender's option,
obtain coverage 1o protect Lender's rights tn the Property according to the terms of this Security [nstrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause” and, where
applicable, "loss payee clause.” Mortgagor shall immediatcly notify Lender of cancellation or termination of the insurance.
Leader shall have the right to hold the policies and renewals. If Lender requires, Mottgagor shall immediately give to Lender
all receipts of paid premiums and renewal noticcs. Upon loss, Mortgagor shall give immediate notice to the insurance carrier
and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance procecds shall be applied to the restoration or repair of the Property or to the
Secured Debt, whether or not then due, at Leader's option. Amy application of proceeds to principal shall not extend or
postpooe the due date of the scheduled payment nor change the amount of any payment. Any excess will be pad to the

(o
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Mortgagor. If the Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting from
darnage to the Property before the acquisition shall pass to Lendcr to the extent of the Secured Deht existing immediately
before the acquisition,

Financial Reports and Additional Documents. Mortgagor will provide to Lender upon request, any {wmancial statement or
information Leunder may deem reasonably nccessary. Mortgagor agrees to sign, deliver, and file any additional documents or
certifications that Lender may consider necessary to perfect, continue, and preserve Mortgagor's obligations under this Security
[nstrument and Leoder's lien status on the Property.

WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully seized of the estate conveyed by this
Securtty Instrument and has the right to grant, bargain, coanvey, sell, and mortgage, with power of sale, the Property.
Mortgagor also warraats that the Property is unencumbered, except for encumbrances of record.

DUE ON SALE. Leoder may, at its option, declare the entire balance of the Secured Debt to be iminediately duc and payable
upon the creation of, or contract for the creation of, a transfer or sale of all or any part of the Property. This right is subject to
the restrictions imposed by federal taw (12 C.F.R. 591), as applicable.

DEFAULT. Mortgagor will be in default if any of the following occur:

Fraud. Any Consumer Borrower cngages in fraud or material misreprescotation in connection with the Secured Debt thal is an
open end home equity plan.

Payments. Any Consumer Borrower on any Secured Debt that is an open end home equity plan fails to make a payment when
due.

Property. Any action or inaction by the Borrower or Mortgagor occurs that adversely affects the Property or Lender's rights in
the Property. This includes, but is pot limited to, the following: (a) Mortgagor fails to maintain required insurance on the
Property, (b) Mortgagor transfers the Property; (c) Mortgagor commits waste or otherwise destructively uses or fails to
maintain the Property such that the action or inaction adversely affects Lender's security; (d) Mortgagor fails to pay taxes on
the Property or otherwise fails to act and thereby causes a lien to be filed against the Property that is sentor to the lien of this
Secunty Iostcument; (e) a sole Mortgagor dies; ([) if more than one Mortgagor, any Mortgagor dies and lender's security is
adversely affected; (g) the Property is taken through eminent domain; (h) a judgment is filed against Mortgagor and subjects
Mortgagor aod (he Property to action that adversely affects Lender's interest; ot (1) a prior lienholder forecloses on the
Property and as a result, Lender's interest is adversely affected.

Executive Officers. Any Borrower is an executive officer of Lender or an affiliate and such Borrower becomes indebted to
Leoder or another lender in an aggregate amount greater than the amount permitted under federal laws and regulations.

REMEDIES ON DEFAULT. In addition to any other remedy available under the terms of this Security Instrument, Lender
may accclerate the Secured Debt and foreclose this Security [nstrument in a manner provided by law if Mortgagor is tn default.
[n some instances, federal and state law will requirc Lender to provide Mortgagor with notice of the right to cure, or other
notices and may establish titne schedules for foreclosure actions.

Al the option of the Lender, all or any part of the agreed fees and charges, accrued interest and principal shall bccome
unmediately duc and payable, after giving notice if required by law, upon the occurrence of a default or anytime thereafier.
The acceptance by Lender of any sum in payment or partial payment on the Secured Debt after the balance is due or js
accelerated or after foreclosure proceedings are filed shall not constitute a waiver of Lendet's rtght 10 require complete cure of
apy existing default. By not exercising any remedy on Mortgagor's default, Lender does not waive Lender's right to later
consider the event a default if it happens again.

