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7O [ 0872 MORTGAGE ¥

(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage (Security Instrament) 18 .................. 1010108 ... amd the
parties, thenr addresses and tax dentfication pumbers. if required. are as follows:

MORTGAGOR:

WILLIAM D STRICKLAND and BETTY E STRICKLAND
HUISBAND and WIFE

2357 SHADY LANE DR

CALERA, AL 35040

1 If checked, refer to the attached Addendum incorporated herein, for additional Mortgagoss, their signatures and
acknowledgments.

LENIZER:

J.S. Bank Natonal Association N.D.
4325 17th Avenue S.\W.
Fargo, ND 58103

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, aod to secure
the Secured Debt (defmed below) and Mortgagor's performance under this Security Instrument, Morigagor grants, bargains,
conveys, sells and mortgages to Lender, with power of sale, the following described propeny:

See Exhibit "A”

The property is located in SHELBY H oo L
LRIy
LRISHARDY LANEDR U CALERA . Alabama 35040
i Address; Ly T AL

Together with all rights, casements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian righis,
ditchies, and water siock and all existing and fofure unprovements, structures, fixtures, and replacanentts tud may aow, or at
any fupe w e futnre, be pant of the real estate desenbed above @l seferred 0 as "Property™). When the Sceured Debt
(hereafter defmed) is paid @ full and all nnderlying agreements lave been terminated, this Mortgage will beeomne mdl and
voud.

:..H

MAXIMUM OBLIGATION LIMIT. The toid principsl amount secured by this Security Iostrument at any one time shall ool
exceed § 20,000,060 . This mitaton of amouat does not include interest and ober fees and
Charges vabsdly made punuant o this Security Insmument. Also, s fimitadon does not apply to advances made uider the
terms of this Securty Instrument (o protect Lender's scourity and o perform any of the covenants comtained o this Security

isimunient.

4. SECURED DEBT AND FU'TURE ADVANCES. The term "Secwred [ebt”™ is defined as follows:

A, Debt incurred under the terms of all promissory noesy. comraci(s), marantyviies) or oher evidence of debt described
below and all their extensions, repewals, modifications or substitetions. (You muse specifically iderdifc siw defnis)
secured and vou should inchile vy finad macuriiy date of sucit debi(s).)

All amounts payable to Lender at any time under a U.S. BANK EQUILINE AGREEMENT dated 10/01/09, signed

by WILLIAM D STRICKLAND and BETTY £ STRICKLAND. The length of the repayment period and the maturity
date wili depend on the amounts owed at the beginning of the repayment period, but it witl end no later than the

maturity date of 10/1/34.
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B. All future advances from Lender o Mortgagor or other future obligations of Mortgagor to Lender under any IOBLSSOTY
aode, comtract, guaranty, or other evidence of debl eactuted by Morigagor i favor of Leuder alier this Scourny
mstrument whether or not this Security Instrument is specifically referenced. If more than one person sigos tus Securty
Instrument, each Mortgagor agrees that this Security Instrument will secure all future advances and juhure olmganions
that are given to or wmcurred by any one or more Mortgagor, o any one or more Morigagor and others. All fature
advances and other fumire obligations are secured by this Security Instrument even though all or part mway ol yet he
advanced. All future advances and other future obligations are secured as if made on the date of this Secunity Instrument.
Nothing in this Security Instrument shall constitiie a commilment 1o make additional or forure loans oF &iVances N any
amounl. Any such commitment must be agreed 1o in a separate wriling.

C. A1l osher obligations Mortgagor owes 1o Lender, which may lafer arnse, to the exient not prohibued by faw, mchidmg,
hit not limited to. Liabilities for overdrafts relating to any deposit account agreement between Mortgagor amnd Lender,

3. All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecing the
Property and its value and any other sums advanced and expenses incurred by Lender under the terms of this Secursy
Instrument.

In he event that Lender fails to provide any necessary notice of the right of rescission with respect o any addtional
indebtedness secured under paragraph B of this Section, Lender waives any subsequent security interest i the Morgagor's
principal dwelling that is created by this Security Instrument (but does not wave the security inferest for the debts referenced
i paragraph A of this Section}.

MORTGAGE COVENANTS. Mortgagor agrees that the covenamts in this section are material obligations under the Secared
Delt and this Security Instrument. If Mortgagor breaches any covenant in this section, Lender may refuse to make additional
extensions of credit and reduce the credit limit, By not exercising either remedy on Mortgagor's breach, Lender does not warve
Lender's right 1o later consider the eveni a breach if it happens again.

