EXECUTION COPY

ASSIGNMENT AND ASSUMPTION OF FIRST INCLUDING WITHOUT LIMITATION THE
REGULATORY AGREEMENT, AS DEFINED BELOW), SECOND, THIRD AND FOURTH
LOAN DOCUMENTS -
(CAHABA LAKES APARTMENTS)

ASSIGNMENT OF RIGHTS FROM JRC MT.
PLEASANT/VERMILLION, LLC, JRC DRAKE/GEORGIA
LIMITED PARTNERSHIP, JRC LAKESIDE (QUAIL RIDGE),
LLLC, JRC LAKESIDE (QUAIL/QUEEN), LLC, CCC, LLC AND
TMG SOUTHFIELD ASSOCIATES LLC (COLLECTIVELY,
THE “ASSIGNOR”) TO JRC CAHABA LLC (THE
“ASSIGNEE”), AND ASSUMPTION BY THE ASSIGNEE OF
THE OBLIGATIONS AND LIABILITIES OF THE ASSIGNOR
UNDER THE DOCUMENTS LISTED ON SCHEDULE II

ATTACHED HERETO.

This Assignment and Assumption of First, Second, Third and Fourth Loan Documents
(this “Agreement”), is dated as of the 22nd day of January, 2010, in order to evidence (1) the
assignment of the rights and interests of the Assignor to the Assignee under the documents listed
on Schedule II attached hereto (collectively, the “Loan Documents™), and (ii) the assumption by
the Assignee of the obligations and liabilities of the Assignor under the Loan Documents. For
the avoidance of doubt, the term “Loan Documents” as defined herein shall include without
limitation the Amended and Restated Regulatory Agreement and Declaration of Restrictive
Covenants, dated as of March 1, 2005 (the “Regulatory Agreement”), as more particularly
described on Schedule II attached hereto. Capitalized terms not otherwise defined herein shall
have the meanings assigned to them in the Loan Documents.

The undersigned parties (i.e., the Assignor and Assignee) agree as follows:

1. Simultaneous to the execution hercof and pursuant to six (6) separate special
warranty deeds (collectively, the “Deed”) dated of even date herewith, the Assignor 1S
transferring its rights, titles and interests in and to the Cahaba Lakes Apartments (formerly
known as Hunters Pointe Apartments) located in Shelby County, Alabama (the “Project”) to the
Assignee in the amounts set forth on Schedule I attached hereto (the “Transter™). The tract of
land on which the Project is located is more particularly described on Exhibit A attached hereto.
Each Assignor does hereby transfer and assign to the Assignee the percentage of Assignor’s
rights and interests as set forth on Schedule I attached hereto and, from and after the date hereof,
the Assignee does hereby assume and accept all of (or a portion of, as applicable) the obligations,
liabilities and responsibilities of each Assignor, as indicated on Schedule I attached hereto under,
and agrees to be bound by the terms of, the Loan Documents.

2. The Assignor agrees to indemnify, defend and hold harmless the Assignee from
all claims, damages, liabilities, obligations, costs and expenses incurred by or imposed upon
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Assignee pursuant to the Loan Documents which are based on facts or circumstances first
occurring prior to the date of the Transfer.

3. The Assignor and Assignee hereby agree to indemnify Alabama Housing Finance
Authority (the “Authority”), Regions Bank (the “Trustee”) and their agents, officers, members,
directors and employees, and hold the Authority, the Trustee and their agents, officers, members,
directors and employees harmless, from and against any and all liabilities, obligations, losses,
damages, penalties, actions, judgments, suits, claims, costs, expenses and disbursements ot any
kind or nature whatsoever (including without limitation, reasonable fees and disbursements of
counsel for the Authority and the Trustee) which may be imposed on, incurred by, or asserted
against the Authority or the Trustee at any time in connection with or arising out of this
Agreement, unless, in the case of the Trustee, due to the Trustee’s gross negligence, unlawtul
acts or willful misconduct.

4, The Assignor and Assignee agree to indemnify, defend and hold harmless General
Electric Capital Corporation (“GECC”) from all claims, damages, liabilities, obligations, costs
and expenses incurred by or imposed upon GECC arising out of or relating to, directly or
indirectly, the Transter.

5. The parties hereto acknowledge the existence of certain defaults with respect to
the Bonds and the Taxable Note (as described on Schedule II attached hereto) and under the
Conventional Loan Documents and the Option and Sale Documents, which defaults could result
in the acceleration of any obligations evidenced thereby. There are no defenses, counterclaims
or offsets with respect to such defaults. Assignee acknowledges and agrees to the exercise of
remedies against it pursuant to any of the Loan Documents or applicable law with respect to such
defaults or otherwise.

6. Assignor and Assignee, individually and collectively, hereby (1) waive any and all
rights to voluntary or judicial partition or division of or against all or any part of the Project
pursuant to the Code of Alabama Section 35-6-1, et seq., or any other applicable statute,
common law or otherwise, and (ii) agree not to seek or consent to voluntary or judicial partition
or division of or against all or any part of the Project. The waivers and obligations set forth

pursuant to the immediately preceding sentence will remain in full force and effect until payment
in full of the Bonds.

7. The Assignor and the Assignee hereby represent and covenant that (1) no
modification, amendment, change, addition or deletion is being made to any document relating to
the Bonds or the Loan (as such terms are defined in the Regulatory Agreement) or the security
for the Bonds or the Loan and (ii) no additional collateral i1s being provided to nor is any
collateral being released from (including without limitation, any guarantee or credit
enhancement), the security provided for the Bonds or the Loan.

