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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated Dctober 1, 2009, is made and executed between Falone Properties, LLG
(referred to below as "Grantor”) and Bank of America. N.A., whose address is 100 North Tryon Street, Chariotte,
NC 28255 {referred to below as "Lender’).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the foliowing described Property
located in West Shelby County, State of Alabama:

A part of the South 1/2 of the NE 1/4 of the N/E 1/4 of Section 15, Township 19 South, Range 2, West Shelby
County, Alabama, more particularly described as foliows:

commence at the NW corner of the south 1/2 of the NE 1/4 of the NE 1/4 of Section 15, Township 19 South
Range 2 West, thence in an Easterly Direction along the north line of said South 1/2 a distance of 127.0 feet to0
the point of beginning: Thence continue along last described course a distance of 382.82 feet to a point, said
point being on the NW right of way line of a County Road known as Valley Dale Highway, thence an angle to
the right of 133° 57 a distance of 73.83 feet in a southwesterly direction along the right of way of said Valley
Dale Highway to a point, said point being the beginning of a curve to the right. thence an angle of 4% 20 right a
distance of 262.42 feet along chord of said curve to a point, thence an angle of 100 degrees 55" nght a
distance of 265.07 feet to the point of beginning. Minerals and mining rights excepted.

The Property or its address is commonly known as 4680 Valleydale Rd., BIRMINGHAM, AL 35242. The Property
tax identification number is 10-5-15-0-001-002.

CROSS-COLLATERALIZATION. in pddition 1o the Note, this Assignment secures all obligations, dabts and habilities, plus imerest tharson, of
Cirantor o Lender, nr any one e more of them, as wall as all claims by Lender agsins: Grantor or any ong or morg of tham, wheither now
axisting or hereater adsing, whether related or unrelated 1o the purpose of the Note, whether voluntary or gtherwise, whathar gue Of Nt gue,
ditect or indirect, determined or undetermined, shsolute or contingent, liguidated or unliquidated, whather Grantor may be hable individually or
iointly with others, whether obligated 8s guaranior, surely, accommodation party of siberwise, and whether recovery upon such amounts may
be or hereafuer may become barred by any statute of imiations, and whether the obligation 10 repay suth amounts may b o herealier may
hecome otherwise unerdorcrabis,

THIS ASSIGNMENT IS GIVEN TO SECURE {1} PAYMENT OF THE INDERTEDNESS AND (2) PERFDRMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR LINDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excspt as otherwise provided in this Assignment or any Related Documents, Grantor shall pay 1o Lenggr alb
amounts secured by this Assignment as they become due, and shall strictly pertorm all of Gramor's obligations under this Asgignment.  Unless
and untll Lender exercises itz nght to collect the Rents as provided below and so long as there s no default under this Assignment, Grantor may
remain in pessession and control of and operate and manage the Property and collect the Rents, provided that the granting of the nght 1o collect
the Rents shall not constitute Lender’s consent 10 the use of cash colisteral in a8 bankruptoy progeeding.

GRANTOR'S REPRESENTATIONS AND WARBANTIES. Grantor warrants thal

Ownership. Grantor is entitied to receive the Rents free and clear of all rights, loans, iens, encumbrances, and claims axcept 8s disclosed
to and accepted by Lender i writing,

Right to Assign. Gramor has the full night, power and authority to enter into this Assignmant and 1o assign and convey the Hents 1o
Landear.

No Prior Assigoment, Urantor has not previously assigned or conveyed the Rents 1o any other person by any instrument naw in torce.

No Further Transfer. Granior will nol sell, assign, encumber, or othaerwise dispose of any of Grantor's rights in the Bentg excapy ag
provsicdad in this Agsigrmsnt,
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LENDER'S RIGHT TO RECEIVE ARD COLLECT RENTS. Lengdsr shall have the right 31 any time, and even hnugh no delaull snall have oocurred
under this Assignment, 1o collert and recetve the Renty For this purposs, Lemsier s hareby given angd grarged the dollowing rights, powers g
authordy:

Notice to Tenants. Lender may send nogoes 1o any and @ enants of the Property advising them of this Assignment and directing sl Rents
10 e paid dirsctly 1o Lengisr or Lender s agent.