Pavments. Mortgagor agrees that all payments under the Secured Debt will be pad when due and in accordance with the rems
of the Secured Debt and this Security Instriment.

Prior Security Interests. With regard to any other mortgage, deed of trust, security agreement or other hen document that
created a prior security interest or encumbrance on the Property, Morigagor agrees to make ail payments when due amd to
perform of comply with all covenants. Mortgagor also agrees not 10 allow any modification or extension of, nor {o roquest any
future advances wder any mote or agreement secured by e ien document without Lender's prior wrilten approval,

Claims Against Title. Mortgagor will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, mtilites,
and other charges relating to the Property when due. Lender may require Mortgagor to provide to Lender copies of all notices
that such amounts are due and the receipts evidencing Mortgagor's payment. Mortgagor will defend title to the Property
against any claims that would impair the lien of this Security Instrument. Mortgagor agrees (o assign to Lender, as requestied
by Lender, any rights, claims or defenses Mortgagor may have agamst partues who supply iabor or materials o maintan or
mmprove the Property.

Property Condition, Alterations and Inspection. Mortgagor wiil keep the Property in good condition and make all repairs
that are reasonably necessary. Mortgagor shall not commit or allow any waste, impairient, or deterioration of the Property.
Mortgagor agrees that the vature of the occupancy and use will ot substantially change without Lender's prior wniten
consent. Mortgagor will not permit any change in any license, restrictive covenant or cascinent without Lender's prior wriften
consent. Mortgagor will notify Lender of all demands, proceedings, claims and acfions against Mortgagor, and of any hoss or
damage 10 the Property.

Lender or Lender's agents may, at Lender’s option, enter the Property at any reasonable time for the purpose of mspeciing the
Property. Lender shall give Morgagor notice at the time of or before au inspection specifying a reasonable purpose for the
inspection. Any inspeciton of the Property shall be enfirely tor Lender's benefit and Mortgagor will i po way rely on
Lender's mspecton.

Authoerity to Perform. If Mongagor fails 1o perform any duty or any of the covenants contained i this Security Instryment,
Lender may, withour notice, perform or cause them {o be performed. Mortgagor appomts Lender as attomey m fact 1o sign
Mortgagor's name or pay any amount necessary for performance. Lender's right to perform for Mortgagor shall nol create an
obligation to perform, and Lender's failure to perform will not preclude Lender from exercising any of Lender's other nghis
under the law or this Security Instrument.

Leascholds: Condominiums; Time-Shares; Planned Unit Developments. Mortgagor agrees to comply with the provisions of
any lease if this Security Instrument is on a leasehold. If the Property includes a unit i a condomimnm, [me-shiage or a
plumed unit development, Mortgagor will perform all of Mortgagor's dutics under the covenants, by-laws, or regulatons of
the condomininm or planned unit development. In addition, except with the written approval of Lender, Mortgagor will not
partition or subdivide the Property: abandon or terminate the condominium, fune-share or planned unit development project;
termminate professional management; or amend any provision of the covenawts, bylaws or regulanons of the corlcaninium,
time-share or planned it development if the provision benefits Lender,

Condemnation. Mortgagor will give Lender prompt notice of any pemding or threatened action, by private or public eniitrs o
purchase or take any or all of the Property through condemnation, emment domain, or any other means. Mortgagor authorizes
Lender 10 intervene in Morigagor's name in any of the above deseribed actions or claims. Morigagor assigns 0 Lender the

roceeds of any award of claim for damages connected with a condemnation of ofber taking of all or any pari of the Propersy.
Such proceeds shall be considered payments and will be applied as provided o this Securiy Instrmnent. This assmcat of
proceeds is subject to the erms of any prior mortgage, deed of trust, secarity agreaent or oiber hen docuinent.

Insursnce, Morteagor shall keep Property insured against loss by fire. flood, thefi and other havards and risks reasonrably
associated with the Property due to its 1ype and locution. This insnrance shall be maintained in the amounts and for the perids
that Lender requires. What Lender requires pursuant 10 the preceding two sentences can change dunng the erm of the Securad
Debt. The insurance cartier providing the insurance shall be chosen by Mongagor subject © Lender's approvad, which shadl
not be unreasopably withheld. 1f Montgagor fails to mantam the coverage describedd above, Lender may, @ Londer’s option,
obfai coverage o prorect emder’s vights m the Property acconiing 1o the terms of this Securiy nsirmnent.