8. It is the intent of the parties that this Agreement shall not constitute a novation or
an accord and satisfaction as to any indebtedness evidenced by the Loan Documents.

9. The Authority, the Trustee and GECC are intended to be, and shall be, third-party

beneficiaries of this Agreement.
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10. The parties hereto hereby agree that the Loan Documents, and all related
guaranties and indemnities, shall continue in full force and effect and are ratified and affirmed 1n
all particulars.

11. The consent of the Authority, the Trustee and GECC, as the sole holder of the
Bonds, to the Transfer shall be effective as of the date hereof upon recordation hereof.

12.  In addition to the assignment and assumption being effected pursuant hereto, all
documents evidencing, relating to and/or securing the Loan Documents (collectively, the
“Related Documents”) shall be deemed amended and conformed mutatis mutandis (without any
further action being required) as necessary to conform to the intent of the terms and provisions of
this Agreement. To the extent of any remaining inconsistency between said documents and the
changes effectuated by this Agreement, this Agreement shall control. In the event that any rule
of law shall require a writing signed by the party to be charged with performance in order to
accomplish such an amendment of any one or more of the parties, the parties hereto agree that
this Agreement shall constitute such a writing.

[Remainder of page intentionally lett blank]
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The parties have caused this Assignment and Assumption of First, Second, Third and
Fourth Loan Documents to be executed on this 22”day of January, 2010, by their duly

authorized representatives.

ASSIGNOR:

JRC MT. PLEASANT/VERMILLION, LLC, an
[Hinois limited liability company

By:  JRC Mount Pleasant, Inc., an Illinois
corporation, its sole manager

EByﬂ :Ei_ﬂr‘kftiﬁh 1()
Name: £ /M. 2+ D22y H L
Title: __ fr 2. b o a

o

STATE OF ILLINOIS )

COOK COUNTY )

I, the undersigned, a notary public in and for said county in said state, hereby certify that
B /?_'_L/% [7 3 pi 2 21 , whose name as [reai B A of
JRC Mount Pleasant, Inc., an Illinois corporation, as the sole manager of JRC M.
Pleasant/Vermillion, LLC, an Illinois limited liability company, is signed to the foregoing
instrument, and who is known to me, acknowledged before me on this day that, being informed
of the contents of said instrument, he or she, as such officer and with full authority, executed the
same voluntarily for and as the act of said corporation, acting in its capacity as such manager as
atoresaid, for and as the act of said limited liability company.

Given under my hand and official seal this / lfﬂ-c_iay of €MH=‘ ~ , 2010,
OFFICIAL SEAL '_
SUSAN M WALTERS » ‘-4 L2 ))/) . AASFAAT T~ —
NOTARY PUBLIC - STATE OF ILLINOIS Publi
- MY COMMISSION EXPIRES:07/22112 Notary Public
[NOTARIAL'SEA My commission expires: 7/ / 22 / /2

[Signatures continued on following page]
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[Signature Page to Assignment and Assumption—Cahaba Lakes]

ASSIGNOR:

JRC DRAKE/GEORGIA LIMITED
PARTNERSHIP, an Illinois limited partnership

By:  JRC Southeast, Inc., an Illinois limited
partnership, its general partner

By: < mmm

-~

Name: ~» /. p&rh@.‘}m‘

Title: 2N

= T

STATE OF ILLINOIS )

COOK COUNTY j

I, the undersigned, a notary public in and for said county in said state, hereby certify that
. )fﬁ . E“’m‘a-'lfﬁ s whose name as MQ_/J&J' ) of
JRC Southeast, Inc., an Illinois corporation, as the general partner of JRC Drake/Georgia
Limited Partnership, an Illinois limited partnership, is signed to the foregoing instrument, and
who is known to me, acknowledged before me on this day that, being informed of the contents of
said instrument, he or she, as such officer and with full authority, executed the same voluntarily
for and as the act of said corporation, acting in its capacity as such general partner as aforesaid,
for and as the act of said limited partnership.

e

1ven under my hand and official seal this ﬂ 5’{)} of / ‘Z’VMW'E? , 2010.

" v ,
.ﬂ}zhﬁﬁaiﬂwp_f ;}2!”) A j Wy -

Notary Public
INOTARIAL SEAL] My commission expires: / / 22 /)2

[Signatures continued on following page]
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[Signature Page to Assignment and Assumption—Cahaba Lakes]

ASSIGNOR:

JRC LAKESIDE (QUAIL RIDGE), LLC, a
Delaware limited liability company

By:  JRC Lakeside, Inc., an Illinois corporation,
Its sole manager

By & pi::j:) A\
Name: £ M. [fm,__ﬂﬂ,

Tltle __Km’l d’eﬁ,-m

STATE OF ILLINOIS )

COOK COUNTY j

I, the undersigned, a notary public in and for said county in said state, hereby certify that
E. P“)’":LP D7 , whose name as &@&:ﬂ{ _of
JRC Lakeside, Inc., an Illinois corporatlon as the sole manager of JRC Lakeside (Quail Rldge)
LLC, a Delaware hmlted liability company, is signed to the foregoing instrument, and who is
known to me, acknowledged before me on this day that, being informed of the contents of said
instrument, he or she, as such officer and with full authority, executed the same voluntarily for
and as the act of said corporation, acting in its capacity as such manager as aforesaid, for and as

the act of said limited liability company.

Given under my hand and official seal thls/ / day of S '*M% , 2010.