Enter the Property. Lendsr migy anter ypon and take possaession of the Property: demargd, oollect and recei Trom the {enants or 1o any
other persons hable tharefor, all of the Rents) instiute and carry on all lagal proceedings necessary for the protection of the Froperty,
including such procesdings as may be necessary 10 recover possession of the Property; collect the Rents antd remove any fenant of tenants
prother persnns from e Property.

Maintain the Property. Lendsy may enter uporn the Fraperty 1o matntsn the Properyy and keed the same i repair; 1o pay Ihe costs the rec
and ol all services of all emplovees, inclading ther eguipment, and of all continuing costs and expansas of mamlaining the Froperty in
oroper repeir and condition, and alse to psy all taxes, assessments and water utiiities, antd the premnums on hre and other nsurance
sftected by Lender on the Propearty.

Compliance with Laws. Lendsr may do any and all things o executs and comply wilh the laws ol the Siate ot Alabsras and also all other
laws, rules . orders, ordingnces ang ceguirements of all other governmental agencies atfecting the Proporty.,

Lease the Property. Lender may rent or leese the whole or any part of the Propery for such term or terms argd on osuch condiieng as
Langder may Oesm apprapnate.

Employ Agents. Lender may engage such agent of agents as Lender may deem appropriste, esther i Lender’s naons of i1 LGranior & namse,
to rent and manage the Property, including the collection snd apphication o1 Rents.

Other Acts. Lender may do all such other things and aois with respect 10 the Property as Lendes may deem appropnate and may acy
axclusively and solely in the place and stead of Grantor and 10 have all of the powers of Granter o7 the purposes stated above,

No Reguirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact that Lender shali have
nerinrmad one or more of the foregoing asts or things shall not require Lender 1o do any other specific ast or thing,

APPLICATION OF RENTS. Al cnsts and sxpenses incurred by Lender in connection with the Property shall be for Grantor’s acoount and Lender
may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall determing the gpphication of any and ot Bants received by
it however, any such Rents repeived by Lendar which are not applied 10 such costs and expenses shall be appbed 10 the indebiedness. Al
expenditures made by Lender under this Assignment snd not reimbursed from the Rents shall become 2 part of the Indemtedness securad by this
Assignment, and shall be pavable on demand, with interest a1 the Note rate from date of sxpenditure until paic.

FULL PERFORMANCE, If Gramior pays all of the Indsbiedness when due and otherwise periorms all the obligations imposed upon Grantor under
this Assignmens, the Note, sng the Related Documents, Lender shall execute and deliver 1o Grantor 8 suttable satisfaction of this Agssignment
ard suiteble statements of termunstion of any financing statement on fike peitdencing Lenders secunty interes) n the Rents andd the Praperty
Any rermination fes reguired by law shall be paid by Srantor, i permitted by apphcable faw.

LENDER'S EXPENDITURES. I any action or proceeding s commenced that would materially affect Lendear’'s interest in the Property or i Grantor
fails 1o comply with any provision of this Assignment or sny Related Docurnents, inchueding but not imited 1o Grandor's toiure fo dischargs of
pay when dus any amounts Grantor s required (o discharge or fay under this Assignment OF any Raelated Doocuments, Lender on Granior's
behalf may (but shall not be obligated 1o} take any action that Lender deems appropriate, including but not imited o discharging or paying at
taxes lhens security imerests, sncumbrances amd other claims, 31 any tme levied or placed on the Rents or the Property arngd paying a8l costs tor
insuring, maintaining and preserving the Property. Al such expenditures incurred or paid by Lender for such purposes will thern bear mteres) a1
the rate charged under the Note from the date imcurred or paid by Lender to the date of repasyment by Grantor. Al such expenses will become &
nart of the Indebtedness arwd, at Lender's aplion, will {A) be payable on demand; (B} bhe added 1o the bhalance of the Note and be apportonad
among and be pavable with any instaliment payments to become dup during either (1) the term of any applicable Insurance pobigy; or {2d the
remmaiing term of the Note: or {0 be treated as a balloon payment which will he dus and pavable g1 the Note's maturity. The Assignment sise
will secure payment of these amounts. Such right shall be in addition to all pther nights and remedies 10 whoch Lendar may be entitled upon
Detsull,

