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THIS MORTGAGE ("Security Instrument™) is viven on August 26, 2009
The grantor i1s Adrienne Elaine Gily, An Unmarried Woman

("Borrower™). This Security Instrument i5 given to
Mortgage Electronic Registration Systems, Inc. ("MERS™). MERS is a separate corporation that is acting solely as nominee
for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, M

48501-2026. tcl. (888) 679-MERS. SouthFirst Bank

(**'Lender™) is organized and existing
under the luws of Alabama , and
has an address of 126 North Norton Avenue, Sylacauga, AlL 35150

Borrower owes Lender the principal suim of One Hundred Seventeen Thousand Three Hundred Thirty Five and
no/100 Dollars (U.S. $117,335.00 ).
This debt 15 cvidenced by Borrower’'s note dated the same date as this Secunity Instrument (*Note"™), which provides for

monthly payments, with the full debt, if not paid earlier, due and payable on September 01, 2039
This Security Insttument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, cxtensions and modifications of the Note; (b) the puyment of all other sums, with interest, advanced under

paragraph 7 to protect the secunity of this Secunty instrument; and (c) the performance of Borrower's covenants and
sgreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solcly as nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS,
with power of sule, the following described property located in Shelby County, Alabama:

See Exhibit A for complete property description.
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which has the uddress of 508 Treymoor Lake Circle
| Street|
Alabaster Alabama 33007 (“Property Address™);
|City] [Zip Code]

TO HAVE AND TO HOLD this property unto MERS (solcly as nominee for Lender und Lender’s successors and
ussigns) and to the successors and assigns of MERS, forever, together with all the improvements now or hereafier erected on
the property, and all easements, appurtenances, and fixtures now or hereafier a purt of the property. All replacements and
additions shall also be covered by this Security [nstrument. All of the foregoing is referred Lo in this Security Instrument us
the “Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this
Sccurity Instrument; but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender’s successors
and assigns) has the right: to exercise uny or all of those interests, including, but not limited to, the right to foreclose and scll
the Property: and to take any action required of Lender including, but not limited to, relcusing or canceling this Securtty
Ipstrument.

BORROWER COVENANTS that Barrower is luwfully seised of the estate hercby conveyed und hus the nght to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrunces of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o uny
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunts for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree us follows:

I.  Payment of Principal, Interest and Late Charge. Borrower shall puy when due the principal of, and interest on,
the debt evidenced by the Note and late charges duc undcr the Note.

2. Monthly Payment of Taxes, Insurance, and Other Charges. Borrower shall include in cach monthly payment,
1ogether with the principal and interest as sct forth in the Note and any late charecs, u sum for (u) taxes and special
assessments levied or to be levied apainst the Property, (b) Icaschold puyments or ground rents on the Property, and
(¢) premiums for insurunce vequired under paragraph 4. In any ycur in which the Lender must pay & mortgage insurance
premium to the Scerctary of Housing and Urban Development (“Secretary™), or in any year in which such premium would
have been required if Lender still held the Sceurity Instrument, each monthly payment shall also include cither: (i) o sum for
the annual mortgoge insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge nstead of a mortgage
insurance premium if this Security Instrument is held by the Secretury, in @ reusonuble amount o be determined by the
Secretary. Except for the monthly charge by the Secretary, these items arc called “Escrow ltems™ and the sums paid Lo Lender

are culled “Escrow Funds.”
Lender may, at any time, collect and hold amounts for Escrow Hems n an aggregate amount not to exceed the maximum

amount thut may be required for Borrower’s escrow account under the Real Estate Settlement Procedures Act of 1974, 12
U.S.C. § 2601 et seq. and implementing repulations, 24 CFR Part 3500, as they may be amended from time to hime
(“RESPA"), except that the cushion or reserve permitted by RESPA for ununticipated disbursements or disburscments before
the Borrower's payments are availuble in the account may not be bascd on amounts duc for the mortgagc insurance premium.

If the amounts held by Lender for Escrow Items excced the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time ure not
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sufficient {0 pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower to muake up the shortage
as permitted by RESPA.

The Escrow Funds are pledged us additional security for all sums sccured by this Security Instrument. [f Borrower
(enders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaming for ail
instaliment items (), (b), and (c) und uny mortguge insurance premium installment that Lender has not become obligated to
pay to the Secrctary, and Lender shall promptly refund any cxcess funds to Borrower. lmmediately prior to a foreclosure salc
of the Property or s ucquisition by Lender, Borrower’s account shall be credited with any balance remaining for all
installments for items (a), (b), and (c).

