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Suite 1500
Birmingham, Alabama 35203

STATE OF ALABAMA )

SHELBY COUNTY )

AMENDMENT TO MORTGAGE

This Amendment to Mortgage dated as of the _/ ngay of Z?Qﬂ% 7, 2009, 1s

executed by EDDLEMAN PROPERTIES, LLC, an Alabama limited liability company (the
“Accommodation Mortgagor”), as mortgagor, HIGHLAND LAKES COMMUNITY, INC., an
Alabama corporation (the “Borrower”), in favor of COMPASS BANK, an Alabama state
banking corporation (the “Lender”), as mortgagee.

Recitals

WHEREAS, Borrower is indebted to Lender on a line of credit in the original principal

amount of $4,000,000.00 (as amended, the “LLoan’’) as evidenced by a $4,000,000.00 Promissory
Note dated December 18, 2006 (as amended, the “Note”), and secured by a Future Advance

Accommodation Mortgage, Assignment of Rents and Leases and Security Agreement granted by
Accommodation Mortgagor in favor of Lender for the benefit of Borrower dated as of April 28,

2009, recorded under Instrument Number 20090519000188830 1n the Office of the Judge of
Probate of Shelby County, Alabama (as amended, the “Mortgage”).

WHEREAS, the Mortgage secured an original principal amount of $4,000,000.00, as has
subsequently been reduced to $2,000,000.00 (such amount being comprised of one loan,
represented by the Note) and all other indebtedness recited in the Mortgage.

WHEREAS, Lender made a loan to Park Homes, LLC, an Alabama limited liability
company (“Park Homes™), in the principal amount of $3,959,659.00 (as amended, the ‘“Park
Homes Loan”) evidenced by a Promissory Note dated as of June 26, 2008 in the original
principal amount of $3,959,659.00 (as amended, the “Park Homes Note”); such Park Homes
Note being secured by that certain Future Advance Mortgage, Assignment of Rents and Leases
and Security Agreement granted by Park Homes in favor of Lender dated as of June 26, 2008
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and recorded in the Office of the Judge of Probate of Shelby County, Alabama under Instrument
Number 20080702000270300 (the “Park Homes Mortgage™); and

WHEREAS, Borrower and Lender have agreed that the Mortgage also shall secure (1)
the Park Homes Loan and (i1) the Park Homes Note which equals an additional $3,959,659.00 in
principal so that the total amount secured by the Mortgage 1s $5,959,659.00 in principal amount.

WHEREAS, Borrower and Lender desire to amend the terms of the Mortgage as set
forth herein.

Agreement

NOVW, THEREFORE, in consideration of the foregoing Recitals and for other good and
valuable consideration, the Borrower agrees with Lender as follows:

1. The first “WHEREAS” clause on the first page of the Mortgage 1s hereby deleted
and the following clauses are inserted 1n its place:

“WHEREAS, Borrower i1s justly indebted to Bank on a loan (the ‘Highland Loan’) in the
principal sum of TWO MILLION AND NO/100 DOLLARS ($2,000,000.00), or so much as may
from time to time be disbursed thereunder, as evidenced by a promissory note dated December
18, 2006 in the original principal amount of $4,000,000.00, as subsequently reduced to
$2,000,0000, payable to Bank with interest thereon (the ‘Highland Note’) on demand or as
otherwise provided in the Highland Note; and

WHEREAS, Borrower has agreed that this Mortgage also shall be ADDITIONAL
SECURITY for that certain indebtedness of Park Homes, LLC, an Alabama limited liability
company in the principal amount of THREE MILLION NINE HUNDRED FIFTY-NINE
THOUSAND SIX HUNDRED FIFTY-NINE AND NO/100 DOLLARS ($3,959,659.00) (the
‘Park Homes Loan’ and together with the Highland Loan, the ‘Loan’) as evidenced by a
Promissory Note dated as of June 26, 2008 in the original principal amount of $3,959,659.00 (as
amended, the ‘Park Homes Note’ and together with the Highland Note, the ‘Note’); such Park
Homes Note being originally secured by that certain Future Advance Mortgage, Assignment of
Rents and Leases and Security Agreement granted by Park Homes, LLL.C 1n favor of Lender dated
as of June 26, 2008 and recorded in the Office of the Judge of Probate of Shelby County,
Alabama under Instrument Number 20080702000270300:

2. The Mortgage, as amended herein, i1s hereby affirmed by Accommodation
Mortgagor and Borrower in 1ts entirety, including, without Ilimitation, each and every
representation, warranty, covenant and agreement made by Accommodation Mortgagor and

Borrower therein.