DEFAULT. Each of the foliowing, a1 Lender's oplion, shall constinute an bvent of Detault under this Assignmant:
Payment Datault. Grantor tails 10 make any payment when dug under the indebledness.

Other Defaults. Graror tails v comply with or (o perform any other term, abligation, covenant or condiion containsd in s Assighyment
ar in any of the Helatod Documents or o comply with or 1o perform any term, obligation, covenant or condilion contained in any oiher
sgreament between Lender argd Grantor,

Default on Other Payments, Foilurg of Qrantor within the time required by this Assigriment (o make any payment 1y 1axes O INSurancs, of
any nther payment peeessary 1o prevent filing of or 1w eftect discharge of any hen,

Default in Favor of Third Parties. Sramor defaults ander any ban, extenston of credil, securitly agreement, purchase o1 Sales guresment, of
any other agreement, in favor of any other creditor or person that may matenally affect any of Grantor’'s property or Grantor’'s abibty 1o
pertorm Grantor's ghligations under this Assignment or any of the RHelated Documents.

Environmental Default. Failure of any panty 10 ocomply with or perform when dug any term, obligation, covenant or condition comiainad
arw emarprumental agreement executed in connection with the Property.

Faise Statements., Any warranly, representation or statement made or furnished to Lender by Gramor or on Granmer's behall ander this

becomes false or misleading at sny time thereatier,

Defactive Collateralization. This Assignment or any of the Ralaied Documents ceases 10 be in ful | toree and effent includmg fatlure of any
coliateral document 1o oreate a valid and perfected securtty intarest o ignt at ahy time and for any reason.

Death or Insolvency. The digsohution of Grantor's fregardluss of whether electing 0 continug s madal, any member withdraws dram the
fimited Hability company, or any other termination of Grantor's existence as 8 going business or the death of any member, the inzalvenny o
Gramtor, the appointment of & recgiver for any part of Grantor's property, any assigooment for the benefit of creditors, any type of creditor
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workout, or the camrmencement of any procesding under any bankruptoy or msodvency Bws by or against Granioe,

Creditor or Forfeiture Proceedings. Commencement of fareclosure or lorteiture procsedings, whether by judicisl proceeding, sell-hels,
repGSSESsInn or any other method, by any creditor of Grantor of by any governmental agency agamst the Hemis of any property sscunng
the nrdebtedness. This inclodes x garrashment of any of Grantoes socoums, including depesit agcounts, with Lender. However, theg bvam
o Default shall not apply H there i 8 good faith dispute by Grantar as w the valdity of reasenableness of the clamm wiueh s the basis ot
the creditor or forfeiture procesding and  Grantor gives Lender wrinten notice of the creditor or forfaiture proceeding and deposits with
Lender monies or 8 surety bongd for the craditor or forfeiture procssding, i an amoun? determinad by Lender, i ity s0le discrenon, as beng
an adenuste reserve or bond oy the dispute.

Proparty Damage or Loss, The Property is lost, stolen, substantisly damaged, soid, of Dorrowad a0snst.

Events Affecting Guaramtor. Any of the preceding events ocours with respect 1o any Guarantor O any o the indebliadness Qr any
Guarantor dies or bectimes moompetent, or revokes or disputas the validity of, or abifity under, any Guaranty of the indebledness. i e
svent of a death, Lender, &t its optinn, may, but shall not be reguired 1o, permit the Guarantor's estate o assume uncondiwonslly the
ahligations arising under the guaranty in g mannegr satisfactory 1o Lender, and, in doing so, cure any bvent of Detauil.

