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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated December 29, 2009, is made and executed between Sterling Companies,
LLC, whose address is 820 Shades Creek Parkway, Birmingham, AL 35209 (referred to below as "Grantor”) and
Compass Bank, whose address is 701 South 32nd Street, Birmingham, AL 35233 (referred to below as "Lender”).
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ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security Interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following described Property
located in Shelby County, State of Alabama:

See Exhibit "A", which is attached to this Assignment and made a part of this Assignment as if fully set forth
herein.

The Property or its address is commonly known as 1064 Dunnavant Place, Birmingham, AL 35242.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and liabilities, plus interest thereon, of
Grantor to Lender, or any one or more of them, as well as all claims by Lender against Grantor or any one or more of them, whether now
existing or hereafter arising, whether related or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due,
direct or indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whethaer Grantor may be liable individually or
jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether recovery upon such amounts may
be or hereafter may become barred by any statute of limitations, and whether the obligation to repay such amounts may be or hereafter may
become otherwise unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents, Grantor shall pay to Lender all
amounts secured by this Assignment as they become due, and shall strictly perform all of Grantor's obligations under this Assignment. Unless
and until Lender exercises its right to collect the Rents as provided below and so long as there is no default under this Assignment, Grantor may
remain in possession and control of and operate and manage the Property and collect the Rents, provided that the granting of the right to collect
the Rents shall not constitute LLender’s consent to the use of cash collateral in a8 bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances, and claims except as disclosed
to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and to assign and convey the Rents to
Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights in the Rents except as
provided in this Assignment.

LENDER’S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even though no default shall have occurred
under this Assignment, to coliect and receive the Rents. For this purpose, Lender is hereby given and granted the following rights, powers and
authority:

Notice to Tenants. Lender may send notices t0 any and all tenants of the Property advising them of this Assignment and directing all Rents
to be paid directly to Lender or Lender’s agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive from the tenants or from any
other persons liable therefor, all of the Rents; institute and carry on all legal proceedings necessary for the protection of the Property,
including such proceedings as may be necessary to recover possession of the Property; coliect the Rents and remove any tenant or tenants
or other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in repair; to pay the costs thereof
and of all services of all employees, including their equipment, and of all continuing costs and expenses of maintaining the Property in
proper repair and condition, and also to pay all taxes, assessments and water utilities, and the premiums on fire and other insurance

eftected by Lender on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of Alabama and also all other
laws, rules, orders, ordinances and requirements of all other governmental agencies affecting the Property.

Loase the Property. Lender may rent or lease the whole or any part of the Property for such term or terms and on such conditions as
Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in Lender's name or in Grantor's name,
to rent and manage the Property, including the collection and application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem appropriate and may act
exclusively and solely in the place and stead of Grantor and to have all of the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact that Lender shall have
performed one or more of the foregoing acts or things shall not require Lender to do any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for Grantor's account and Lender
may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall determine the application of any and all Rents received by
it: however, any such Rents received by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured by this
Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until paid.
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FULL FERFORMANCE, 1 Grantor pays 8l of thé Indebitedness when due and oiherwise perfuims all the obligations imposed upon Grantor under
s Assignment, the Note, and the Related Documents, Lender shall execute and deliver to Grantor 8 suitable satistsction of this: Assigninent
And suitable staements of termination of any- Financing statement on fila evidencing Lander's security interest'in the Rents and the Propeny.
Ay Yermination tee required by law shalt be poid by Grantor, if permiitted by spplitable law, i ~ wEs

LENDER'S EXPENDITURES. 1 any action or protesding is commenced that would matesialty atfect Lendar's interest in the Property. or if Grantor
1ails to comply with. any. provision of thig Assignment ar any Related Documents, including bus not Himited 1o Grangor's failure to discharge oy
pay when due sny amounts Grainor is requited to dissharge or pay ander-this Assignment (or any Related Dotuments, Lénder on Granter's
Behalf may {but shall not be obligated tol tske any action thet Lendsr desms appropriate, including bot aot fimited o dischanging or paving alf
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the tate chargedd under the Note, tr the maximum tate permitted by faw, whichever is lass, from the dete ingurred or paid by Lendes to the dase