OFFICIAL SEAL
htoge I p) 7o
- STA - ,
MY COMMISSION ExpTlsr?sFélfszlg?:'es . Notary Public
INOTARIAL SEAL] My commission expires: f 2/ A / / A—

[Signatures continued on following page]
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[Signature Page to Assignment and Assumption—Cahaba Lakes])
ASSIGNOR:

JRC LAKESIDE (QUAIL/QUEEN), LLC, a
Delaware limited liability company

By:  JRC Lakeside, Inc., an Illinois corporation,
1ts sole manager

By: £ ,\)"’\ Of j S‘: L
Name: _£ /1 iPommpjzy —
Title: __ fr e e

Pl " NP ol

STATE OF ILLINOIS )

COOK COUNTY )

I, the undersigned, a notary public in and for said county jn said state, hereby certify that

E- omp 22, whose name as _ * of

JRC Lakeside, Inc., an Illinois corporation, as the sole manager of JRC Lakeside (Quail/Queen),
LLC, a Delaware limited lability company, is signed to the foregoing instrument, and who is
known to me, acknowledged before me on this day that, being informed of the contents of said
Instrument, he or she, as such officer and with full authority, executed the same voluntarily for
and as the act of said corporation, acting in its capacity as such manager as aforesaid, for and as

the act of said limited liability company.

Given under my hand and official seal this / ('/ %y of J MMIQ?_Q, 2010.

Doe I 0 b —

Notary Public

My commission expires: ‘) / A2 ZZ_L__

OFFICIAL SEAL

SUSAN M WALTERS
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:07/22/12

[NOTARIAL SEAT.

[Signatures continued on following page]
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[Signature Page to Assignment and Assumption—Cahaba Lakes]

ASSIGNOR:

CCC, LLC, an Illinois limited liability company

By:  JRC Tree Trail, Inc., an Illinois corporation,
Its sole manager

Name: __Z %/%,Q;ZL___
Title:  fresilepr " —
STATE OF ILLINOIS )
COOK COUNTY )

I, the undersigned, a notary public in and for said county 1n said state, hereby certify that
N f /. Pom JQ 2% . , Whose name as ﬁd éga‘gé o _of
JRC Tree Trail, Inc., an Illinois corporation, as the sole manager of CCC, LLC, an Illinois
limited liability company, is signed to the foregoing instrument, and who is known to me,
acknowledged before me on this day that, being informed of the contents of said instrument, he
or she, as such officer and with full authority, executed the same voluntarily for and as the act of
said corporation, acting in its capacity as such manager as aforesaid, for and as the act of said
limited liability company.

Y -
Given under my hand and official seal this Z___L___/ day of </ 4@«&4:1% ~2010.

OFFICIAL SEAL
SUSAN M WALTERS

// )’1/1 ¢ Ag AT
ﬂ";“‘tﬂ ’ ‘

NOTARY PUBLIC - STATE OF ILLINOIS . ’ :
MY COMMISSION EXPIRES:07/22/12 Notary Public
INOTARIAL SEAL] My commission expires: N/ 22 / /12__

[Signatures continued on following page)
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[Signature Page to Assignment and Assumption—Cahaba Lakes)

ASSIGNOR:

TMG SOUTHFIELD ASSOCIATES LLC, an
lllinois limited liability company

By:  JRC Tree Trail, Inc., an Illinois corporation,
its sole manager

STATE OF ILLINOIS )

COOK COUNTY j

I, the undersigned, a notary public in and for said county in said state, hereby certify that
. = /M Pam/-;.‘za , whose name as /7 “ercdoan of
JRC Tree Trail, Inc., an Illinois corporation, as the sole manager of TMG Southfield Associates
LLC, an Illinois limited liability company, is signed to the foregoing instrument, and who is
!(nown to me, acknowledged before me on this day that, being informed of the contents of said
Instrument, he or she, as such officer and with full authority, executed the same voluntarily for
and as the act of said corporation, acting in its capacity as such manager as aforesaid, for and as
the act of said limited liability company.

Given under mhand d official seal this/ Vf”{:a/ay of uj’&q —, 2010.

OFFICIAL SEAL
SUSAN M WALTERS -
NOTARY PUBLIC - STATE OF ILLINOIS A s SN AR (4 VA
MY COMMISSION EXPIRES:07/22/12 Notary Public
INOTARIAL SEAL] My commission expires: 7/ / }l:/ / 21—

[Signatures continued on following page]
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[Signature Page to Assignment and Assumption—Cahaba Lakes]
ASSIGNEE:

JRC CAHABA LLC, an Illinois limited liability
company

By:  Jupiter Hunter’s Pointe Inc., an Illinois
corporation, its manager

STATE OF ILLINOIS )

COOK COUNTY 5

I, the undersigned, a notary public in and for said county in said state, hereby certify that
L E P Ornipi 210 ,Whose nameas ___ /¢y e of
JRC Hunter’s Pointe Inc., an Illinois corporation, as the manager of JRC Cahaba LLC, an Illinois
limited liability company, is signed to the foregoing instrument, and who is known to me,
acknowledged before me on this day that, being informed of the contents of said instrument, he
or she, as such officer and with full authority, executed the same voluntarily for and as the act of
sald corporation, acting in its capacity as such manager as aforesaid, for and as the act of said

limited liability company.

G1ven under my hand and official seal this / %%of _ W, 2010.