3.  Applieation of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

FIRST, to the mortgage insurance premium to be paid by Lender to the Sceretary or to the monthly charge by

the Secrctary instead of the monthly mortgage insurance premium

SECOND, to any taxes, special ussessments, leaseheld payments or ground rents, und [ire, flood and other

hazurd insurance premiums, as required;

THIRD, to interest due under the Note;

FOURTH, to umortization of the principal of the Note; und

FIFTH, to lute charges due under the Note.

4.  Tire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now
in cxistence or subscquently erected, apainst any hazurds, cusuultics, und contingencies, ncluding fire, for which Lender
requires insurance. This insurance shall be mointained in the amounts and for the periods that Lender requires. Borrower
shall also insure all improvements on the Property, whether now in existence or subsequently erected, against loss by foods
to the extent required by the Secretary. All insurance shall be curried with compantes upproved by Lender. The insurance
nolicies and any renewals shall be held by Lender and shall include loss puyable clauses in favor of, and in 4 form ucceptable
to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurunce company concemed is hereby authorized and directed to muke payment for such loss
directly to Lender, insteud of to Borrower und to Lender jointly. AH or any part of the insurance proceeds may be applicd by
| ender, at its option, either (a) to the reduction of the indebtedness under the Note and this Sccunty Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repmr
of the dumuged Property. Any application of the procceds to the principal shall not extend or postpone the due date of the
monthly payments which arc referred to in paragraph 2, or change the umount of such payments. Any excess insurance
proceeds aver an amount required to puy all outstanding indebtedness under the Note and this Security Instrument shall be
paid to the entity lepatly entitled thereto.

In the cvent of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policics in [oree shull pass to the purchaser.

5.  Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’'s Loan Application;
Leascholds. Borrower shull occupy, establish, and use the Property as Borrower’s principal residence within sisty duys after
the execution of this Security Instrument (or within sixty days of a fater sale or trunsfer of the Property) and shall continue (o
occupy the Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances exist which are
beyond Borrower's control. Borrower shall notify Lender of nny extenuating circumstances. Borrower shall not commit
wuste or destroy, dumage or substantially change the Property or allow the Property to detenorate, rcasonable wear and tear
excepted, Lender miy inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender may take
reasonablc uction to protect and preserve such vacant or abundoned Property. Borrower shall also be in defauit if Borrower,
during the foan application process, gave materially false or inaccurate informution or statements to l.ender (or failed to
provide Lender with any material information) in connection with the loan cvidenced by the Note, including, but not hmited
lo, representations concerning Borrower’s occupancy of the Property us a principal residence. If this Security [nstrument 1s on
4 leuschold, Borrower shall comply with the provisions of the leuse. If Borrower acquires fee title to the Property, the
lcasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hercby assigned
und shall be paid to Lender to the extent of the full amount of the indebledness that remains unpaid under the Note and this
Securily [nstrument. Lender shall apply such procceds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applicd in the order provided in paragraph 3, und then to prepayment of principal.
Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are
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referred to in paragraph 2, or change the amount of such payments. Any cxcess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legaily entitied thereto. _

7.  Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental
or municipal charges, fines and impositions that are not included in purugraph 2. Borrower shall pay these obligations on
time directly to the entity which is owed the puyment. [f fuilure to pay would adversely affect Lender’s mnterest in the
Property, upon Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails 1o muke these puyments or the payments required by paragraph 2, or fails to perform any other
covenunts and agreements contained in this Security Instrument, or there is a legal proceeding thut muy significantly affect
l.ender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce luws or regulations), then
Lender may do and pay whatever is necessary (o protect the value of the Property and Lender’s rights in the Property,
including pauyment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become un additional debt of Borrower und be secured by
this Security [nstrument. These amounts shall bear interest from the date of disbursement at the Note rate, und at the option of
Lender shall be immediately due and payuble.

Barrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (u) ngrees
in writing to the payment of the obligation secured by the licn in 8 manner acceplable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or (¢) secures from the holder of the licn an ugreement satisfuctory to Lender subordinating the lien to
this Security Instrument. [f Lender determines that any purt of the Property is subject to o lien which may altain priority over
this Security Instrument, Lender muy give Borrower a notice identifymmg the lien. Borrower shall satisfy the hen or take onc
or more of the actions set forth above within 10 days of the giving of notice.

8, [Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds Jor Acceleration of Debt.