of repsymant by Grantor. All.such expenses will become 3 part of the Indebtednizss. srd. at Lentdes’s option, will (Al be peyable on demand;
(8] be added 10 the balance ot the Note and be sppustionsd among and bie payable with any instaliment payments fo become thue during. either
11} the term ot any. apphicable.insurance policy; or (2} the ramaining tetm of the Note; of {CI be vreared oy a balloon payrment which wiit be
due and payable.al the Note's maturity. The Assignmiant also wifl secure peymant of these ampunts, Such right shall ba i addition 1. 31 other

fights and femedies 1o 'which Lesder may-be entitied upon Dutault.
DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Assignment:
?.Paff_i'hﬁﬂt Datauit, Geartor fails ttsmaka any payment when due under the Indebtedness.

Other Defaults, Grantor fails to compty’ with or to perform any other term, obligation, covenant or condition contained in this Assignment

orin §ny of ﬂ'tﬂ Rﬂlﬁiﬁﬂ :P?t}#métﬁﬁ_ﬂr to comply with or to perform any term, obligation, covenant or condition contained in any other
agreement between Lender.and Grantor,

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any payment for taxes or insurance, or
any other payment necessary to prevent filing of or to effect discharge of any lien,

Default in-Favor afﬂﬁrde Any g%ﬁa’ﬁi&r'Qr'ﬁﬁ_mt}m.'dif:f&i.&!_i,fsﬁnder any loan, extension of credit, security agreement, purchase of
salos agreement, o7 any other agreement, in favet of any uther dreditor or person that may materially affect any of any guarantor’s or
Grantor's propecty of ability to pectorm their respactive obligations under this Assignment or any of the Relatea Documents.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and effect {including failure of any
collateral document to create a valid and perfected security interest or lien) at any time and for any reason.

Death or Insolvency, The dissulition of Granter's {regardless of whather elettion to cantinue is reade); any member withdraws from the

limited liability company, af any Gther tarmination.of Grantor's gxistence 883 going business of the death of any member, the insolvency of

Grantor, the appointragnt of & receiver far any pact of Grantor's propenty, any sssignmient for tha benefit:of creditors, any type of creditor
workaut, of the commerncerment of sny proceeding under any bankmptey or insclvericy laws by ar against Grantor.

Creditor o Forfeiture Proceedings. Commencemant of forsclosure or. forfeiture procectings, whither by judicial proteeding. salf-help,.
1opassession or.any othee method, by any creditor of Grantor or by Any governmental agency sgainsy the Rams ar sny rogeity Sscunng
the Indebtadness, Thia includes 3 gamishment of any of Grantor’s accounts, including deposit accounts, with Lender. Howsver, this Event

of Desiult shall not epply if there is o good faith dispute by Grantor 9s.tu:the validity or ressonublaness of the: claim which is the basis of

the trediter or forfeiture procesding and it Grantor gives Lender written notice af the craditor or forfeinure proceeding 4ud deposits with:

Lendar monies or & surety bond for e creditor or forfeiture proceeding, in an amount determined by Lendet; in its sole discretion, as being

a1 sdequate taserve or bond for the dispate.

Execution: Attachment. Any execution or attachment is levied against the Property, and such execution or attachment is not set aside,
discharged or stayed within thirty {30) days after the same is levied.

Change in Zoning or Public Restriction. Any changse in any zoning ordinance or regulation or any other public restriction is enacted, adopted
or implemented, that limits or defines the uses which may be made ot the Property such that the present or intended use of the Property,
as specified in the Related Documents, would be in violation of such zoning ordinance or regulation or public restriction, as changed.

Default Under Other Lien Documents. A default occurs under any other mortgage, deed of trust or security agreement covering all or any
portion of the Property.

Judgment. Unless adequstely covered by insurance in the opinion of Lender, the entry of a finai judgment for the payment of money
involving mote. than tan thousand dollars {$10,000.00) against Grantor and the failure by Grantor to discharge the same, or cause it to be
discharged, ar .batded off 1o Lender's satisfaction, within thirty (30) days from the date of the order, decree or process under which or
pursuant to-which such’jutdgniont was entered.