Adverse Change. A material sdverse change ocours in Grandor's financial congdition, or Lender beheves the prospect of payment 0¢
pariormance of the ncisbiedness s mpaired.

Inseacurity, Lender i good faith beheves tsell msecurs

RIGHTS AND REMEDIES ON DEFAULT. Upon the poourrence of any BEvent of Defaull and at any bime therealter, Lender may exgrtise any ong
or more of the tollowing rights and remedies, in addition 10 any other righis or remedies provided by aw:

Accelerate Indebtodness. Lerder shal hove the piaht at #is option withou! notice 1o Grantor 1o dechsre the sotire Indebtedness inmediately
due angd pavable, including aay prepayment penaglly that Grantor would be required 10 pay.

Collect Rents., Lerder shall Bave the right, withou notice o Grantor, 1o take possession of the Proparty and ooliect the Hents, including
amounis past due and unoaid. and apply the net proceeds, over and above Lender's costs, agatinst the Indebtedness. in turtherance of this
riaht, Lender shall have all the rights provided for in the Lender's Right 1o Receive and Collect Rents Section, above. 1 the Rems are
collected by Lender, then Gramtor irrgvosably desionates Lender as Grantor's attorney-irciact 10 andprse ingtrumeniy regoived 1y paymaent
thereod iy the name of Srantor and 1o negotiale the same and collent the proceeds. Payments by tenanis or other gsers 10 Lender m
response 1o Lender's demand shall sstisty the obligations for which the payments are made, whether or not any proper grounds for the
demand evisted. Lender may exercise s rights under this subparagraph either in person, by ageni, o through a recaner,

Appoint Receiver. Lender snall have the right 1o have a receiver appointed 1o take possession of abl or any parl af the Properly, with the
power 1o protest and pressrve the Property, 1o operate the Property preceding foreciosure or sale, and to collegt the Rents from the
Proparty and apply ihe procesds, over and above the cost of the receivership, againgt the Ingebisdness. The receiver may serve withou!
hongd i permitted by faw. Lender’s right 1o the appointment ol a receiver shall exist whether or not the apparent value 08 the Propeny
pxoeeds the indebtedness by g substantial amount. Empioyment by Lender shall not disqualidy a parson i1om Serving 8s 8 reciver.

Other Remedies. Lender shall have all ather nights and remedies provided in this Assignment or the Note or by law.

Election of Remedies. Clection by Lender 1o pursue any rernedy shall not exclude pursalt of any ather remedy, snd an election 1o make
expenditures o 1o take achion 1o perform an obligation of Grantor undes this Assignmen, after Grantor's talure 10 perform, shall not atted
Lender's right to declare & defaull and exercise its remedies.

Antorneys” Fees; Expenses. [ Lender nstitutas any sult o astion to enforse any nf the terms of this Assignment, Lendar shall be entitied 10
recover such surm as the court may adiudge reasonable as attorneys’ fees at sl and upon any appeal. Whether or not any court achion 15
invoivad and 1o the extant not prohibited by o, all reasongble expanses Lendsr incurs thet in Lender's opmnn arg necessary at any e
tor the protecton of s interest or the enforcement o! its rights shall becormm a part of the Indebtedness pavable on demand angd shall hear
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include, without houtaton,
however sublect to any Hmits under applicabie law, Lender’s attorneys’ fees and Lender's legal expenses, whether or not there 15 5 lawsgult,
inchuding attormeys” fges gnd expenses for bankruptey proceedings (inclading efforts 1w maodify or vacate any Sulomants stay or imunonont,
sppeals, arxd any anticipmied postjudgment collection services, the cost of searching records, obtamang title reports tnocluding toreciosure
reports), SUrvevors' reporis, and appraisal fees, title insurance, and fees for the Trustee, to the axient permatted by applicable law. Granto
alse will pay any court costs, i addition 1o all other sums provaged by law,