OFFICIAL SEAL ' ' W
SUSAN M WALTERS _,A_MJL_“_

NOTARY PUBLIC - STATE OF ILLING] ‘
i Notary Public
MY COMMISSION EXPIRES:07/22/17 y
[NOTARIAL SE/ My commission expires: _O / - 2t / / >

| Signatures continued on following page]
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|Signature Page to Assignment and Assumption—Cahaba Lakes]

CONSENTED TO BY: ALABAMA HOUSING FINANCE AUTHORITY

o T Eloats

Name: Ted B. Watts
Title: Vice Chairman

Name: Robert Strickland
Title: Assistant Secretary

STATE OF ALABAMA )

COUNTY OF /f\/\%uaf )

[, the undersigned, a notary public in and for said county 1n said state, hereby certify that Ted B.
Watts, whose name as Vice Chairman of Alabama Housing Finance Authority, a public corporation and
instrumentality of the State of Alabama, is signed to the foregoing instrument, and who is known to me,
acknowledged before me on this day that, being informed of the contents of said instrument, he, as such
officer and with full authority, executed the same voluntarily for and as the act of said public corporation,
acting in its capacity as such officer as aforesaid, for and as the act of said public corporation.

Given under my hand and official seal this Hday of M , 2010.

Notary Public
My commission expires 5-14-11

INOTARIAL SEAL] My commission expires:

STATE OF ALABAMA )

COUNTY OF “N\% )

[, the undersigned, a notary public in and for said county in said state, hereby certify that Robert
Strickland, whose name as Assistant Secretary of Alabama Housing Finance Authority, a public
corporation and instrumentality of the State of Alabama, is signed to the foregoing instrument, and who is
known to me, acknowledged before me on this day that, being informed of the contents of said
instrument, he, as such officer and with full authority, executed the same voluntarily for and as the act of
sald public corporation, acting in its capacity as such officer as aforesaid, for and as the act of said public
corporation.

Given under my hand and official seal this ﬂday of M , 2010.

Notﬁry Public
My commission expires 5-14-11

INOTARIAL SEAL)] My commission €Xpires:
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[Signature Page to Assignment and Assumption—Cahaba Lakes]

CONSENTED TO BY:
REGIONS BANK, as Trustee
STATE OF ALABAMA )
COUNTY OF ﬁ-ﬁ&rg " )
I, the undersigned, a notary public in and for said county in said state, hereby certify that
‘l AV , __...[,‘ ’4 ; , whose name as Ik (NCLTE. -, (Al 0 of

Regions Bank, an Alabama banking corporation, as trustee, is signed to the oregoing instrument,
and who 1s known to me, acknowledged before me on this day that, being informed of the
contents of said instrument, he or she, as such officer and with full authority, executed the same

voluntarily for and as the act of said corporation, acting in its capacity as such officer as
aforesaid, for and as the act of said corporation.

Given under my hand and official seal this &ﬂ%ay of ( l( Lnua f/ ({ ., 2010.
__MJY? _q 1; 191 *.’

Notary Hiblic

|
INOTARIAL SEAL] My commission expires: aﬁ B_ﬂa D } ;\

[Signatures continued on following page]
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[Signature Page to Assignment and Assumption—Cahaba Lakes]

CONSENTED TO BY:
GENERAL ELECTRIC CAPITAL
CORPORATION, a Delaware corporation
By: —
Name: (B 30
Title: QF- ARenn  Swdnvy
STATE OFQZO%/A_) )

COUNTY OF @3 B3 5

/2 [, the upde ned, a notary public in and for said county in said state, y\eby certify that
Ll e/ FEAo2AS , Whose name asw gl_é f

General Electric Capital Corporation, a Delaware corporation, is Jsigned to~the foregding
instrument, and who is known to me, acknowledged before me on this day that, being informed
of the contents of said instrument, he or she, as such officer and with full authority, executed the
same voluntarily for and as the act of said corporation, acting in its capacity as such officer as
aforesaid, for and as the act of said corporation.

Given under my hand and official seal this/~'-7> ﬁ-éy 0 , 2010.
i 5 Notaryw

My commission expires: 6// g / /O
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[Signature Page to Assignment and Assumption—Cahaba Lakes]

ACKNOWLEDGED AND CONSENTED TO BY:

JRC LAKESIDE LIMITED PARTNERSHIP., an
Illinots limited partnership

By:  JRC Lakeside, Inc., an Illinois corporation,
its sole general partner

STATE OF ILLINOIS )

COOK COUNTY )

I, the undersigned, a notary public in and for said county in said state, hereby certify that
. C. 77 Pomgizzy __,whose name as /Y re Se u X of
JRC Lakeside, Inc., an Illinois corporation, as the sole general partner of JRC Lakeside Limited
Partnership, an Illinois limited partnership, is signed to the foregoing instrument, and who is
known to me, acknowledged before me on this day that, being informed of the contents of said
instrument, he or she, as such officer and with full authority, executed the same voluntarily for
and as the act of said corporation, acting in its capacity as such sole general partner as aforesaid,
for and as the act of said limited partnership.

_Given under my hand and official seal this/ (f/%éy of _____j_f'—"n__uéw/% . 2010.