- -
LR |

nnnnn

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the prospect of payment or
performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON BEFAULT " i}{}é}f_g-?tﬁg;ﬂ%ﬁﬁneme Gt any £vent of Default and at any time thereafter, Lender may exercise any one
or more.of the folluwing rights aris femedies, in eddition 10 any other rights or remedies provided by law:

|||||

Accelirats ndabitedness. Lendoy shall have the right at-ts ofitioh without notice to Grantor to declare the entire Indebtedness immediately

[ .,

tbﬁﬂﬂ_ﬁﬁts . Lendeér shulf have. the right, without nolice 1o Grantor, 1o teke possessior of ihe Praperty and colfiect the Bants.. including

amounts past due-and unpaid, and spply the net progeeds, over and sbove Lendet's cosls, against the Indebtedness, in {ustherarice of this
right; Lenter shall havee off the rigtts provided for in the Lender’s Right to Becelve and-Collecy Rents Seclion, above, it the Rents are

colfected by Lenddr, then Grantor irtevocably designates Lender as Grantor's. sitorney-in-fact to endorse instrumants recaived in. payment

thereof in:the name- ot Grentor aid 10 regotinte the same and: collect the pracesds. Payments: by tenamis or other users 1o Lender m
response 1o Lender's domand shall satisly the gbligations for which the paymems arge Mmade. whether or_not any. proper grounds for the

Appaint Raceiver. Leider stall tiave the tghy to have a recsiver appninted to take possession of 8l or any partof the Property, with the
power to Protect and preserve the Propanty, 1o operate the Property prexeding lorstiosurs or sale, and to coliest it Rents from the

Praperty and apply the procesds, over and atiove the cost of the tacaivership, sgainst the indebiedness. The reveiver may serve without

--------
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pond it perantied by law:  Lender's right to the appoirtmient of 3 receiver shall gxist whether or not 1he spparent value ot the Property

‘axceeds the Indetneduess by 3 substantial amount, Employment by Lander shall hot disquality.a person from sewing gs a reciiver.

Other Remadiss. Lender shall have all other rights and remedies provided in this Assignment or the Note or by law.
Election of Remadics. _Etagzﬁm by Lencdar to prsys. tiny remedy shall not exclude pursuit of any other remedy, and an elaction to make

expenditures o ta take sctinn 1o perfory an obligation of Grantor under this Assignment, after Grantor's failure to perform, shall not affect
Lender's right to-geciare o default and exercise ity remaecdies.
Attorneys’ Foes; Expenses. If Lander indtituties aty.suit or action to enforee. any: ef the ferms.of this Assignment, Lender shail be entitled to

recover such sum as the court Mgy adiudge reasonable as attorneys' f&ﬁsat eiat and upon -gny appeal. Whether or not any court action is

involved, and to the extent not prohilsited by law, sif reasonable expenses Lendsy incurs that in Lender's opinion are necessary at any time
et of its rights shall bacome a3 part of the indebtedness payable on demand and shall bear

for the protection of its intergst or the enforceme
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interest 4t the Noty rate from the date oF the expanditure uiitib répsid.  Expabses cowered by this paragraph include, without limitation,

howaver subjecs. 1o any kmits under spplicable taw; Lender's attomeys’ fees and Lander's legal exgenses, whether ot nut theréis a lawsuit,

welisding atiorosys® fees and expenses for hankeuptoy proveedings including etforts to modify or vacate any automatic gtay or injunction),

sppesis. and any anticipated posijudinmaent collselion servions, the cast of searching recurds, obiining title reptirty tinciuding foreclosure

............

repantsl, surveyors’ reparts: and appraisel fees title insurance, and Tees for the Trusies, to the extent permitted by spphicetile lew. Grantor

i3 will pay any court costs, iy addition e all othar sums provided by lew.