ASSIGNMENT TO SECURE. THIR ASSIGNMENT 15 GIVEN TO SECURE THE NOTE, TOGETHER WITH ALL RENEWALS OF, EXTERSIONE OF,
MODIFICATIONS TO, REFINANCING OF CONSOLIDATION OF AND SUBSTITUTIONS FOR THE NOTE TOGETHER WITH ALL INTEREET DUE
THEREDON, AND (21 PERFORMANCE OF aANY AND ALL OBLIGATIONS OF GRANTOR URDER TH: NOTE, THIS ASSIGNMENT AKRND THE
RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLOWING TEHMS:

ATTORNEY'S FEES. Whether of notl any court action s invoivad, and in addition 1o all other costs and axpenses owed by Grantor hersunder, the
Grantor agress © pay all reasonable anorney’s fees and expenses mcurred by the Lender in conpeotion with the anforcament, presernvanon, o
collechon of the amourds due under the Note and/or this Assignmoent.

LEASES. The Gramior covenants (@ to observe and perform all of the obligations mposed upon the landiord in the kases that are the sulueo: ot
the Rents and not 1o do or permit 1o be done anyihing o impair the security thereot; bl that sush leases are valld and endorceable and that the
tenants are not in defaull under any of the terms thereet and ic! not o collest any ot the Hents in advance of the time when the same becomes
TR

ELECTION OF REMEDIES. The Lender may take or redease other security, may release any party primarly of secondarily hable tor the

satistacton of the indebtedness without prewsdioe o any of s nghts hersumler,

ADDITIONAL EVENTS OF DEFAULY. Notwithstanding the provisions for Detault hersincontained oo comtained in gny Related Document 1o the
contrary, the oocurrence of any or afl of the following shall also constitute an event or events of defaull under this Agreement:

impairment of Collateral, The loss, theft, destruction, ssle, assignment, atlachment, execution, evy or unpermitted encumbrance of o1 on any
sunsiantial part of any collateral secwnng the loan,

Lisn impairment.  An amendment, release, satistaction or termination refating to a higd tinancmg statament, mongage, deed of trust, piedge,
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gssignment or sther security instrumen? s improperly filed,

Daint Aot Nohfestion, Leander recsives notification or is otherwise made aware that Borrowvest, Gramtor or ary uargntos 1w histedd as o appesrs
eyry e lists of known or suspenied terrolsis or 1rpnst organizations proviged 1o Lander by the WS governmaeant under the USA Patriot Aot !
PES N

ADDITIONAL LENDER'S RIGHTS . Notwithstanding the provisions for Lender's Rights heremncantained or containet i any Related Document 10
the contrary, and in addiion theraia, upon detaull, Lender may at s option, withow further notice or demand () foreciose all liens SEOLTING
payment of the indebiedness, il increase the interest rate on the Note 1o 15.00% per annum, and {i add any unpaw! acorped miergst 1o
principal and such sum will bear imerest therefrom until paid at the e proaaded i the Note {including any ncreased ratel.  The interes! ra1g
will not exceed the maximum rate permitted by applicable law.

ADDITIONAL JURY WAIVER, NOTWITHSTANDING THE PROVISIONS FOR JURY WAIVER HEREINCONTAINED TO THE CONTRARY.
BORROWER. GRANTOR AND LENDER (BY ITS ACCEPTANCE HEREOF) HEREBY VOLUNTARILY, KNOWINGLY, IRREVOCABLY AND
ONCONDITIONALLY WAIVE ANY RIGHT TO HAVE A JURY PARTICIPATE IN RESOLVING ANY DISPUTE (WHETHER BASED UPON CONTRACT,
TORT OR OTHERWISE) BETWEEN OR AMONG BORROWER. GRANTOR AND LENDER ARISING OUT OF DR IN ANY WAY RELATED TO THIS
AGREEMENT. AND ANY OTHER RELATED DOCUMENT. OR ANY RELATIONSHIP BETWEEN LENDER, GRANTOR AND BORROWER. THIS
PROVISION IS A MATERIAL INDUCEMENT TO LENDER TO ENTERING INTO THIS AGREEMENT.