() Default. Lender may, except as limited by regulations issued by the Secretury in the case of puyment defuults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Sccurity Instrument prior
to or on the due dute of the next monthly payment, or
(i) Borrower defaults by failing, for o period of thirty duys, to perform any ather obligations contained in this
Sccurity Instrument,
(b} Sule Without Credit Approval. Lender shall, if permitted by upplicable law (including section 341(d) of the
Garmn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701)-3(d}) and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i} AH or purt of the Property, or a bencficial interest in u trust owning all or part of the Property, 1s sold or
otherwise transferred (other than by devise or descent), and
(it} The Property is not occupied by the purchaser or grantec s his or her principal residence, or the purchaser
or grantee does so occupy the Property, but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such paymenis, Lender does not waive its rights with respect 10 subsequent events.
(d) Regulations of HUD Seccretary. In many circumstunces vegulations issued by the Secretory will limin
Lender’s rights, in the case of puyment defaults, to require immediate payment in full and foreclose if not paid.
This Sccurity Instrument does not authorize ucceleration or foreclosure it not permitted by regulations of the
Secretary.
(¢) Mortgage Not lnsurcd. Borrower agrees thut if this Security Instrument and the Note are not determined to be
eligible for insurance under the National Housing Act within 60 Days
from the date hereof, Lender may, at its option require immediate payment in full of all sums secured by this
Security Instrument. A written statement of any authorized agent of the Secretury dated subsequent to
60 Days rom the date hereof, declining to insure this Securily
Instrument and the Note. shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing,
this aption mity not be excrcised by Lender when the unavailability of insurance is solely due to Lender’s futlure to
remit & morigage insurance premium to the Secretary.

10. Reinstatement. Borrower has o right to be reinstated if Lender has required immediate payment in full because of
Borrower's fuilure to pay an amount due under the Note or this Security Instrument. This right applies cven after foreclosurc
proceedings wre instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required 1o
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bring Borrower’s account current including, to the extent they are obligations of Borrower under this Sccurity Instrument,
foreclosure costs and reasonable und customary attomeys® fees und expenses properly ussociated with the foreclosure
orocceding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in
effect as if Lender had not required immediate payment in full. However, Lender is not required to permit retnstaiement if:
(i) Lender hus uccepted reinstatement ufler the commencement of foreclosure proceedings within two years immediately
preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different
erounds in the future, or (iii) reinstatement will adversely affect the priority of the licn created by this Sccunty Instrument.

11. Borrower Not Released:; Forbearance by Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums sccured by this Security Instrument granted by Lender to any successor n intercst
of Borrower shall not operute to release the linbility of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse 1o extend time for payment or
otherwise modify amortization of the sums secured by this Sccurity Instrument by reuson of uny demand mude by the
original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be u waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenunts and agreements of this
Security Instrument shall bind and benefit the successors und assigns of Lender and Borrower, subject to the provisions of
paragruph 9(b). Borrower's covennnis and agreements shall be joint and several. Any Borrower who co-signs this Secuniy
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to mortguge, grunt und convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is not personally obliguted to pay the sums
secured by this Security Instrument; and (c) agrees that Lender und any other Borrower may agree to extend, modify, forbear
or make any sccommodations with regard to the terms of this Security Instrument or the Nole without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering 1t or by
mailing it by first class mail unless applicable luw requires use of unother method. The notice shall be dirccted to the
Property Address or any other uddress Borrower designates by notice ta l.ender. Any notice to Lender shall be given by frst
class mail to Lender's address stated herein or any address Lender designates by notice to Botrower. Any notice nrovided for
in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this
puragrapl.

14. Governing Law; Severability. This Sccurity Instrument shall be governed by federal luw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Securily Instrument or the Note which can
be piven cffect without the conflicting provision. To this end the provisions of this Sccurity Instrument und the Note are
declared to be severable.

15. Borrower’s Copy. Borrower shall be given onc conformed copy of the Notc and of this Security Instrument,

16. Huazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of uny
Huzardous Substunces on or in the Property. Borrower shall not do, nor nllow unyone else 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences sholl not apply to the presence, use, or
storage on the Properly of small quantitics of Huzardous Substances that arc ocncrally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of uny investigation, claim, demand, lawsuit or other action by any
sovernmental or regulutory agency or private party involving the Propetty and any Huzardous Substance or Environmental
Law of which Borrower has actual knowledge. 1f Borrower lcarns, or is notified by any governmental or regulatory authonty,
that any removal or other remediution of any Huzordous Substances affecting the Property 15 necessary, Borrower shull
aromptly take all necessury remedial actions in uccordance with Environmental Law.

