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SUBORDINATION AGREEMENT

SPACE ABOVE FOR RECORDERS USE

" When recorded mail to-:

LSI - North Recording Division

5039 Dudley Blvd P
McClellan, CA 95652 1 11563 1

LOAN #: 148189801
ESCROW/CLOSING#: 213042049

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE
LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

SUBORDINATION AGREEMENT Recordmg f;?ueSted By:

THIS SUBORDINATION AGREEMENT is made this Eighth day of January, 2010, by
MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, Inc. ("MERS") as nominee for HAMILTON
MORTGAGE CORPORATION its successors and/or its assigns to Bank of America, N.A.,
successor by merger to Countrywide Bank, FSB (“Subordinated Lienholder”), with a place of

business at P.O. BOX 2026, FLINT, Ml 48501-2026.

WHEREAS, SYLVIA M MCQUEEN and WENDY ADAMS executed and delivered to
Subordinated Lienholder, a Deed of Trust/Mortgage (the “Existing and Continuing Security
Instrument”) in the sum of $104000.00 dated 01/11/2007 , and recorded in Book Volume N/A, Page_
N/A, as Instrument No. 20070119000030650, in the records of SHELBY County, State of AL, as
security for a loan (the “Existing and Continuing Loan”), which Existing and Continuing Security
Instrument is a valid and existing lien on the real property located at 128 SOUTHLEDGE DR
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BIRMINGHAM, AL 35242 and further described on Exhibit "A," attached.

WHEREAS, SYLVIA M MCQUEEN and WENDY ADAMS (“Borrower”) executed and
delivered to Bank of America, N.A. (“Lender”), a deed of trust/mortgage in the principal amount not to
exceed $417000.00, which deed of trust/mortgage (the “New Security Instrument”) is intended to be
recorded herewith in the records of SHELBY County, State of AL as security for a loan (the “New Loan

),

WHEREAS, it is a condition precedent to obtaining the New Loan that the lien of the New Loan
shall unconditionally be and remain at all times a lien or charge upon the land hereinbefore described,
prior and superior to the lien of the Existing and Continuing Loan; and

WHEREAS, Lender is willing to make said loan provided the lien securing the New Loan is a lien
or charge upon the described property prior and superior to the lien of the Existing and Continuing
Loan and provided that Subordinating Lender will specifically and unconditionally subordinate the lien
of the Existing and Continuing Loan to the lien of the New Loan; and

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such a loan to
Borrower; and Subordinating Lender is willing that the lien securing the New Loan shall, when
recorded, constitute a lien or charge upon said land which is unconditionally prior and superior to the
lien securing the Existing and Continuing Loan.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and
other valuable consideration, the receipt and sufficiency of which consideration is hereby
acknowledged, and in order to induce Lender to make the loan above referred to, it is hereby declared,

understood and agreed as follows:

(1) That the New Security Instrument, and any renewals or extensions thereof, shall
unconditionally be and remain at all times a lien or charge on the property therein described,
prior and superior to the Existing and Continuing Security Instrument.

(2) That Lender would not make the New Loan without this subordination agreement.

(3) That this agreement shall be the whole and only agreement with regard to the
subordination of the Existing and Continuing Security Instrument to the New Security Instrument
and shall supersede and cancel, but only insofar as would affect the priority between the security
Instruments hereinbefore specifically described, any prior agreements as to such subordination
including, but not limited to, those provisions, if any, contained in the Existing and Continuing
Security Instrument above mentioned, which provide for the subordination of the lien to another

security instrument, deed of trust or mortgage.
Subordinating Lender declares, agrees and acknowledges that

(a) It consents to and approves (i) all provision of the note and New Security Instrument in
favor of Lender above referred to, and (ii) all agreements, including but not limited to any loan or
escrow agreements, between Borrower and Lender for the disbursement of the proceeds of the
New Loan;

(b) Lender making disbursements pursuant to any such agreement is under no obligation
or duty to, nor has Lender represented that it will, see to the application of such proceeds by the
person or persons to whom Lender disburses such proceeds and any application or use of such
proceeds for purposes other than those provided for in such agreement or agreements shall not
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(3) That this agreement shall be the whole and only agreement with regard to the subordination of
the Existing and Continuing Security Instrument to the New Security Instrument and shall supersede and
cancel, but only insofar as would affect the priority between the security instruments hereinbefore
specifically described, any prior agreements as to such subordination including, but not limited to, those
provisions, if any, contained in the Existing and Continuing Security Instrument above mentioned, which
provide for the subordination of the lien to another security instrument, deed of trust or mortgage.