JURISDICTION. Except as utharwise provided, any legal astion or proceeding arising out of or relating to the loan or other extension of credit
secured by this instrumenx, or to-cnforce and defend any zighits, remediss, By provisions contained in this instrument, (8 "Proceeding”) shall be
instituted in the federat court for or the giats court sitting in tha g¢aunty whéte Lender's office that made this loan is located. With respect to
any Proceeding, brought by or.against Lender, each of the other perties hereta, to the fullest extent permitted by law: (i) walves any objections
that each such party may now ot hereafter have based on venue andior forum non conveniens of any Proceeding in such court; and {ii)
irrevocably submits to the jurisdiction of any such court in any Proceeding. Notwithstanding anything to the contrary herein, Lender may
commence legal proceedings or otherwise proceed against any other party in any other jurisdiction if determined by Lender to be necessary in
order to fully enforce or exercise any right or remedy of Lender relating to this loan including without limitation realization upon collateral that
secures this loan.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:
Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding and agreement of the parties
as to the matters set forth in this Assignment. No alteration of or amendment to this Assignment shall be effective unless given in writing
and signed by the party or parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be used to interpret or define the
provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent not preempted by federal law, the
laws of the State of Alabama without regard to its conflicts of law provisions. This Assignment has been accepted by Lender in the State
of Alabama.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest or estate in the Property at
any time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in this Assignment in the singular
shall be deemed to have been used in the plural where the context and construction so require. (2) [f more than one person signs this
Assignment as "Grantor,” the obligations of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue
any one or more of the Grantors. [f Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Borrower
need not be joined in any lawsuit. (3} The names given to paragraphs or sections in this Assignment are for convenience purposes only.
They are not to be used to interpret or define the provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment uniess such waiver is given in writing
and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a waiver of such right or any
other right. A waiver by Lender of a provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by Lender, nor any course of
dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations as to any future
transactions. Whenever the consent of Lender is required under this Assignment, the granting of such consent by Lender in any instance
shall not constitute continuing consent to subsequent instances where such consent is required and in all cases such consent may be
granted or withheld in the sole discretion of Lender.

Non-Liability of Lender. The relationship between Grantor and Lender created by this Assignment is strictly a debtor and creditor
relationship and not fiduciary in nature, nor is the relationship to be construed as creating any partnership or joint venture between Lender
and Grantor. Grantor is exercising Grantor's own judgment with respect to Grantor’s business. All information supplied to Lender is for
Lender’s protection only and no other party is entitled to rely on such information. There is no duty for Lender to review, inspect, supervise
or inform Grantor of any matter with respact to Grantor's business. Lender and Grantor intend that Lender may reasonably rely on all
information supplied by Grantor to Lender, together with all representations and warranties given by Grantor to Lender, without
investigation or confirmation by Lender and that any investigation or failure to investigate will not diminish Lender’s right to so rely.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be effective when actually delivered,
when actually received by telefacsimile (unless otherwise required by law), when deposited with a nationsally recognized overnight courier,
or, if mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this Assignment by giving formal
written notice to the other parties, specifying that the purpose of the notice is to change the party's address. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or required by law, if there is more
than one Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this Assignment are granted for purposes of
security and may not be revoked by Grantor until such time as the same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid, or unenforceable as to any
circumstance, that finding shall not make the offending provision itlegal, invalid, or unenforceable as to any other circumstance. If feasible,
the offending provision shall be considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
moditied, it shall be considered deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or unenforceability
of any provision of this Assignment shall not affect the legality, validity or enforceability of any other provision of this Assignment.

Sole Discretion of Lender. Whenever Lender's consent or approval is required under this Assignment, the decision as to whether or not to
consent or approve shall be in the sole and exclusive discretion of Lender and Lender's decision shall be final and conclusive.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor’s interest, this Assignment shall be
binding upon and inure to the benefit of the parties, their successors and assigns. |f ownership of the Property becomes vested in a person
other than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
Indebtedness without releasing Grantor from the obligations of this Assignment or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead exemption laws of the State
of Alabama as to all Indebtedness secured by this Assignment.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Assignment. Unless specifically
stated to the contrary, all references to dollar amounts shall mean amounts in lawful money of the United States of America. Words and terms
used in the singular shall include the plural, and the plural shall include the singular, as the context may require. Words and terms not otherwise

defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment™ means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may be amended or modified
from time to time, together with all exhibits and schedules attached to this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower™ means Sterling Companies, LLC.
Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default” mean individually, collectively, and interchangeably any of the events of default set forth in
this Assignment in the default section of this Assignment.