LENDER'S LIABILITY. Lendsr shalt not he liable to Borrower, Grantor or any Guarantor for any indirect, consequential, punitive, or specis:
damages of any king or nature arising in connection with this Agreement. This provision shall survive the termineton of this Agreement,

MISCELLANEQUS PROVISIONS. The tullowing miscellanaous Drovisions are a part ol this Assignimeani:

Amendments. This Assignmeni, together with any Related Documents, constitutes the entire understanding and agreemant of the parbes
as to the matiers sl torth i this Assignment. No alteration of or amendmen to this Assignmant shall be effective unless given in Ve TITING
anid signed by the party or parties sought to be charged o bound by the alteration or ameandment,

Caption Headings. Caplion headings in this Assianmeant sre (or COMVEmENce purpases poly and are not ¢ be used 10 inderprel or daeting the
provigions of this Assighment,

Governing Law. With respect 1o procedural matiers related to the perfection and entorcement ot L.ender's rights agamst the Property, this
Assignment will be governed by federal law applicable to Lender and to the extent not preempted by federal law, the laws of the State of
Alabama. In all other respects, this Assignment will be governed by federal law applicable to Lender and, fo the extent not preempted by
taderal law. the laws of the State of North Carolina without regard to its conflicts of law provisions. However, if there ever is a question
about whether any provision of this Assignment is valid or enforceable, the provision that is questioned will be governed by whichever state
or federal law would find the provision to be valid and enforceable. The loan transaction that is evidenced by the Note and this Assignment
has been applied for, considered, approved and made. and all necessary loan documants have been accepted by Lender in the State of
North Carolins.

Choice of Venue. I there i o lawsuit, Grantor agrees upon Lender's regues?t 1o submit to the jurisdiction of the courts of Mecklenburg
County, State of North Larpling,

Merger. There shall be no merger of the interest or estate created by this assignment with any other intsrest or gsiate i the Property &
any tme held by or for the benefit of Lender in any capacity, without the written consent o Lender,

interpretation. (11 in all cases where there is more than ong Borrower or Grantor, then all words used i this ABRIpnment it the Sioaguisr
shall be deemed to have been used in the plural where the contexy and construction so reguire. {23 1 more than one person signs thus
Assignment as "Grantoe,” the obligations of each Grantor are joint and saverat. This means that it Lender brings a lawsunl, Lender may sus
any one or more of the Grantors. |f Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Borrower
need not be joined i any lawsuit, (31 The names given 1o paragraphs or sections in (his Assignment are 1or SONVEENCSe purpasas ondy.
They are not 1o be used o imerpret or define the provisions of this Assignmant,

No Waiver by Lender. Lender shall not be deemed 1o have waived any nghts unuer this Assigament urtess such waneer & given in woting
and signed by Lende:. Ko delay or omission on the part of Lender in exercising any right shall operate as g waiver of such night or any
othwr right. A walver by Lender o 8 provision of this Assignment shall not prejudice or consiitute & wawer of Lender's nght otherwise 1o
demand strict complisnee with that provision or any other provision of this Assignmaent. No pnor walver by Lender, nor any course of
dealing between Lender and Grantor, shall constitute & waiver ot any of Lender’s rights or of any of Gramar's philigations as o any nwe
rransactions. Whensver the consent of Lender is reguired under this Assignment, the granting of such consent by Lender in any mstance
shall not constitute gontinuing consent 1o subsequent instances where such consent g recpairett and i sl cases such gonsent may be
granted or whhheld in the sole discrgbon of Lender.

