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STATE OF ALABAMA

COUNTY OF SHELBY

AMENDMENT TO MORTGAGE

This Amendment to Mortgage if effective as of the 10th day of October, 2009, between
COMPASS MORTGAGE CORPORATION, an Alabama corporation (the “Lender”), and
THE CHELSEA PARK IMPROVEMENT DISTRICT THREE, a public corporation (the

“Borrower”).

WHEREAS, in connection with a loan from Lender to Borrower in the original principal
amount of $5,000,000.00 (the “Loan”), Borrower executed and delivered to Lender, among other
documents (collectively, the “Loan Documents”), the following documents dated February 16,
2009: (i) Temporary Special Assessment Revenue Bond Series 2009 in the amount of
$5,000,000.00 issued by Borrower (the “Bond”); (ii) Indenture and Supplement to Indenture by
and between Borrower and Lender (together the “Indenture”); (i11) Bond Repayment Agreement
by and between Lender and Chelsea Park Development, Inc. (the “Bond Repayment
Agreement”); (iii) Future Advance Mortgage, Assignment of Rents and Leases, and Security
Agreement (Alabama) executed by Borrower in favor of Lender and recorded in the Probate
Office of Shelby County at Instrument Number 20090218000058220 (the “Borrower
Mortgage”); (iv) Future Advance Mortgage, Assignment of Rents and Leases and Security
Agreement (Alabama) executed by Borrower and Chelsea Park Development, Inc. in favor of
Lender and recorded in the Probate Office of Shelby County, Alabama at Instrument Number
20090218000058210 (the “Obligor Mortgage”); and (v) Future Advance Accommodation
Mortgage, Assignment of Rents and Leases and Security Agreement (Alabama) executed by
Borrower and Chelsea Park Lands, Ltd. in favor of Lender and recorded in the Probate Office of

Shelby County, Alabama at Instrument Number 20090218000058200 (the “Ltd. Mortgage”); and

WHEREAS, Borrower and Lender desire to amend the Obligor Mortgage as set forth
herein.

NOW, THEREFORE, for and in consideration of Ten Dollars ($10.00) and other good
and valuable consideration, the receipt and sufficiency of which is hereby acknowledged,
Borrower and Lender agree that the Obligor Mortgage 1s amended as follows:
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1. Exhibit A to the Obligor Mortgage shall be amended to include the lots described
on Exhibit A-1 hereto, which were inadvertently excepted from the original Exhibit A to the
Obligor Mortgage.

2. The Obligor Mortgage shall continue to secure the Loan, as amended.

3. Except as modified herein, all other terms and conditions of the Obligor Mortgage
shall remain in full force and etffect.

4. This document may be executed in a number of identical counterparts, each of
which for all purposes is deemed an original, and all of which constitute collectively one (1)
document and agreement, but in making proof of this document, it shall not be necessary to
produce or account for more than one such counterpart, and counterpart pages may be combined
into one single document.
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IN WITNESS WHEREOF, Borrower and Lender have caused this Amendment of Mortgage to
be executed and effective as of the day and year first above written, although actually executed

on the day or dates reflected below.
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LENDER:

COMPASS MORTGAGE
CORPORATION

BORROWER:
CHELSEA PARK IMPROVEMENT
DISTRICT THREE
By / AY/ /1’
IIS fj( v ;hrA‘/ ‘!

Date: )2/ 2/ 07

CHELSEA PARK DEVELOP

///

Its:

Date: J DVZ// / '/ ‘)’
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COUNTY OF): é@@ﬁf 2
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¢ . . .
S __,saspotary public in and for said county in said state,
hereby certify that )ﬁu,@([{j ) {:C/(Wé i . whose name as (_fiz ) mé& A
of CHELSEA PARK IMPROVEMENT DIRSTRIC THREE, a public corporation,

is signed to the foregoing instrument and who is known to me, acknowledged before me on this
day that, being informed of the contents of such instrument, he, as such Manager and with full
authority, executed the same voluntarily for and as the act of said public corporation.

Given under my hand and official seal this/ i day ot

, 2009. .
ety //% @ /
Notary Public

[ Notarial Seal ] My Commuission Expires: _2// 3/ 4//C
STATE OF ALABAMA
COUNTY OF JEFFERSON

ITD i‘ane B ﬂ”\&@SY\QL\a notary public in and for said county in said state,
hereby certity that \_Taﬂm M_/’ /YL LAl , whose name as _/ 7—/.2.1@7 of

COMPASS MORTGAGE CORPORATION, an Alabama corporation, is signed to the

foregoing instrument and who is known to me, acknowledged betore me on this day that, being

informed of the contents of such instrument, he, as such officer and with full authority, executed
the same voluntarily for and as the act of said corporation.

Given under my hand and official seal thisA—> day of fDQ@QJ Y b@@ . 20009.

el Mg, - Wdﬁé
N N e, 7

S¥ A%

F V.

Nofary Public
£ 7 WOTAgy +7 % ’
5 i :  Z .y . =2 '
2 [ NotaftdlSeal ] g My Commission Expires: 4,{ 8_){_;)[ /
-Y < —
25, . PUBL\C 7 &S
Q}QQF" ........... " ;§E$
.{’, @ ----- ‘\\.\e‘\
J?’fff,‘q STATE M
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I MY (DL M g)‘(j 6_)___,_ ;4 a notary public in and for said county 1n said state,
hereby certify that (/L@. [GS \b (jéﬁL{ P mg , whose name as /0 Y. /V//
of CHELSEA PARK DEVELOPMENT, INC, an Alabama  corporation,

is signed to the foregoing instrument and who 1s known to me, acknowledged before me on this
day that, being informed of the contents of such instrument, he, as such Manager and with full

authority, executed the same voluntarily for and as the act of said corporation.
Given under my hand and official seal this / &L\iday of 8‘ Chsy , 009// /@/
( ALK / / /.
Notary Public |

713
[ Notarial Seal ] My Commission Expires: / 3 Vi
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EXHIBIT A-1

The following lots shall be included in the legal description on Exhibit A to the Obligor
Mortgage:

Lots 11}-01, 10-02, 1004, 10-05, 10-23, 16-24, 10-25 and 1026 Chelsea Park 10th Sector, as
recorded in Map Book 37, Page 12.

Lots 11-01 to 11-14, inclusive, Lots 11-18 to 11-35, inclusive, Chelsea Park 11th Sector, as
recorded in Map Book 37, Page 95.

inclusive, Lots 7-237 to 7-244, inclusive and Lot 7-282, Chelsea Park 7th Section 1st
Addition as recorded in Map Book 37, Page 120.

Lots 801 to 807, inclusive and Lots 842 to 850, inclusive, Chelsea Park 8th Sector, Phase
One as recorded in Map Book 39, Page 47. '
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