All insurance policies and remewals shall be acceptable o Lender and shall include a standard "mortgage clause” and, where
applicable, "loss pavee clause.” Mortgagor shall mmediately sotify Lender of canceliatton or (ennmaion of the msurgce.
Lender shall have the right to hold the policies and renewals. I Lender requires, Morigagar shall unmediaicly aive 0 Lander
all receipts of paid preminms and renewal notices. Upon loss, Mortgagor shall give immedine potice 16 the MISUIANCE Carrier
and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repay of the Property of 1o the
Secured Debt. whether or not then due, af Lender's option. Aay application of proceeds o prmcipal shall not extend or
posipote e due date of the scheduled payment nor change the amount of any payMent. Ay CXCESS will I payd w the
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10.

1.

Mortgagor. 1f the Property is acquired by Lender, Mortgagor's fight 0 anty instrauce policies and proceeds 1esi Kipe froan
dapage 10 the Property before the acquisition shall pass to Lender (o the extent of the Secured Dredit canting pianedintely
betore the acquusiinog.

Financial Reports and Additional Documents. Mortgagor will provide to Lender upon request, any financial stztement or
information Lender may deem reasonably necessary. Mortgagor agrees to sign, delver, and file any additional documenis or
certifications that Lender may consider necessary 10 perfect, contmue, and preserve Mortgagor's obligations under s
Security Instrumpent and Lender's lien status on the Property.

WARRANTY OF TITLE. Mortgagor warrants that Morigagor 15 of will be lawinlly seized of the estate conveyed by tus
Security Instrument and has the right to grant, bargain, comvey, sell, and mortgage with power of sale, the Propeny.
Mortgagor also warrants that the Property is unencumbered, @xcept for encumbrances of record.

DUE ON SALE. Lender may, at its option, declare the entire balance of the Securad Debt 1o be immediately due and payabie
upon the creation of, or contract for the creation of, a fransfer or sale of the Property. This right is subject (o the restoions
imposed by federal law {12 C T R, 391}, as applicable.

DEFAULT. Moripasor will be in default if any of the followmg occur:

Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in connection with the Secured Dl that 1s an
open end home eqinty plan.

Payiments. Any Consumer Borrower on any Secured Debt that is an open end home equity plan fails th make s paymen when
due,

Property. Any action or inaction by the Borrower or Mortgagor occurs that adversely affects the Property or Lender’s rights m
the Property. This mchules, but is not limited to, the following: (a) Mortgagor fails to mamtain required msurace on the
Property: (b) Mortgagor transfers the Property: (c) Mortgagor commits waste or otherwise destruciively vses of fatis 10
maintaim the Property such thar the action or inaction adversely affects Lender’s secunity; (1) Mortgagor fals o pay faxes on
the Property of otherwise fails to act and thereby causes a lien to be filed against the Property that 1s seniof 1o the lien of this
Security [nstrument; (e} a sole Mortgagor dies; (f) if more than one Mortgagor, any Mortgagor dies and Lender's securty 1s
adversely affected; (g) the Property is taken through eminent domain; (h) a judgment is filed against Morfgagor am subjects
Mongagor and the Property (o action that adversely affects Lender's mterest; or 1y a prior lepholder forecloses on ibie
Property and as a result, Lender’s mterest i1s adversely affected.

Executive Officers. Any Borrower Is an execuitve officer of Lender or an affiliate and such Borrower becomes mdebted to
Lender or another leader in an aggregate amount greater than the amount periminted under federal laws and regulations.

REMEDIES ON DEFAULT. In addition to any other remedy available nader the terms of this Security Instruient, Lender
may accelerate the Secured Debt and foreclose this Security Instrumment m a manner provided by law if Mortgagor 15 m default.
In some instances, federal and state law will require Lender to provide Mortgagor with notice of the nght 1o cure, or other
notices and may establish tme schedules for foreclosure actions.