OFFICIAL seaL % ; -
NOTARﬁL;ﬁgch WALTERS ' 1 e %4 “ | 7 u
- STAT - .
MY Commission Exmgegff;lfgg?zis _ Notary Public
INOTARIAL SEAL] o My commission expires: j? / 9’)// / 2 —

[Signatures continued on following page]
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[Signature Page to Assignment and Assumption—Cahaba Lakes]

ACKNOWLEDGED AND CONSENTED TO BY:

JRC LAKESIDE PROPERTY (GMO), LLC, a
Delaware limited liability company

By:  JRC Lakeside, Inc., an Illinots corporation,
its sole manager

STATE OF ILLINOIS )

COOK COUNTY )

I, the undersigned, a notary public in and for said county in said state, hereby certify that

[=- . Poamnizy , whose name as ﬂféan— of

JRC Lakeside, Inc., an lllinois corporation, as the sole manager of JRC Lakeside Property

(GMO), LLC, a Delaware limited liability company, is signed to the foregoing instrument, and

who 1s known to me, acknowledged before me on this day that, being informed of the contents of

said instrument, he or she, as such officer and with full authority, executed the same voluntarily

for and as the act of said corporation, acting in its capacity as such manager as aforesaid, for and
as the act of said limited liability company.

(iven under my hand and official seal this/ L/rLaEy of W CvUl o ,Q,j ~ 2010,
OFFICIAL SEAL 3

SUSANMWALTERS ¢ 4 )”
MY COMMISSION EXPIRES:07/2/15 Notary Public
INOTARIAL SEAL] My commission expires: 9 L 22— / [ 2—

[Signatures continued on following page]
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[Signature Page to Assignment and Assumption—Cahaba Lakes]

ACKNOWLEDGED AND CONSENTED TO BY:

JRC LAKESIDE PROPERTY (O’HARE), LLC, a
Delaware limited liability company

By:  JRC Lakeside, Inc., an Illinois corporation,
its sole manager

By:__&w p ‘fgégl 55/
Name: E /™ @{wgz}{

Title: £ ,.f:&_;qalﬁf_-m A

STATE OF ILLINOIS )

COOK COUNTY j

I, the undersigned, a notary public in and for said county in said state, hereby certify that

/§ VA, _/7 a2 , Whose name as ﬂf@M of

JRC Lakeside, Inc., an Ilﬁnois corporation, as the sole manager of JRC Lakeside Property

(O’Hare) LLC, a Delaware limited liability company, is signed to the foregoing instrument, and

who 1s known to me, acknowledged before me on this day that, being informed of the contents of

said instrument, he or she, as such officer and with full authority, executed the same voluntarily

for and as the act of said corporation, acting in its capacity as such manager as aforesaid, for and
as the act of said limited liability company.

under my hand and official seal this / 7 day of 70%91 -, 2010.

OFFICIAL SEAL

SUSAN M WALTERS 1
NOTARY PUBLIC - STATE OF ILLiNOIS e | '\ A
MY COMMISSION EXPIRES.07/22112 | Notary Public
INOTARIAL SEAL] My commission expires: ? / > > / ( )-—

[Signatures continued on following page]
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[Signature Page to Assignment and Assumption-——Cahaba Lakes])

ACKNOWLEDGED AND CONSENTED TO BY:

JRC PROPERTY (QUAIL) L.L.C., a Delaware
hmited liability company

By:  JRC Lakeside, Inc., an Illinois corporation,
its sole manager

By: g_. u"ﬁ p l‘
Name: E-/?‘?-,/f,wmja;} " |

Title: ffffz e

STATE OF ILLINOIS )

COOK COUNTY )

I, the undersigned, a notary public in and for said county in said state, hereby certify that
_ FE e Permp2za _,whose name as _ freo e of
JRC Lakeside, Inc., an Illinois corporation, as the sole manager of JRC Property (Quail) L.L.C.,
a Delaware limited liability company, is signed to the foregoing instrument, and who is known to
me, acknowledged before me on this day that, being informed of the contents of said instrument,
he or she, as such officer and with full authority, executed the same voluntarily for and as the act
of said corporation, acting in its capacity as such manager as aforesaid, for and as the act of said

Iimited hability company.

Given under my hand and official seal this/ V%ay of J lenig éﬂ? -~ , 2010,

OFFICIAL SEAL | y
SUSAN M WALTERS S - A/ A
Notary Public

NOTARY PUBLIC - STATE OF ILLINOIS
/2 /12

MY COMMISSION EXPIRES:07/22/12

[NORIAL SEAL] - My commission expires:

[Signatures continued on following page]
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[Signature Page to Assignment and Assumption—Cahaba Lakes]

ACKNOWLEDGED AND CONSENTED TO BY:

JRC HUNTER’S POINTE LLC, an Illinois limited
liability company

By:  Jupiter Hunter’s Pointe Inc., an Illinois
corporation, its sole manager

STATE OF ILLINOIS )

COOK COUNTY )

o a2 , whose name as [ Loghe o of

Jupiter Hunter’s Pointe Inc., an Illinois corporation, as the sole manager of JRC Hunter’s Pointe
LLC, an Illinois limited liability company, is signed to the foregoing instrument, and who is
known to me, acknowledged before me on this day that, being informed of the contents of said
instrument, he or she, as such officer and with full authority, executed the same voluntarily for
and as the act of said corporation, acting in its capacity as such manager as aforesaid, for and as

the act of said limited liability company.

I, the undersigned, a notary public in and for said cou% In said state, hereby certify that

7 _

Given under my hand and official seal thisw 'El';); of 7. 4/_1,3 -, 2010.