Notices. Any notice reguired 10 be given undar this Asgignment shall be given in writing, aryd shall he ettective when astually debvaren,
when actually received by telefacsimile {unless otherwise reguired by lawl, when deposited with & nationally recognized overnight couner,
ar. i matied, when deposited in the United States mail, as first class, certitied or regnstered maill postage prepaid. directed o the addrassas
shown neat the beginning of this Assignment.  Any party may change s sddress for notices under this Assigriment by giving formal
written notice o the other parties, speoifying that the purpose of the notics 18 to shangs the parly s sddress.  For nOLOR IDOSES, Granigr
aqreas to keep Lender informed at all times ot Grantor's current address.  Unless ptherwise provided or required by law, 11 there s more
than one Grantor, any notice given by Lender 1o any Grantor is deemed 1o be notive given to all Grantors,

Fowers of Attorney. The varnnus agencies and powers of attorney conveyed on Lender under this Assignment are granied ar purposes gt
security and may not be revoked by Grantor untl such time as the same are renpunced by Lander.

Severability. ! & court of competent jurisdiction finds any provision of this Assignment to be lllegal, invalid, or unenforceatle as 1o any
circumstance, that finding shalt not make the ottending provision illegal, invalid, or unentorceabls as 1o any other circumsiance. I feasibie,
the offending provision shall be consigered modified so that it becomes legal, valid and enlorceable. ¥ the pitending provision cannot be s
modified, it shall be considererd deleted from this Assignment. Unless otherwise required by law, the illegality, invelidity, or unenfarceability
of any provision of this Assignment shall not atfect the legality, validity or enforcestnlity of any other provision of this Assignment.

Successors and Assigns. Subject (o any limitations ytated in this Assigament on ransier of Grandor's miterest, this Assnment shadl be
hinding upon ansd e 1o the benefit of the parties, their successors and assigns. I ownership of the Property becames vesied in & person
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other thar Gramtor, Lender, withou! notce 0 Grantor, may desl wath Drantoc's sucosgsors with reforence 1o this Assignment arngd the
Indebtedness by way of {orbegrance or sxdension without reigasing Graniyy from the obdigatons of this Assignment o bability oisder the
Indebladness.

Time is of the Essence. Time s of the essence in the pertormance of this Assignment,

Waiver of Homestead Exemption. Grantor hereby releases and waives gl nghts argd benefits of the homestaead exaemption iaws o} the State
of Alabams as 10 all bwiebtedngss seoursd by s Assignment,

Waiver of Right of Redamption. NOTWITHSETANDING ANY OFf THe PROVISIONS TO THE CONTRARY CONTAINED IN THIS ASSIGNMENT,
GRAKTOR HEREBY WANIES ANY AND ALL RIGHTE OF REDEMPTION FROM SALE UNDER ANY OREDER Ok JUDGMENT OF
FORECLOSURE ON GRANTOR'S REHALE AND ON BEHALF OF BEACH AND EVERY PDREON, EXCERPT JUDLGMENT CREDITOR: OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEDQUENT TO THE DATE OF THIS ABSIGNMENT.

DEFINITIONS. The following capritahized words argd (8rms shali have the following meaamngs when gsed i ths &gsignmaent. Undesy speafically

stated 1o the sontrary, ol reterences 1o dollar amounts shall mean amounts i law iyl money of the Umted States ol Amenca. Words and terms

used in the singular shall include the plural, and the plural shall include the singular, as the context may reguire. Words and terms not otherwise
defined m this Assignment shall have the meanings aitnbuted to such terms in the Unilorm Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RERTS, as this ASSIGNMENT OF BRENTS may be amended or modihiad
froem time 10 time, tegether with all exhibits and schedules attached 10 this ABSIGNMENT OF BENTS from time 1o lime,

Borrower. The word "Borrower” means Falone Propertes, 1L,

Detault. The word "Defauly” maans the Defaull st forth in this Assignment in the section titled " Detault”™,

Event of Default, The words "Event of Detault” mean any of the events of default set forth in this Assignment in the detfadll section of this
Assignment.

Grantor. The woard "Granter” means Falone Properties, L1LC.

Guarantor. The word "Guaranior™ means any guarahor, surety, or accommodatinn party of any or af ol the indeblisdness.