As used in this puragraph 16, “Huazardous Qubstances™ ure those substances defined as toxic or huzurdous substunces by
Environmental Law and the following substunces: gasoline, kerosene, other flammuble or toxic petroleum products, toxic
nesticides and herbieides, volatile solvents, materials containing usbestos or formaldehyde, and radioactive materials. As used
in this paragraph 16, “Environmental Luw” means federal laws and laws of the jurisdiction where the Property is tocated that

relate (o health, sufety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant und ugree us follows:

17. Assignment of Rents. Borrower unconditionally assigns und trunsters to Lender all the rents und revenues of the
Property. Borrower nuthorizes Lender or Lender’s agents to coliect the rents und revenues and hereby directs each tenant of
the Property to pay the rents to Lender or Lender’s agents. However, prior {0 Lender's notice to Borrower of Borrower’s
breach of any covenant or agreement in the Security Instrument, Borrower shall colleet and receive all rents und revenues of
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the Property us trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assi gniment
und not an ussignment for additional security only.

I{ Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held b y Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect

und receive ull of the rents of the Property; and (c) each tenant of the Property shall pay ull rents due and unpaid {o Lender or
Lender’s agent on Lender’s wriften demand to the tenant.

Borrower has not executed any prior assignment of the rents und has not and will not perform any act that would
prevent Lender hrom exercising its rights under this paragraph 17,

Lender shall not be required to enter upon, take control of or maintsin the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. ANy

upplication of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrunient is paid in full.

18. Foreclosure Procedure. If Lender requires immediate payment in full under parugraph 9, Lender may invoke the
power of sale and any other remedies permitted by applicable law, Lender shall be entitled to collect all expenses incurred in

pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attomeys’ fees and costs of title
evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 13. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in

Shelby County, Alabama, and thereupon shall sell the Property to the highest bidder at
pubhic auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees that
the proceceds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited to,
reasonable attomeys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or persons
legally entitled to it.

[f the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires immediate payment
in full under paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in the Single Family Mortgage
Foreclosure Act of 1994 (*Act™) (12 U.S.C. 3751 et seq.} by requesting a foreclosure commissioner designated under the Act
to commience toreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence shall deprive the
Secretary of any rights otherwise available to a Lender under this paragraph |8 ar applicable law.

19. Release. Upon payment of all sums secured by this Security Instrumcnt, Lender shall release this Securnty
Instrument. Borrower shall pay any recordation costs. Lender may churge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the chorging of the fee is permitted under
applicable luw.

20. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy
und dower in the Property.

21. Riders ta this Security Instrument. [f one or more riders are executed by Boirower and recorded together with
this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as 1f the rider(s) were a part of this Security Instrument.

[Checlk applicable box(es}).

D_ Condominium Rider D Graduated Payment Rider D Growing Equity Rider
[ %] Planned Unit Development Rider || Adjustable Rate Rider {1 Rehabilitation Loan Rider
I:I Non-Owner Occupancy Rider [:l Other [Specify]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in pages | through 7 of this Secunty
Instrument and in any rider(s) executed by Borrower and recorded with it.

ACY A NSY S 6 Ao L) (Sesl)

(Scat)
Adrienne Elaine Gily /-1 orrewer -Borrnwer
(Seal) (Scal)
-Borrower -Borrower
- e sey e (Sead)
-Nosrower ~Borrower
State of Alabama )
County of Jefferson )
[ Lauren Ashley Baum (nume of officer), a Notary Public in und for said County in
snid State (or for suid State at Large), hereby certify that Adrienne Elaine Gily
whose name(s) is (are) signed to the foregoing instrument , und who is {arc) known to me, acknowledged
before me on this day that, being informed of the contents of the above and forepoing :
he/she/they executed the same voluntarily on the day the sume bears date. __
Given under my hand this  26th day of August, 2009 ,’/ ,A.D.
W ASHL Notary Public
\\‘\@$ _ALE}’ ;’/, Jure / Ashley Baum o
":: QQ\ .l.. .'i. ‘? ,-I'
- .-' '-. GE
S35 O0TAR 1 EZ
=5 P Pw = My commission expires: 6/6/2011
=Ty uBwC L F O3
%% %" -63’@;"" $$
This Instrument was prepared by: Eﬁﬁ‘?’eﬁ“ffmrhm\euﬁ‘ (Name)
MortgageAmerica, inc., 1800 ln{ér)}#ﬁhifﬁ'g ‘brive, Suite 100, Birmingham, AL 35243 (Address)
Faegas |
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this  26th  day of August 2008
. und is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust,
or Security Deed (the “Security Instrument”) of the sume date, given by the undersigned (the “Borrower™) to
secure Borrower’s Note to SouthFirst Bank