Subordinating Lender declares, agrees and acknowledges that

(a) It consents to and approves (i) all provision of the note and New Security Instrument in favor of
Lender above referred to, and (1) all agreements, including but not limited to any loan or escrow
agreements, between Borrower and Lender for the disbursement of the proceeds of the New Loan;

(b) Lender making disbursements pursuant to any such agreement is under no obligation or duty to, nor
has Lender represented that it will, see to the application of such proceeds by the person or persons to
whom Lender disburses such proceeds and any application or use of such proceeds for purposes other than
those provided for in such agreement or agreements shall not defeat the subordination herein made in
whole or in part; and

(c¢) Itintentionally and unconditionally waives, relinquishes and subordinates the lien of the Existing and
Continuing Security Instrument in favor of the lien or charge upon said land of the New Security
Instrument and understands that in reliance upon, and in consideration of, this waiver, relinquish and
subordinate specific loans and advances are being and will be made and, as part and parcel thereof,
specific monetary and other obligations are being and will be entered into which would not be made or
entered into but for said reliance upon this waiver, relinquishment and subordination.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOW THE

PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND .

resident
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CALIFORNIA ALL-PURPOSE
CERTIFICATE OF ACKNOWLEDGMENT

State of California

County of ﬁxj 2}@
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personally appeared

/4%/' % /7?;‘ N

(Here insert name and title of the officer)

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) 1s/are subscribed to
the within instrument and acknowledged to me that he/she/they executed the same in his/her/their authorized

capacity(ies), and that by his/her/their signature(s) on the instrument the person(s), or the entity upon behalf of

which the person(s) acted, executed the instrument.

[ certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing paragraph

1S true and correct.

WITN S my hand and otfic

2 A

Stgnature of Notary Public

3ARBARA MEDIN:
COMM. #1836298
Notary Public - California
San Diego County

My Comm. Expires Feb. 13, 2013 {

> LOUN «

(Notary Seal)

ADDITIONAL OPTIONAL INFORMATION

DESCRIPTION OF THE ATTACHED DOCUMENT

(Title or description of attached document)

(Title or description of attached document continued)

Number of Pages Document Date

(Additional information)

iesnlegn

——

‘ CAPACITY CLAIMED BY THE SIGNER

Individual (s)
Corporate Ofticer

(Title)
Partner(s)
Attorney-in-Fact
Trustee(s)

Other

INSTRUCTIONS FOR COMPLETING THIS FORM

Any acknowledgment completed in California must contain verbiage exactly as
appears above in the notary section or a separate acknowledgment form musit be
properly completed and attached to that document. The only exception is if a
document is to be recorded outside of California. In such instances, any alternative
acknowledgment verbiage as may be printed on such a document so long as the
verbiage does not require the notary to do something that is illegal for a notary in
California (i.e. certifving the authorized capacity of the signer). Please check the
document carefully for proper notarial wording and attach this form if required.

State and County information must be the State and County where the document
signer(s) personally appeared before the notary public for acknowledgment.
Date of notarization must be the date that the signer(s) personally appeared which
must also be the same date the acknowledgment 1s completed.
The notary public must print his or her name as i1t appears within s or her
commission followed by a comma and then your title (notary public).
Print the name(s) of document signer(s) who personally appear at the time of
notarization.
Indicate the correct singular or plural forms by crossing off incorrect forms (i.e.
he/she/theys- 1s /are ) or circling the correct forms. Failure to correctly indicate this
information may lead to rejection of document recording.
The notary seal impression must be clear and photographically reproducible.
Impression must not cover text or lines. If seal impression smudges, re-seal if a
sufficient area permits, otherwise complete a different acknowledgment form.
Signature of the notary public must match the signature on file with the office of
the county cierk.

#»  Additional information is not required but could help to ensure this

acknowledgment 1s not misused or attached to a different document.
% Indicate title or type of attached document, number of pages and date.
% Indicate the capacity claimed by the signer. If the claimed capacity is a
corporate officer, indicate the title (1.e. CEO, CFO, Secretary).

Securely attach this document to the signed document
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Exhibit A

LEGAL DESCRIPTION

The following described property:

Situated in the County of Shelby, State of Alabama, to-wit:

Lot 1839, according to the Survey of Highland Lakes, 18th Sector, an Eddleman
Community, as recorded in Map Book 26, Page 130, in the Probate Office of Shelby
County, Alabama; being situated in Shelby County, Alabama.

Together with nonexclusive easement to use the private roadways, Common Area all as
more particularly described in the Declaration of Easements and Master Protective
Covenants for Highland Lakes, a Residential Subdivision, recorded as Instrument
#1994-07111 and amended in Inst. #1996-17543 and further amended in Inst. #
1999-31095 in the Probate Office of Shelby County, Alabama, and the Declaration of
covenants, conditions and restrictions for Highland Lakes, a Residential Subdivision, 18th
Sector, Phase II, recorded as Instrument No. 20021125000589270 in the Probate Office of
Shelby County, Alabama (which, together with all amendments thereto, is hereinafter
collectively referred to as, the "Declaration”). Mineral and Mining rights excepted.

Assessor’s Parcel No: 093080001001068