If Lender initiates a judicial foreclosure, Lender shall give the notices as required by applhicable law. If Lender invokes the
power of sale, Lender shall publish the notice of sale, and arrange to sell all or part of the Property, as required by applicable
law. Lender or its designee may purchase the Property at any sale. Lender shall apply the proceeds of the sale in the manner
required by applicable law. The sale of any part of the Property shall osly operate as a foreclosure of the sold Property, so any
remaining Property shall continue to secure any unsatisfied Secured Debt and Lender may further foreclose under the power of
sale or by judicial foreclosure.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. If Mortgagor breaches any
covenant tn this Security Instrument, Mortgagor agrees to pay all expenses Lender incurs in performing such covepants or
protecting its security interest in the Property. Such expenses includc, but are not limited to, fees incurred [or nspecting,
preserving, or otherwise protecting the Property and Lender's security interest. These cxpenses arc payable on demand and will
hear interest from the date of payment until paid in full at the highest rate of interest in effect as provided 1n the terms of the
Secured Debt. Mortgagor agrees to pay all costs and expenses incurred by Lender in collecting, enforcing or protecting
Leoder’s rights and remedies under this Security lnstrument. This amount may include, but is not limited to, attorncys’ fees,
court costs, and other legal cxpenses. If the Secured Debt is subject to the Alabama Mini-Code, then reasonable attorneys’ fees
after default are available only when: the original amount financed exceeds $300, the attorney 1s not the Lender's salaried
employee, and the amount due does pot exceed 15% of the unpaid debt after default. No attorneys’ fees after default are
available whea the Secured Debt is an open-end credit plan and its unpaid balance is $300 or less. To the extent permitted by
the United States Bankruptcy Code, Mortgagor agrees to pay the reasonable attorpeys’ fees Lender incurs (o collect the Secured
Debt as awarded by any court exercising jurisdiction under the Bankruptcy Code. This Securtty lastrument shall remaio in
effect until released. Mortgagor agrees to pay for any recordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Eavironmental Law tneans,
without fimttation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42 U.S.C. 9601
ct seq.), and all other federal, state and local laws, regulations, ordinances, court orders, attorney general opinions or
interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2) Hazardous
Substance meadns any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has characteristics which
render the substance dangerous or potentially dangerous to the public health, safety, welfare or enviromment. The term
includes, without limitation, amy substances defined as "hazardous material,” "toxic substances," “"hazardous waste” or
"hazardous substance" under any Environmental Law.

Mortgagor represents, warrants and agrees that:
A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located,
stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous Substances that
are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tepant have beep, are, and
shall remain tn full compliance with any applicable Eavironmental Law.

o 3 ¢gf 4)
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C. Mortgagor shall immediately ootify Lender if a release or threatened release of a Hazardous Substance occurs on, under
or about the Property or there is a violation of any Environmental Law concerming the Property. Io such an event,
Mortgagor shall take all necessary remedal action 1n accordance with any Environmental Law.

D. Mortgagor shall immediately noufy Lender tn writing as soon as Mortgagor has reason to behieve there 1s any pending or
threatened investigation, claim, or proceeding relating to the release or threatened release of any Hazardous Substance or
the violation of any Environmental [aw.

12. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreemcent, Mortgagor will not be
required to pay to Lender funds for taxes and 1nsurance tn escrow.

13. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dutes under this
Security Instrument are joint and individual. }f Mortgagor signs this Security lastrument but does pot sign an evidence of debt,
Mortgagor does so only to mortgage Mortgagor's interest 1n the Property (o securc payment of the Secured Debt and
Mortgagor does not agree to be personally liable on the Secured Debt. If this Security lnstrument secures a guaranty between
Lender and Mortgagor, Mortgagor agrees to waive any nghts that may prevent Lender from bringing any action or clann
against Mortgagor or any party indebted uader the obligation. These rights may include, but are oot limitted to, any
anti-deficiency or onc-action laws. The duttes and benefits of this Security lostrument shall bind and benefit the successors and
assigns of Mortgagor and lcnder.