OFFICIAL SEAL
SUSAN M WALTERS ya - ’

NOTARY PUBLIC - STATE OF ILLINOIS —i -
MY COMMISSION EXPIRES:07/22/12 Notary Public
INOTARIAL SEAL] My commission expires: 7 / X2 /) S

[Signatures continued on following page]

L
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[Signature Page to Assignment and Assumption—Cahaba Lakes)

ACKNOWLEDGED AND CONSENTED TO BY:

JRC CHARLESTON LIMITED PARTNERSHIP,
an Iilinois limited partnership

By:  JRC Southeast, Inc., an Illinois corporation,
its general partner '

By: %_.u‘( pf:: &fz :"
Name: F /9. y 7P, 22

Title: _ /s ean/lo n A

STATE OF ILLINOIS )

COOK COUNTY j

I, the undersigned, a notary public in and for said county in said statﬂereby certify that
£ Losnn 22, , whose name as {é//l Mo of

JRC Southeast, Inc., an Illinois corporation, as the general partner of JRC Charleston Limited
Partnership LLC, an Illinois limited partnership, is signed to the foregoing instrument, and who
1s known to me, acknowledged before me on this day that, being informed of the contents of said
instrument, he or she, as such officer and with full authority, executed the same voluntarily for
and as the act of said corporation, acting in its capacity as such general partner as aforesaid, for
and as the act of said limited partnership.

. -
Given under my hand and official seal this / L//?a/y of J e~ ﬁége ., 2010.

OFFICIAL SEAL %L |
NOTAﬂﬁgﬁQSCMgALTERS A L (A g
- STATE - _
MY COMMISSION EXPIRES prp Notary Public

INOTARIAL SEAL] My commission expires: /)/ D2 /) L

e ]

[Signatures continued on following page]
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[Signature Page to Assignment and Assumption—Cahaba Lakes]
ACKNOWLEDGED AND CONSENTED TO BY:

JRC SOUTHFIELD/W-L LIMITED
PARTNERSHIP, an Illinois limited partnership

By:  JRC Southfield, Inc., an Illinois corporation,
Its general partner

By: kﬂiLA\ (j> /7

STATE OF ILLINOIS )

COOK COUNTY )

I, the B_ndersigned, a notary public in and for said county in said state, hereby certify that

= /. P~~p 2w | whose name as f Qo Hap A of

JRC‘ Southfield, Inc., an Illinois corporation, as the general partnef of JRC Souihﬁ‘eld/W-L
lelﬁed Partnership, an Illinois limited partnership, 1s signed to the foregoing instrument, and

wl.m 1S known to me, acknowledged before me on this day that, being informed of the conteI;ts of
said instrument, he or she, as such officer and with full authority, executed the same voluntarily
for and as the act of said corporation, acting 1n its capacity as such general partner as aforesaid
for and as the act of said limited partnership. |

. /
Given under my hand and official seal this/_j_f_’z;a'ay of J €t o rf —_, 2010.
OFFICIAL SEAL |
NOTAR?%EQSCA..AS??T‘HE RS " A—lﬁn ) A\ (X
MY COMMISSION EmeE%ff;zL'/ing%S Notary Public
INOTARIAL SEA My commission expires: 0/ > > /;/_2—

[Signatures continued on following pagel

20100126000025930 20/29 $105 .00
Shelby Cnty Judge of Probate, AL
D1/26/2010 03:12:30 PM FILED/CERT

4844-0951-0405.



[Signature Page to Assignment and Assumption—Cahaba Lakes]

ACKNOWLEDGED AND CONSENTED TO BY:

R&J SOUTHFIELD LLC, an Illinois limited
liability company

By:  JRC Tree Trail, Inc., an Illinois corporation,
its manager

STATE OF ILLINOIS )

COOK COUNTY )

I, the undersigned, a notary public in and for said county in said state, hereby certify that
J__________ _/f—-; el ‘E’fﬂ—?ffz zn____, whose name as fﬁéy, éé-,n/r of
JRC Tree Trail, Inc., an Illinois corporation, as the manager of R&J Southfield LL.C, an Illinois
limited liability company, is signed to the foregoing instrument, and who is known to me,
acknowledged before me on this day that, being informed of the contents of said instrument, he
or she, as such officer and with full authority, executed the same voluntarily for and as the act of
said corporation, acting in its capacity as such manager as aforesaid, for and as the act of said

limited liability company.

RensRder 1o jand and official seal this/ Y/ "day of -/ M@ <, 2010.

SFFiciaL SEAL
AN M WALTERS |
NOTARY PUBLIC - STATE OF ILLINOIS AV W '
MY COMMISSION EXPIRES:07/22/1 ' Notary Public
[NOTARIAL SEAL] My commission expires: _ 0 /22 //>

[Signatures continued on following page]
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[Signature Page to Assignment and Assumption—Cahaba Lakes]

ACKNOWLEDGED AND CONSENTED TO BY:

JRC POWERLINE CHATTANOOGA LLC, an
[llinois himited liability company

By:  JRC Chattanooga, Inc., an Illinois
corporation, its manager

STATE OF ILLINOIS )

COOK COUNTY )

I, the undersigned, a notary public in and for said county in said state, hereby certify that
o . Povmpiean whosename as __fPrea  Eepd of
JRC Chattanooga, Inc., an Illinois corporation, as the manager of JRC Powerline Chattanooga
LLC, an Illinois limited liability company, is signed to the foregoing instrument, and who is
known to me, acknowledged before me on this day that, being informed of the contents of said
instrument, he or she, as such officer and with full authority, executed the same voluntarily for
and as the act of said corporation, acting in its capacity as such manager as aforesaid, for and as

the act of said limited liability company.