Guaranty. The word "Guaranty” means the guaranty from Guarsntor 1o Lender, including without imiation g guaranty of all or part of the
Note.

indebtedness. The word "lngdebledness™ means all poncipal, intarest, and other amounts, costs and expenses pavable undgr the KNote o
Related Documents, togethar with all renewals of, extensions of, modihicanons of, consolidations of and substitutions for the Note or
Related Dosumenis and any amounts axpandded or advanned by Lender 10 discharge Grantor's obligations or expenses incurrad by Lender 1o
enforce Grantor's abligations under this Assignment, together with mterest on such amounis 88 provided i thes Assigrment.  Specifizally,
without limilation, indebtedness includes gl gmounts that may be ingirectly secured by the Cross-Lalisterabzation provision ol this
ASsignment.,

fender. The word "Lender” means Bank of Amernica, NUA L 118 SucCessors any 3ssigns.

framm Gramtor to Lender, together with ali renewals of. extensions o, modilications of, refinancings of, consohdations ol and substitutions
107 the Promissory nole o1 agresment,

Froperty. The word "Property” means all of Grantor's nght, title and interest in and te all the Property as described m the "Assignment”
section of this Assignment.

Related Documents. The words "Related Documents”™ mean all promuigsory notes, oreds agresgments, oan agreaments, emvarprmental
agreements, guaranties, sacurity sgresmants, mortgages, desds of trust, secunty deeds, collatersl moerigages, and all other nstrumants,
agreements and documents, whether now or hereatier existing, executed in connection with the indebtedness.

Rents. The word "Hents” means all of Gramtor's present and future nights, Lte and miterest in, (o and under any and all presant and fulure
leases, mciugding, without imiitation, all rents, revenue, mcome, issues, royvallties, bonusas, accounts recewvable, cash or secunity deposits,
athwance rentals, profits and proceeds from the Property, and other payments and benetits derivad or 1o be dervet! trom such leases of
every kind and nature, whethsr gus now o ater, including without mitation Grantor's aght o enforce such leases and 1o receive and
coigct paymaent and proceeds thereunder,

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. AND NOT PERSONALLY BUT AS AN
AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED ON BEHALF OF GRANTOR ON OCTOBER 1, 2009.

THIS ASSIGNMENT IS GIVEN UNDER SEAL AND 1T IS INTENDED THAT THIS ASSIGNMENT IS AND SHALL CONSTITUTE AND HAVE THE
EFFECT OF A SEALED INSTRUMENT ACCORDING TO LAW.

GRANTOR:

FALONE PROPERTIES, LLC

A

Falone, Member of

{Seal} By: %v\, T'ﬂﬁ:ﬁ (Seal)

EEFFEINEIT N EEEFEFRF T BT FFT T T e L L

ne Properties, LLC Laura T. Falone, Member of Falone Properties, LLC
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This ASSIGNMENT OF RENTS prepared by: ,

Name: Kimberly 8. Jones, Morigage Specialist " , II, "r , ”"” ,

Address: 100 North Tryon Street 20091001000373750 6/6 L’l : !L”"
City, State, ZiP: Charlotte, NC 282505 Shelby Cnty Judge of Proba‘zte AL

10/01/2009 03:01.56 PM FILED/CERT

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

|
¥ B

(RN T W R RN T LT RN RN LY ERE VPR CEr T Eo vy

 the undersianed authority, 8 Notary Public in and for said county in said state, hereby certify that Jetfery M. Falone, Member of Falone
Properties, LLC and Laurs T. Falone, Member of Falone Properties, LLC, a limited lability company, are signed 1o the foregoing Assignment and
who are known 1o me, acknowiedged before me on this day that, being informed of the contents of saig.fssignment, they, as such members

and with full authority, executed the same voluntarily tor and as the act 0! said imited §
R | ... day of

Given under my hand and official seal this

My commission expues

WY COMMISSTON EXPIRES JAN- 16, 2010