(the “Lender”) of the same date and covering the Property described in the Security Instrument und located at:

508 Treymoor Lake Circle
Alabaster, AL 335007

[Property Address]

The Property includes, but is not limited to, a parcel of lund improved with a dwelting, together with other
such purcels and certain common arcas and facilities, us described in

(the “Decluration™). The Property is a part of a planned unit development known as
Weatherly Aberdeen Sector 18

[Nume of Planned Unit Development]

(the “PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent
entity owning or managing the common ureus and factlities of the PUD (the *Owners Association™) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. in addition to the covenanis and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree us follows:

A. PUD Obligations. Borrower shall perform all of Barrower’s obligations under the PUD's
Constituent Documents. The “Constituent Documents” arc the (1) Declaration; (ii) articles of incorporation,
trust instrument or any equivalent document which creates the Owners Association; and (1) any by-laws or
other rules or regulations of the Owners Association. Borrower shail promptly pay, when due, ull ducs and
asscssments imposed pursuant o the Constituent Documents.

B. Property Insurance, So long us the Owners Assoctation maintains, with a generally accepted
insurance carrier, a “master” or “blanket” policy insuring the Property which is satistactory to Lender and which
provides insurance coverage in the umounts (including deductible levels), for the periads, and against loss by
fire, huzards included within the term “cxtended coverage,” and any other hazards, including, but not hmited to,
carthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the provision in Scction 3
for the Periodic Payment to Lender of the yearly premum instaliments for properly insurunce on the Property;
and (ii) Borrower’s obligation under Section 5 to maintain property insurance coverage on the Property 15
deemed satisficd to the extent that the required coverage is provided by the Owners Association policy.
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What Lender requires as a condition of this waiver cun chunge during the term of the loun,

Borrower shall give Lender prompt notice of any lupse in required properly insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or reputr following u loss to
the Praperty, or to common areas and facilities of the PUD, any procceds payable to Borrower are hereby assigned
and shall be puid to Lender. Lender shall apply the proceeds to the sums sccured by the Security Instriment,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions us may be reasonable to ensure that
the Owners Associntion maintains a public liability insurance policy ucceptable n form, amount, and exlent of
coveraye to Lender.

D. Condemnation. The proceeds of any award or claim for damages, chrect or consequential, payable
(o Borrower in connection with any condemnation or other taking of ull or uny purt of the Property or the
common arcus und facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be puid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Secunty
Instrument us provided in Section | L.

¢ Lender’s Prior Consent. Borrower shall not, except afier notice to Lender and with Lender’s prior
writien consent, either partition or subdivide the Property or consent to: (i) the ubandonment or termination of
the PUD, except for abandonment or termination required by law in the case of substantial destruction by fire
or other cusualty or in the case of a taking by condemnation or eminent domain; (ii) uny amendment 1o any
provision of the “Constituent Documents™ if the provision is for the express benefit of Lender; (i) {ermination
of professional management and asstmption of self-manugement of the Owners Association; or (iv) any action
which would have the effect of rendering the public liability insurance coverage muintained by the Owners
Association unacceptable to Lender.

F Remedies. 1T Borrower does not pay PUD dues and ussessments when duc, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
sccurcd by the Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these
smounts shall beur interest from the dute of disbursement at the Note rate and shalt be payable, with inferest,

upon notice from Lender to Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts und agrees to the terms and covenants contained 1n pages |
through 3 of this PUD Rider.

__'{d__”UUL & _&Lfﬁml) - — e (Seal)

Adrienne Elaine Gily wer -Borrower

(Seal) __ S _ _ (Scal)

~-Borrower -Borrower

—_ N -~ {4111 (Sel)
-Borrower ~Borrower
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EXHIBIT A

Lot 503, according to the Survey of Weatherly Aberdeen, Sector 18, as recorded in Map Book 21, Page 148, In
the Office of the Judge of Probate of Shelby County, Alabama.

20090902000338840 11711 $217.10
Shelby Cnty Jucge of Probate, RL
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