Jlven under my hand and official seal this ﬂ“ﬂ}day of ﬁd’m? -, 2010.
OFFICIAL SEAL 4

SUSAN M WALTER )7? 5 A
NOTARY PUBLIC - STATE OF funcus - AJJI‘ : el
MY COMMISSION EXPIRES:07/2/12 ' Notary Public
INOTARIAL SEAL] My commission expires: 7/ / A2 / /3 __

[Signatures continued on following page]
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[Signature Page to Assignment and Assumption—Cahaba Lakes)

ACKNOWLEDGED AND CONSENTED TO BY:

VICTORVILLE EVANSTON, L.L.C., an Illinois
limited liability company

By:  DJ Evanston, Inc., an Illinois corporation, its
manager

STATE OF ILLINOIS )

COOK COUNTY )

I, the undersigned, a notary public in and for said county in said state, hereby certify that
_ “ [k} Z“’ﬂ-w, 22, _____, whose name as gff[/’,ﬁM of
DJ Evanston, Inc., an Illinois corporation, as the manager of Victorville Evanston, L.L.C., an
Himnois limited liability company, is signed to the foregoing instrument, and who is known to me,
acknowledged before me on this day that, being informed of the contents of said instrument, he
or she, as such officer and with full authority, executed the same voluntarily for and as the act of
said corporation, acting in its capacity as such manager as aforesaid, for and as the act of said
limited liability company.

OFFICIAL SEAL ' .
SUSAN M WALTERS A/ )N kel

NOTARY PUBLIC . §TAT -
o o e o Noary Publ
INOTARIAL SEAL] My commission expires: 7/ / o / /2~

| Signatures continued on following page]
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ACKNOWLEDGED AND CONSENTED TO BY:

JRC PARCWOOD PROPERTY (GMO), LLC, an
Ithnois limited liability company

By: JRC Parcwood, Inc., an Illinois corporation,
1ts manager

By: —Lw p%
Name: ~ m. [Prmpi 2

L

L o

Title: _ frpplen A .

STATE OF ILLINOIS )

COOK COUNTY )

I, the undersigned, a notary public in and for said county, in said state, hereby certify that
J . Pomizy __, whose name as V4 floy Mg A __of
JRC Parcwood, Inc., an Illinois corporation, as the manager of JRC Parcwood Property (GMO),
LLC, an Illinois limited liability company, is signed to the foregoing instrument, and who is
known to me, acknowledged before me on this day that, being informed of the contents of said
instrument, he or she, as such officer and with full authority, executed the same voluntarily for
and as the act of said corporation, acting in its capacity as such manager as aforesaid, for and as
the act of said limited liability company.

~ Given under my hand and official seal this) Lff%i/ay of  _J G\t :ﬂ-% ~_, 2010.

OFFICIAL SEAL
SUSAN M WALTERS /) yn A AN
NOTARY PUBLIC - STATE OF ILLINOIS e : :
MY COMMISSION EXPIRES:07/22/1 Notary Public
[NOTARIAL SEAL)] My commission expires: _*) /> /12—

|Signatures continued on following page]
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[Signature Page to Assignment and Assumption—Cahaba Lakes]

ACKNOWLEDGED AND CONSENTED TO BY:

JRC PARCWOOD PROPERTY (O’HARE), LLC,
an [llinois himited liability company

By: JRC Parcwood, Inc., an Illinois corporation,
1tS manager

STATE OF ILLINOIS )

COOK COUNTY j

I, the undersigned, a notary public in and for said county in said state, hereby certify that
L E /. orpln , whose name as /{’fgﬂ"&éf—\/'/rﬁn ___of
JRC Parcwood, Inc., an If%inois corporation, as the manager of JRC Parcwood Property
(O’Hare), LLC, an Illinois limited liability company, is signed to the foregoing instrument, and
who 1s known to me, acknowledged before me on this day that, being informed of the contents of
said 1nstrument, he or she, as such officer and with full authority, executed the same voluntarily

for and as the act of said corporation, acting in its capacity as such manager as aforesaid, for and
as the act of said limited hability company.

" | ) /
G1iven under my hand and official seal this/ %hd/ay of  _/ M? -, 2010,

OFFICIAL SEAL - ,
SUSAN M WALTERS A % )” Y\ S
NOTARY PUBLIC - STATE OF ILLINOIS == :

MY COMMISSION EXPIRES:07/22/12 Notary Publi

INOTARIAL SEAL] ' My commission expires: ) / -):_2 / /)

4844-0951-0405.




SCHEDULE 1

(Assignment and Assumption—Cahaba Lakes)

1. JRC Mt. Pleasant/Vermillion, LLC, an Illinois limited liability company — an
undivided 5.30596607% ownership interest in the Project as a tenant in common (leaving an
undivided 10.76103393% ownership interest in the Project as a tenant in common);

2. JRC Drake/Georgia Limited Partnership, an Illinois limited partnership — entire
undivided 28.236% ownership interest in the Project as a tenant in common;

3. JRC Lakeside (Quail Ridge), LLC, a Delaware limited liability company — entire
undivided 8.543% ownership interest in the Project as a tenant in common,;

4, JRC Lakeside (Quail/Queen), LLC, a Delaware limited liability company — entire
undivided 6.422% ownership interest in the Project as a tenant in common,;

. CCC, LLC, an Illinois limited liability company — entire undivided 2.460%
ownership interest in the Project as a tenant in common; and

6. TMG Southfield Associates LLC, an Illinois limited liability company — entire
undivided 1.346% ownership interest in the Project as a tenant in common.