3. The Mortgage shall be ADDITIONAL SECURITY for the Park Homes Note and
the Park Homes Loan.

4. Except as moditied herein, all other terms and conditions of the Mortgage shall
remain in full force and etfect.
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IN WITNESS WHEREOF, the undersigned have caused this Amendment to Mortgage
to be executed on the date of the acknowledgment of their signatures below.

ACCOMMODATION MORTGAGOR:

EDDLEMAN PROPERTIES, LLC,
an Alabama limited 1ab111ty company

I 7/
Byv: (/A4 44 1/////

1/,

AL)

/,.d( > U2

/

STATE OF
COUNTY OF . ¥4
- I, the undersigned, Notary Public n and for said County 1n said State, hereby certify that
\}i),,!g%b D K(LH  Visbhose name as VA TGS EDDLEMAN
PR ERTIES LLC, an Alabama limited 1ab111ty company, 1S signed to the foregoing

instrument and who 1s known to me, acknowledged before me on this day that, being informed of
the contents of the instrument, . as such and with full

authority, executed the same voluntarily for and as the act of said limited l1ability company.

Al
Given under my hand this the _j ) '

Notary Publlc

NGTARIAL SEALJ My commission expires:
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IN WITNESS WHEREOF, the undersigned have caused this Amendment to Mortgage
to be executed on the date of the acknowledgment of their signatures below.

BORROWER:

““ HIGHLAND LAKES COMMUNITY, INC.,

|®|EI1912I2!!®“® II“ I“ | m\ ““ | I an Alabama Corporauon
Shelby Cnty Judge of Probate AL
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7 /4 “4
//)

:E;j/ /14( J‘!Z‘(.Alhvﬂﬁf’

&

Iy

By \ A ﬁ% %AL)
Its: C?ép )

— T
AN

COUNTY OF ~Mg6 G

I the undersigned, Notary Pubhc and for said County in said State, hereby certify that

) L.r”m 4, whose name as | 23; ﬂﬁ 1t of HIGHLAND LAKES
MUNITY, INC., an Alabama corporatlon, 1s signed to the 1 foregoing instrument and who
1s known to me, acknowledged before me on this day that, being informed of the contents of the
instrument, ,as such __and with full authority, executed the same

voluntarily tor and as the act of said corporation.

| Y h ‘; oA . 1 . f
Given under my hand this the l /Hlmday of JQU"H L{Q(f’“/

[NOTARJAL SEAL]
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IN WITNESS WHEREOYF, the undersigned have caused this Amendment to Mortgage
to be executed on the date of the acknowledgment of their signatures below.

LENDER:

WITNEDSS: COMPASS BANK

B By:é{H

Its: S2urite lmcgéﬂ—— -
I

Date Executed: D:‘ ) lOf] 2009
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STATE OF ALABAMA
COUNTY OF JEFFERSON

I, K—M Z’WJ\JL , a notary public 1n and for said ¢ /unty said state,
hereby certify that _ﬁ,m'\ ?4 . whose name as §/€ @ /?L - of
COMPASS BANK, an Alabama bankmg C rporatlon 1s signed to the foregoing instrument and

who 1s known to me, acknowledged before me on this day that, being informed of the contents of
such instrument, he, as such officer and with full authority, executed the same voluntarily for and

as the act of said corporation.

Given under my hand and official seal this / Z y Cﬁ day of __/ ;ZCQJ 2/~ ,2000.

gﬁ]@& )N BT

Notary Public

| Notarial Seal ] My Commission Expires: _____ZZ_':é_ ’/Q____
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