At the oprion of the Lender, all or any part of the agreed fees and charges, accrued mierest and principal shall become
immediately due and payable, after giving notice if required by law, upou the occurrence of a default or anytume (hereafier.
The acceptance by Lender of any sum in payment or partial payment on the Sceured Dbt after the balance 18 duc or 13
accelerated or after foreclosure proceedings are filed shall not constitute a waiver of Lender's right (o require complete cure of
any existing default. By not exercising any remedy on Mortgagor's default, Lender does not waive Lender's right to later
consuder the event a default 1f it happens again,

I Lender initiates a judicial foreclosure, Lender shall give the notices as required by applicable faw. If Lender mvokes e
power of sale, Lender shall publish the notice of sale, and arrange to sell atl or part of the Propetty. as required by applicable
law. Lender or its designee may purchase the Property at any sale. Lender shall apply the proceeds of the sale m the mamer
reqaired by applicable law. The sale of any part of the Property shall only operate as a foreclosure of the sold Property. so any
remaining Property shall continue to secure any unsatisfied Secured Debt and Lender may further foreclose under the power of
sale or by mdicial foreclosure.

EXPENSES: ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. If Morigagor breaches any
covenant in this Security Instroment, Mortgagor agrees to pay all expenses Lender mcurs i performing such covenamis Of
profecting ifs security inferest in the Property. Such expenses include, bui are not lumited to, fees incurred for mspectug,
preserving, or otherwise protecting the Property and Lender's security interest. These expenses are payable on demand and will
bear imderest from the date of payment until paid W full at the highest rate of inferest in effect as provided mw fhe terms of the
Secured Debt. Morigagor agrees to pay all costs and expenses incurred by Lender in collecting, enforcing or profecting
Lender's rights and remedies under this Security Instrument. This amount may include, but 18 not hinited 10, attoracys’ fees,
court costs, and other legal expenses. If the Securad Debt is subject to the Alabama Mint-Code, then reasonable atomeys’ fees
after defanlt are available coly when: the original amount financed exceeds 5300, the attorney is a0l the Lender's salared
employee, and the amomnt due does not exceed 15% of the unpaid debt afier defandl. No attorneys’ fees afier defanli are
avaitable when the Sceurad Debi is an open-end credit plan and its unpaid balance s 3300 or kess. To the extent pernutied by
the United States Bankruptcy Code, Mortgagor agrees 1o pay the reasonable aflorneys’ fees Lemder incurs 1w colled the Secored
Debt as awarded by any court exercising jurisdiction woder the Baokruptey Code. This Securiry lnsiroment shall remamn in
offect ot} released . Mortzagor agrees to pay for any recondaton costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOLS SUBSTANCES, As used m thus section, 1 Epvironmental Law means,
withowt Jimitation, the Comprebensive Environmental Response, Compensation and Liability Act {CERCLA, 42 1L.8.C %001
el seq.), and ail other federal, stale and local laws, regulations, ordinances, court orders, attorney geseral opipions or
interpietive letters voncerning the public health, safety, welfare, environmeat o a hazardows substagce; amd €2y Hazadous
Substance means any toxic, radioadive or hazardons maderiad, waste, pollmiamt or contuminamt which hay charscleritios which
render the substince dangerous or potentially dangerous to the public bealth, safety, welfare or environumem. The lemm
inchyfes, withow Lmitation, anv substances defined as “hazardous maerial,” "toxic substapces.” “hazaniops wasie” or
"harardows substance” wnder any Favironmenial Lawe,

Blortgagor reprosents, wairants and agrees thal
A Fxcept as previously disclosed sud ackuowledged in writing w Lender, no Hazanlons Sulstance s or will be Jocatiod,
stored or released on or in the Property. This restniction does not apply 1o small quantites of Harardons Sobstances that
are generally recognized 1o be appropriaie for the normal use and mamtenance of the Property .

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every wnant have been, are. and
shall remain 1 full comphance with any applicable Environmoental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occwss of. yder
or about the Property or there is a violation of any Fovironmental Law concerming the Property. In sych an evesnt
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Mortgagor shall take ali necessary remedial action in accordance with any Environmental Law.

D. Mortgagor shall munediately notify Lender in writing as soon as Mortgagor has reason to believe there is any pending or
threatened investigation, claim, or proceeding relating 1o the release or threatened release of any Hwardous Substance or
the violation of any Environmental Law.

12, FRCROW FOR TAXES AND INSURANCE. Upless otherwise provided in a separate agreement, Morigagor will not
required to pay 1o Lender fuids for taxes and msurance m escrow.