20100126000025930 26/29 $105.00
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SCHEDULE 11 01/26/2010 03:12:30 PM FILED/CERT

(Assignment and Assumption—Cahaba Lakes)

1. First Loan Documents

All of the “Loan Documents” as defined in that certain Amended and Restated Future
Advance First Mortgage, Security Agreement and Fixture Filing, dated March 30, 2005,
recorded as Instrument No. 20050330000145750 in the official Shelby County, Alabama
records, including without limitation that certain Amended and Restated Regulatory
Agreement and Declaration of Restrictive Covenants, dated as of March 1, 2005, among
JRC Lakeside Limited Partnership, JRC Lakeside Property (GMO), LLC, JRC Lakeside
Property (O’Hare), LLC, JRC Lakeside (Quail Ridge), LLC, JRC Lakeside (Quail
Queen), LLC, JRC Property (Quail) L.L.C., JRC Hunter’'s Pointe LLC, JRC
Drake/Georgia Limited Partnership, JRC Charleston Limited Partnership, JRC
Southfield/W-L Limited Partnership, R&J Southfield LLC, CCC, LLC, JRC Powerline
Chattanooga LL.C, TMG Southfield Associates LL.C, Victorville Evanston, L.L.C, JRC
Parcwood Property (O’Hare), LL.C, JRC Parcwood Property (GMO), LLC and JRC Mt.
Pleasant/Vermillion, LLC, as the Owner; Alabama Housing Finance Authority, as the
[ssuer; and Regions Bank, as the Trustee, recorded as Instrument No.
20050330000145740 in the official Shelby County, Alabama records, relating to the
$33,484,119 Alabama Housing Finance Authority Multifamily Housing Refunding
Revenue Bonds (Hunters Pointe Apartments Project), 2005 Series C.

2. Second Loan Documents

That certain Amended and Restated Promissory Note, dated February 13, 2004 (the
“Taxable Note), in favor of General Electric Capital Corporation in the original
principal amount of $1,881,761.79; that certain Amended and Restated Future Advance
Second Mortgage, Security Agreement and Fixture Filing, dated February 13, 2004,
recorded as Instrument No. 200400423000210810 in the official Shelby County,
Alabama records; and all other documents, instruments, agreements or certificates
evidencing, securing, governing or otherwise pertaining to the foregoing or otherwise
executed and delivered in connection therewith, together with all amendments,
modifications, renewals, substitutions and replacements thereof.

3. Third Loan Documents

All of the “Conventional Loan Documents’” as defined in that certain Future Advance
Third Mortgage, Security Agreement and Fixture Filing, dated February 13, 2004,

recorded as Instrument No. 20040423000210830 in the official Shelby County, Alabama
records.

4. Fourth Loan Documents

All of the “Option _and Sale Documents” as defined in that certain Assignment,
Assumption and Modification Agreement, dated as of March 30, 20035, recorded as

4844-0951-0405.4




Instrument No. 20050330000145790 in the official Shelby County, Alabama records and
affecting that certain Future Advance Fourth Mortgage, Security Agreement and Fixture
Filing, dated February 13, 2004, recorded as Instrument No. 20040423000210850 1n the

official Shelby County, Alabama records.
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EXHIBIT A

(Assignment and Assumption—Cahaba Lakes)

Legal Description of Project

A parcel of land situated in the Northeast quarter of Section 36, Township 18 South, Range 2
West, Shelby County, Alabama, and being more particularly described as follows:

Commencing at the Southeast corner of said quarter section run in a Westerly direction along the
South line of said quarter section for a distance of 311.91 feet to a point on the West right of way
line of a public county road known as Cahaba Beach Road, said point being the Point of
Beginning of the parcel herein described;

from the point of beginning thus obtained run Westerly along said South line of said quarter
section for a distance of 1009.39 feet to the Southwest corner of the Southeast quarter of the
Northeast quarter ot said section;

thence turn an angle to the right of 87 degrees 52 minutes 43 seconds and run in a Northerly
direction along the West line of the East half of the Northeast quarter of said Section 36 for a
distance of 2687.32 feet to the Northwest corner of said East halt of the Northeast quarter
section;

thence turn an angle to the right of 92 degrees 09 minutes 31 seconds and run in an Easterly
direction along the North line of said section for a distance of 1314.78 feet to the Northeast
corner of said section;

thence turn an angle to the right of 87 degrees 42 minutes 06 seconds and run in a Southerly
direction along the East line of said section for a distance of 2128.72 feet to a point on the West
right of way line of said Cahaba Beach Road, said point lying in a curve to the left, said curve
having a radius of 756.37 feet, a central angle of 15 degrees 33 minutes 20 seconds and a chord
of 204.72 feet which forms an interior angle of 145 degrees 24 minutes 26 seconds with the East
line of said section;

thence run in a Southwesterly direction along the arc of said curve in said right of way for a
distance of 205.35 feet to the end of said curve;

thence run Southwesterly along said right of way and tangent to the last curve for a distance of
327.30 feet to the beginning of a curve to the right in said right of way; said curve having a
central angle of 5 degrees 01 minute 58 seconds and a radius of 1111.0 teet;

thence run in a Southwesterly direction along the arc of said curve for a distance of 97.58 feet to
the Point of Beginning.

Said parcel contains 79.118 Acres (3,446,380.08 square feet), more or less and 1s more
particularly described according to that certain ACSM/ALTA Survey of 100 Hunt Clitf Road,
Hunter’s Pointe Apartments, Shelby County, Alabama prepared by Carr & Associates Engineers,
Inc., bearing the seal and certification of Barton F. Carr, R.L.S. No. 16685, dated December
2003, last revised February 10, 2004, Job No. 03.1107.

i
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