14. SEVERABILITY; INTERPRETATION. This Security Instrument 1s complete and fully integrated. This Security Instrument
may not be amcnded or modilied by oral agreement. Any section in this Security [nstrument, attachments, or any agrecment
related to the Secured Debt that conflicts with applicable law will not be cffective, unless that law expressly or impliedly
permits the variations by written agreement. If any section of thus Sccunty Instrument caonnot be enforced according to its
terms, that section will be severed and wiil not affect the enforceability of the remainder of thus Security lastrument. Whenever
used, the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Security
[nstrument are for convenicnce only and are not to be used to interpret or define the terms of this Security [astrument. Tune 1s
of the essence ta this Security Instrument.

15. NOTICE. Uugless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail (o
the appropriate party's address on page | of this Security [astrument, or to any other address designated in writing. Notice (o
one mottgagor will be deemed to be notice to all mortgagors.

16. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement rights relating to the Property.

17. LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Although the Secured Debt may be reduced to 4
zero balance, this Security Instrument will remain in effect until the Secured Debt is paid 1n full and all underlying agreements
have been termunated 1n writing by Leander.

18. APPLICABLE LAW. This Security lastrument 1s governed by the laws as agreed to in the Secured Debt, except to the extent
required by the laws of the jurisdiction where the Property 1s located, and applicable federal laws and regulations.

19. RIDERS. The covenants and agreements of cach of the niders checked below are tncorporated into and supplement and amend
the terms of this Sccutity Instrument.
[Check all applicable boxes|

Assignment of f.cases and Reats Other . e e

20. ADDITIONAL TERMS.

SIGNATURES: By signing belo I_;Mortgagor agrees to the terms and covenants contained 1n this Security Instrument aod in any
attachments. Mortgagor also ackAdwledges receypt of a copy of this Security [nstrument on the date stated on page 1.

-------------------------------------------------------------------------------------------------------------------------------------------------------------

(Witness as (o all signatures) (Witness as to all signatuges)

ACKNOWLEDGMENT:

STATE OF AWABAMA . , COUNTY OF ......... = W~

[, a notary public, hereby certify that CHARLESN. GAULT AMARRIEDMAN e,
lividoal)  eeeree N e whose name(s) is/are signed td the foregoing conveyance,

and who s/are known to me, acknowledged before me on this day that, being informed of the contents of the

conveyance, he/she/they cxecuted the same voluntanily on the day the same bears date. Given under my hand this
STH ... day of JANUARY, 2010

My comumission expires:
{Seal)

{Notary Public)

3. WALKER
A i, State of Alabarme

Notary Public,
" Raberma St 4 L00
7
My & Aprt 9, 2013
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Mortgage Rider

[Lender Owner

BRYANT BANK CHARLESN. GAULT
21290 HIGHWAY 25 2065 LAKEVIEW LANE
COLUMBIANA,AL 350%1 BIRMINGHAM, AL 35244

Property Address: 202 BEAVER CREEK PARKWAY, PELHAM, AL 35124

Escrow

This Mortgage Rider, dated 01-06-2010 : Escrow for Taxes and Insurance. The Escrow
is incorporated into and amends the mortgage, for Taxes and lasurance scction s revised to read

deed of trust, or security deed (the Security as follows:
Instrument) of the same date. The Security
[nstrument covers the Property described above,

Mortgage Rider

L1 Escrow for Taxes and Insurance.
As provided 1n a separate agreement, the
Mortgagor or Grantor agrees to pay Lo

Secured Debt l.ender funds for taxes and 1insurance 1o
CSCrOWw.

