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COUNTY OF SHELBY ) , "

THIS MEMORANDUM OF LEASE is made and entered into as of the /Oﬁ day of
December, 2008 by and between MOBLEY DEVELOPMENT, INC., an Alabama corporation
(“Landlord”), and BALLANTRAE RESIDENTIAL ASSOCIATION, INC,, an Alabama non-

profit corporation (“Tenant™).

Landlord and Tenant have heretofore entered into a Lease Agreement dated as of
November / 5--1;, 2008 (the “Lease”) on the terms and conditions set forth therein.

Landlord and Tenant desire to evidence the execution of the Lease by this Memorandum
of Lease in order to comply with and otherwise satisfy the terms and provisions ot Sections 35-4-

6 and 35-4-51.1 Code of Ala. (1975, as amended).

NOW, THEREFORE, in consideration of the premises and other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, the parties do
hereby acknowledge and certify as follows:

1. The name of the lessor under the Lease is MOBLEY DEVELOPMENT, INC., an
Alabama corporation. The name of the lessee under the Lease 1s BALLANTRAE

RESIDENTIAL ASSOCIATION, INC., an Alabama non-profit corporation. The Lease 1s for a
term of fifteen (15) years, commencing on November 1, 2008 and continuing thereafter through

and until October 31, 2023.

2. The Lease may be renewed and extended beyond its original term specified 1n
Paragraph 1 above on terms agreeable to both parties.

3. The leased premises leased by Landlord to Tenant under the Lease are more
particularly described in Exhibit A attached hereto and incorporated herein by reference.

4, The Lease provides that Tenant may not sell, assign or transfer its interest in the
Lease without the prior written consent of Landlord.
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IN WITNESS WHEREOF, Landlord and Tenant have executed this Memorandum of
Lease as of the day and year first above written.

STATE OF ALABAMA )

SHELBY COUNTY )

MOBLEY DEVELOPMENT, INC.

J. Steven Mobley, Presignt

BALLANTRAE RESIDENTIAL
ASSOCIATION, INC.

By: ,
u CIl MObl

l

""1‘ Plant Meéi P oard of Directors

M&_ M_\

Robert C. Sinclair, Member, Board of Dlrectors

ber Bo of Dlrectors

By:

I, the undersigned, a notary public in and for said county in said state, hereby certity that
J. Steven Mobley, whose name as President of MOBLEY DEVELOPMENT, INC., an Alabama
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged
before me on this day that, being informed of the contents of said instrument, he, as such officer
and with full authority, executed the same voluntarily for and as the act of said corporation.

Given under my hand and official seal this / 0 %y of December, 2003.

INOTARJAL SEAL]
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COUNTY OF SHELBY )

I, the undersigned, a notary public in and for said county in said state, hereby certity that
J. Steven Mobley, Brian Plant and Robert C. Sinclair, whose names as Members of the Board of
Directors of BALLANTRAE RESIDENTIAL ASSOCIATION, INC., an Alabama non-profit
corporation, are signed to the foregoing instrument, and who are known to me, acknowledged
before me on this day that, being informed of the contents of said instrument, each of them, as a
Member of the Board of Directors of such corporation and with full authority, executed the same

voluntarily for and as the act of said corporation.

Given under my hand and official seal this/oté' day of December, 2008.

é 5 Nota%éblic

INOTARIAL SEAL] My commission expires: 3 '"CQ.¢ ~/ ?

This instrument prepared by:
Stephen R. Monk

Bradley Arant Rose & White LLP
One Federal Place

1819 5™ Avenue North
Birmingham, Alabama 35203-2104
205-521-8429
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A Parcel of Land situated in the SW 1/4 of Section 27/, Township 20
>outh, Range 2 West, Shelpy COunty, Alabama and being more | |
particularly described as follows:

Commence at the SW Corfier of said Section 27/; -'th_ence |
N_.02'35i'42"W., a distance of 1,071.97 feet: thence N.87°24'18"E. q
distance of 1,259.77 feet to the POINT OF BEGINNING; thence
§.79'16 02°E., a distance of 268.60 feet to the westerly right of way
ine of Ballantrae Road (50" ROW), said point being the point of curve
of a non tcmgent curve to the right having a radius of 275.00 feet

Q ce.ntr:ol fmgle of 15°34'16" and subtended by a chord which beors'
N.OS't1 32"W., a distance of 74.51 feet: thence northerly along the

arc, a distance of /4.74 feet; thence N.02°35'36"E., a distance of
198.(?9 ,fee”t; thence N.76°06'19"W., a distance of 18.39 feet: thence
S:8L5 014" W., a distance of 101.70 feet: thence N.08°28'24"W.. ¢
distance of 154.39 feet to the southerly right of way line of .’.'
Ballantrae Club Drive (60" ROW) said point bei'ng the point of curve

of @ non tangent curve tot the right having a radius of 2,530.00 feet
Q ceﬁntrﬂol fngle of 03"141@" aond subtended by a chord which bears |
- 5.87°47 Q7 W., a distance of 142.88 feet; thence westerly along the
arc, 4 distance of 142.90 feet; thence .S.02°55'13"E.. a distance of
366.46 feet to the POINT OF BEGINNING. o '
Containing 2.0 acres, moré or less. . -
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