Grantor. The word "Grantor” means Sterling Companies, LLC.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of the Indebtedness, and, in each
case, Grantor's successors, assigns, heirs, personal representatives, executors and administrators of any guarantor, surety, or

accommodation party.
Guaranty. The word "Guaranty” means the guaranty from Guarantor, or any other guarantor, endorser, surety, or accommodation party to

Lender, including without limitation a guaranty of all or part of the Note.
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indebtodness. The word “lndabtadness means afl prmcrpat interess, and other amounts, costs ans:i gxpenses payable untlis the Note Qo
Relsted Documents, togethet with all renewals of, extensions of, modifications: of, consolidations of and substitutions: for the Now o
Related Documants and sty amounts-expendes o advanred by Landear to msrharg{r ﬁfmwr % thtqat{ﬂns of -expenses incurred by Lendsr to
-enforce Grantor's obligations under this Assigament, tag&mer with interést onsuch amours: as provided in this Assignment. Speciticaity,

:lthom finnation; indebtednass includes s amounts thst miay be indirecily secured by the {:n)m‘(:m!aterahzmmﬁ provision of this
; ss:gnment

Lender. The word "Lender” means Compass Bank, its successors and assigns.

Note. Th@ word "Note® means the note or &redit agroement sxecuted by Borrowerist i the principal amount of $200,000.00, datt;d

‘Deﬂemher 29 2009 together with a!l r&newais ai eﬂwsmna of, maditzcatmﬂs at, fafmancnqs of, consulldations of, and ﬁubmtutmm ttsf

fDur;umems,, ﬁs this phrase is used m the dﬁftnlt!ﬂn m‘ "Indehtadm»sa., mcluc!es amﬁums mdtrﬁctly secured by any Cmss Cohateraitmmn.
‘provision i this document.

Property. The word "Property” means all of Grantor's right, title and interest in and to all the Property as described in the "Assignment”
section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan agreements, environmental

agreements, guaranties, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and all other instruments,
agreements and documents, whether now or hereafter existing, executed in connection with the indebtedness.

gﬁmis The word "Reots* means alt of Qrantor's m&sﬁnt srd-future tights, title and interest in, to and under any and all present and tuture
i&ases,. mt:tudmg.. thmut hmttattm, aii re:nts rws-nua, mmma. ;ssue,s, royalties, bonuses, accounts receivable, cash or security deposits,

cmlam parnent and pmceeda Lhemundvr

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT PERSONALLY BUT AS AN

AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED ON BEHALF OF GRANTOR ON DECEMBER 29,
2009.

THIS ASSIGNMENT IS GIVEN UNDER SEAL AND IT IS INTENDED THAT THIS ASSIGNMENT (S AND SHALL CONSTITUTE AND HAVE THE
EFFECT OF A SEALED INSTRUMENT ACCORDING TO LAW.

GRANTOR:

STERLING COMPANIES, LLC

Corpora.tibnl

This ASSIGNMENT OF RENTS prepored by:

Name: J. Benton, Loan Documentation & Funding Control
Address: 701 South 32nd Stroet
City, State, ZIP: Birmingham, AL 35233

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT
STATEOF ____ é[ ﬁ’ﬁf/ﬁﬁ’

. Nﬂ%\i A ey T- 1

188

COUNTY OF _ .'[ ﬁ-ﬁ ‘ﬂ {é__m{{ R 3

|, the undersigned authority, a Notary Public in and for said county in said state, hereby certify that ingram D. Tynes, President of Tynes
Development Corporation, Manager of Sterling Companies, LLC, a limited liability company, is signed to the foregoing Assignment and who is
known to me, acknowledged before me on this day that, being informed of the contents of said Assignmaent, he or she, as sucts manager and

with full authority, executed the same voluntarily for and as the act of said limited liability company.
M, 2009

Given under my hand and official seal this ,,3 Z i s dayot — .

Notary Public

NOTARY PUBLIC STATE OF ALABAMA AT LARGE
MY COMMISSION EXPIRES: June 21, 2013
BONDED THRU NOTARY PUBLIC UNDERWRITERS

Laa
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EXHIBIT “A”

Lot 2541, according to the Survey of Highland Lakes, 25" Sector, Phase I, an
Eddleman Community, as recorded in Map Book 35, Page 3, in the Probate Office of
Shelby County, Alabama; being situated in Shelby County, Alabama.