{3. JOINT AND INDIVIDUAL LIABILITY: CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. Al duties under uns
Security Instrumeni are joint and individual. If Mortgagor signs this Security Instrument bul does not sigh aa evidence of debt,
Morigagor does so only 10 morigage Mortgagor's interest in the Property ¢ secure paymen of the Sexnred Dett and
Mortgagor docs not agree to be personally liable on the Secured Debt. If this Sccurity lustmunent seciigs a guaray beraeen
Lender and Mortgagor, Mortgagor agrees 10 waive any rights that may prevent Lender irom bringing any action or clamm
against Mortgagor or any pany indebted under the obligation. These rights may mchade, bt are pot Bpntad 1o, any
anti-deficiency or one-action laws. The duties and benefits of this Securiry Instrunent shall bind and benefii the successors and
assigns of Mortgagor and Lender.

14. SEVERABILITY: INTERPRETATION. This Security Instrument is complete and fully integrated. This Secarny Instrument
may not be amended or modified by oral agreement. Any section in this Security Instrument, attachments, Of any agrecment
related to the Secured Debt that couflicts with applicable law will not be effective, unless that law expressly or umphedly
permits the variations by written agreernent. If any section of this Security instroment cannot be eaforced according O s
terms, thiat section will be severed and will not affect the enforceability of the remainder of diis Security Instument. Whenever
used, fhe singular shall include the plural and the plural the singular. The captions and headings of the sections of tns Security
Iustrament gre for convenience only and are not to be used to interpret or define the tertus of this Securify Iustnument. Time 15
of the essence m this Securnity Insirument.

15. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail to
the appropriate party's address on page 1 of this Security Instrument, or © any other address designated im wrntmg. Notiee 1o
one wottgagor will be deemed to be notice to all mortgagors.

16. WAIVERS. Except to the extent prohibited by faw, Mortgagor waives all appraisement rights relating to the Property.
17. LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Alihough the Secured Debt may be reduced 10
zero halance, this Security Instrument will remain in effect until the Secured Debt 15 paid 1n full and all undertyimg agreements

have been terminmed in wriing by Lender.

18. APPLICABLE LAW. This Security Instrument is governed by the laws as agreed 1o in the Secured Debt, except 10 the extent
required by the Iaws of the jurisdiction where the Property 1s located. and dpplicable federad laws and regulations.

19. RIDERS. The covenants and agreements of each of the riders checked below are incorporated into and supplement and amend
the terms of this Securtty Instrument.

i heck all apphcable bozesd

1 Assignment of Leases and Rents (= Other ... R U U e e
20. X ADINTIONAL TERMS.

Whei\ recorded return to:
U.S. Bxnk

iy Ave
Ostdosh, Wi 54902

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Security lnstrument and m any
attachments. Mortgagor alse acknowledges receipt of 3 copy of this Security Instrument on the date stated on page 1.
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{Sipnature; WILLIAM D

{ Signature
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..... i 1> STRIL e DETTY &7 ST M D
S T whose name(s) 18/are signed 10 the foregoing conveyance,

and who is/are known to me, ackpowledeed before me on this day that, bemg mformed of the confents of the
' ' eNGiven noget my hand this

ACKNOWILEDGMENT:
STATE O3 .
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My conimiission expires:

1Seal}
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Order |ID: 7043661
Loan No.: 7881070368

EXHIBIT A
LEGAL DESCRIPTION

The following described property:
Situated in the County of Shelby and State of Alabama, to-wit:

Commence at the Southwest corner of the North One Third of the East One Half of the Southwest
Quarter of the Northeast Quarter of Section 3, Township 24 North, Range 13 East, Shelby County,
Alabama and run thence Easterly along the South line of said North One Third of the East One Half
of Said Quarter-Quarter Section a distance of 360.00 feet to a steel pin and the point of beginning of
the property being described; Thence continue along last described course 150.00 feet to a point;
Thence turn 119 degrees 34 minutes 00 seconds left and run North-Northwesterly 260.86 feet to a
point on the Southerly margin of a paved Public road; Thence turn 88 degrees 44 minutes 00
seconds left and run Westerly along said margin of said road 100.00 feet to a point; Thence turn 82
degrees 06 minutes 00 seconds left and run Southerly 191.50 feet to the point of beginning,
containing 0.60 of an acre. Propenty is subject to any and all easements, agreements, restrictions
and/or limitations of probated Record and/or applicable law.

Assessor's Parcel Number: 352031003 002.001

|

|

I

I

+JP@947769+
7610 10/9/2009 76010875/2

|"-;

|

|

|

|

!

\ll

|

P