Secured Debt. The Secured Debt and Future
Advances (sometimes referred to as Secured Debts) M Escrow f“:_" Taxes and Insurance.
section of the Security [nstrumnent is amended to ortgagor or Grantor will pay (o Lender

add the following sentence as the last sentence in amounts for (a) yea_r[y taxes and assessments
- on the Property which under the law may
the final paragraph:

be supcrior to this Security Instrumeat,
(b) yearly leasehold payments or ground
reats (U any), (¢) yearly premiums for hazard

This Secunty Instrument will not secure any

other debt if Lender fails, with respect to that or property insurance, (d) yearly premiums

other debt, to tullill any pecessary for flood insurance (if any), and (e) yearly
requiremeants or lunitations of Sections 19(a), premiums for mortgage insurance (il any).
32 or 35 of Regulation Z. Mortgagor or Grantor will pay those
amounts to Lender unless Lender tells
Mortgagor or Grantor, 1o writing, that
Mortgagor or Grantor does not have (o do
so, or unless the law requires otherwisc.
Mortgagor or Graator will make those
payments at the times required by [.ender.

e e L . il

Mortgage Rider MTG-R 2/6/2009
VYMPE Barkers Systeams™™ VMP.CT01 (09021.00
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Lender will estimate from tume to time
Mortgagor or Grantor’s yearly taxes,
assessments, leasehold payments or ground
rents and tnsurance premiums, which will be
called the Escrow [temms. Lender will use
existing assessments and bills and reasonable
estimates of futurc assessments and bills. The
amounts that Mortgagor or Grantor pays (o
[Lender for Escrow Items under this section
will be called the Funds. [ender will collect
and hold Funds 1n an amount not Lo exceed
the maxunum amount a leader for a federally
relatecd mortgage loan may rcquire for
Mortgagor or Grantor's escrow account
under the lederal Real Estate Settlement
Procedures Act of 1974 (as amended), unless
another faw that applies to the Funds scts a
lesser amount. If so, Lender will collect and
hold Fuads in the lesser amount.

Lender will keep the Funds in a savings or
banking institution which has its deposits or
accounts 1osured or guarantced by a federal
or state agency. If Lender 1s such an
tastitution, Lender may hold the Fuads.
Lender will use the Fuads to pay the Escrow
licms. Lender will give Mortgagor or
Grantor, without charge, an annual
accounting of the Funds. That accounting
must show all additions to and deductions
from the fFunds and the reason for each
deduction.

[.ender may not charge Mortgagor or
Grantor for holding or keeping the Funds,
for using the Funds o pay Escrow [tems,
for analyzing Morstgagor or Grantor's
payments of tunds, or for receiving,
veri{ylag and totaling assessments and bills.
However, Lender may charge Mortgagor or
Grantor for these services il Lender pays
Mortgagor or Grantor interest on the Funds
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and if the law permits Lender to make such a
charge. Lender may require Mortgagor or
Grantor to pay a one-time charge for an
independent real cstate tax reporting scrvice
used by Lender in accordance with the
Secured Debts, unless applicable law
provides otherwise. Lender will not be
required to pay Mortgagor or Grantor any
interest or earnings on the Fuonds unless
either (i) Lender and Mortgagor or Grantor
agree in writing, at the time Mortgagor or
Grantor stgned this Sccurity Instrument, that
L.ender will pay 1nterest on the Fuands; or

(1) the law requires Lender to pay interest on
the funds.

It the Funds held by Lender exceed the
amounts permitted to be held by applicable
law, Lender will account to borrower {or the
excess Funds in accordance with the
requirements of applicable taw. [f the amount
of the funds held by Lender at any time ts
not sufficient to pay the Escrow Items when
due, Leader may notify borrower in writing,
and, 1n such case, borrower will pay to
Lender the amount necessary to make up the
shortage or deficiency. Borrower shall make
up the shortage or deficiency as Lender
directs, subject to the requirements of
applicable law.

If, by reason of any default under this
Security [ostrument, Lender declates all
Sccured Debts due and payable, Lender may
then apply any Funds agaiast the Secured
Debts.

When Mortgagor or Grantor has paid all of
the sums secured, Lender will promptly
refund to Mortgagor or Grantor any Funds
that are thea being held by Lender.

Mortgage Rider

VMP

Bankars SystemsT™

Wolters Kluwar Financial Servicas © 2009

MTG-R 2/6/2009
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Signatures. The Undersigned agree to the terms
contained wn this Rider.
Owner

Date
CHARLES N. GAULT

Date

(Seal)

Refer to the attached Signature Addendum tor

T
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b ny—

Date

(Seal)

additional partics and signatures.

Date

(Scal)

Martgage Ridar
VMPE Bankers SystemsgTM
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