Together with nonexclusive easement to use the private roadways, Common Area all
as more particularly described in the Declaration of Easements and Master Protective
Covenants for Highland Lakes, a Residential Subdivision, recorded as Instrument
#1994-07111 1n the Probate Office of Shelby County, Alabama, and the Declaration
of Covenants, Conditions and Restrictions for Highland Lakes, a Residential
Subdivision, 25" Sector, Phase I to be recorded in the Probate Office of Shelby
County, Alabama (which, together with all amendments thereto, 1s hereinafter
collectively referred to as, the “Declaration™).

SUBJECT TO: (1) Ad Valorem Taxes due for the year 2010, a lien but not yet payable;
(2) A 10 foot easement along rear lot line as per plat; (3) A 7.5 foot easement on
Northeastern lot line as per plat; (4) A 15 foot easement thru mid property with flume
located in center of said easement as per plat; (5) Public utility easement as shown by
recorded plat, including any tree bufferline as shown on recorded plat; (6) Declaration
of Easements and Master Protective Covenants for Highland Lakes, a Residential
Subdivision, which provides, among other things, for an Association to be formed to
assess and maintain the private roadways, etc. of the development; all of said
covenants, restrictions and conditions being set out in instrument recorded as
Instrument No. 1994-07111 and amended in Instrument No. 1996-17543 and
Instrument No. 1999-310935, along with Articles of Incorporation of Highland Lakes
Residential Association, Inc. as recorded in Instrument No. 9402/3947, in the Office
of the Judge of Probate of Jefferson County, Alabama; (7) Declaration of Covenants,
Conditions, and Restrictions for Highland Lakes, a Residential Subdivision, 25"
Sector, Phase I, to be recorded 1n said Probate Office; (8) Subdivision restrictions,
limitations and conditions as set out in Map Book 35, Page 3, in said Probate Office;
(9) Title to all o1l, gas and minerals within and underlying the premises, together with
all o1l and mining rights and other rights, privileges and immunities relating thereto,
together with any release of liability for injury or damage to persons or property as a
result of the exercise of such rights as recorded 1n Book 28, Page 237; Instrument No.
1998-7776; Instrument No. 1998-7777 and Instrument No. 1998-7778, in the Probate
Office of Shelby County, Alabama; (10) Subject to the provision of Sections 2.3 and
2.6 of the Declaration, the property shall be subject to the following minimum
setbacks: (a) as per plot plan which must be approved by the ARC; (b) Rear setback
of 35 feet; (c) Side setback of 15 feet; (11) Right of way to Birmingham Water and
Sewer Board as recorded 1n Instrument No. 1997-4027 and Instrument No. 1996-
25667, 1n the Office of the Judge of Probate of Shelby County, Alabama; (12) Right
of way and agreement with Alabama Power Company as to covenants pertaining
thereto, to be recorded in said Probate Office; (13) Shelby Cable Agreement as set out
in Instrument No. 1997-33476 1n said Probate Office; (14) Lake easement agreement
executed by Highland Lakes Properties, Ltd. and Highland Lakes Development, Ltd.,
providing for easements, use by others, and maintenance of Lake property as shown
in Instrument recorded in Instrument No. 1993-15705; (15) Easements for ingress and
egress to serve Highland Lakes Development executed by Highland Lakes
Development, Ltd. to Highland Lakes Properties, Ltd., recorded as Instrument No.
1993-15704 1n said Probate Office; (16) Release of damages as recorded in Instrument
No. 20050505000214850, as recorded in the Probate Office of Shelby County,
Alabama; (17) Restrictions, limitations and conditions as set out in Map Book 35,
Page 3, 1n said Probate Office; (18) Covenants releasing predecessor in title from any
liability arising from sinkholes, limestone formations, soil conditions or any other
known or unknown surface or subsurface conditions that may now or hereafter exist

or occur or cause damage to subject property, as shown by instruments recorded in
Map Book 35, Page 3, in Probate Office.
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