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THIS MORTGAGE is made on 7th day of July, 2009 - between the Grantor,

James T Mcquade, and wife,
Mary M Mcquade

(herein "Borrower"), and the Mortgagee, _Keesler Federal Credit Union , @ corporation

organized and existing under the laws of _ United States Federal Credit Union Act , whose address Is

PO Box 7001 Biloxi MS 39534
(herein " Lender").

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $ 55,000.00  which indebtedness
is evidenced by Borrower's note dated 07/07/2009 and extensions and renewals thereof (herein "Note").

providing for monthly installments of principal and interest, with the balance of indebtedness, if not sooner paid,
due and payable on 07/15/2019

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of
this Mortgage; and the performance of the covenants and agreements of Borrower herein contained, Borrower
does hereby grant and convey to Lender and Lender's successors and assigns with power of sale, the following

described property located in the County of _SHELBY . State of Alabama:

LOT 16, ACCORDING TO THE SURVEY OF TANGLEWOOD BY THE CREEK, as recorded in Map Book 35, Page 36, 1in the
Probate Office of Shelby County, Alabama.

w hich has the address of 156 Tanglewood Dr

(Street)
Alabaster ~ Alabama 35007-5103 (herein "Property Address”),
(City) (Zip Code)

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and assigns, forever, together
with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances
and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage, and all
of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the " Property.”

Borrow er covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, and that the Property is unencumbered, except for encumbrances of
record. Borrow er covenants that Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shali
pay to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note IS
paid in full, a sum (herein "Funds") equal to one-twelfth of the yearly taxes and assessments (including con-
dominium and planned unit development assessments, if any) which may attain priority over this Mortgage and
ground rents on the Property, if any, plus one-tweifth of yearly premium instaliments for hazard insurance, plus
one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated Initiall
and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.
Borrow er shall not be obligated to make such payments of Funds to Lender to the extent that Borrower makes
such payments to the holder of a prior mortgage and deed of trust if such holder is an institutional lender.

1 KALS10 (EAL202 LASER)



. i accounts of which
ds shall be held in an InstitL r is such an institu
It Borrower pays tF urc‘zldsbythLFegf;ra'I tcl:? sl?al?e agency (i‘ncIurcélr?gefpedrﬁiru%;egﬁg ground r_l”f_nts.S ;.i%ngsesre?sar%eﬂ?;
are insured or guarantee id taxes, assessments, Insu t or verifying and compiling ke such a
ds to pay sar lyzing said account or its Lender to ma
shall apply the Fun lying the Funds, analyzing d applicable law perm interest on the
ding and applying : t on the Funds ana app : his Mortgage that in .
charge for so hol der pays Borrower interest he time of execution of this ires such interest to
and bills, uniess Lender p agree in writing at the time de or applicable law requ hall qive to
d Lender may ag h agreement is made ‘ he Funds. Lender shall g
charge. Borrower an er, and unless such ag interest or earnings on the Ful he Funds and the
ll be paid to Borrower, orrower any inter - its and debits to the
Egn:as‘idShl?enderpshaanOt bea;egggﬁgl tgcggzn?ing of th?ﬂl:ur?:ds;]g;\ Oa\:,eml:ﬂegtqegclitsasaadditional security for the sums
’ i €, de. The Fu
D O ho cag it e Fucio was ma . ts of Funds payable
urpose for which eac , re monthly installmen Aamount
secured oy this Mtogfg?r?ee Funds held by Lender, togeatr:‘:é \gr'é%,t:;; uat#d ground rentst.hzgaf“a"exdcfee ; st.,lhceh excess
If the amoun s, assessments, insur . nd ground rents as r on monthly
' the due dates of taxes, insurance premiums a credited to Borrowe ,
prlc'urirte?:i to pay said taxes, as Sessmt?\r;trs'l)lrompﬂy repaid to BorrO\:;err gt:all not be sufficient to payaﬁ]aéfgt
;?‘qa“ be, at BorrowerlsﬁOtptEleona'mceJIunt of the Funds hﬁld Fay“ lc—lﬁg eBorrower shall pay to Lender any
. ' . they - -
installments of Funds iums and ground rents as Lender may require. o Borrower any
assessmentt s'n;r;iléri’;cfhgrde;?iciency In one or"::| ”;?,rethﬁ:ymgpttgsagz Lender shﬁll Erg?eprw isr,egtlr?grvtvise acquired by
necessary °9 in full of all sums secure Pro e.—ty'is sold or the Pr its acquisition by Lender,
Upon payment in fu raph 17 hereof the Prop le of the Property or its acq |
If under paragraph iately prior to the sale o ed by this Mortgage
Funds held by Lender. ly, no later than immediately p edit against the sums secur received by Lender
o Fonde held by Lender at the time of application a4 8 or des otherwise, all payments recelved by Lender
s held by Lender a licable law provi irst in payment of amou ayd
o gundAPp"‘:ation of Pa;?:snt‘ls'ar?dm;s;e?e%g shall be a?pllec: ?));yléet:}gec:r:; thelNgtey.’ and then to the principal of
' d paragr f then to interes .
under the Mote an der paragraph 2 hereof, 's obligations
f Borrower
Lender by Borrower un U rrower shall perform all of this Mortgage,
the Note. d Deeds of Trust; Charges; Liens. ??Nith a lien which has priority ovgr aid all taxes.
4. Pror Mortgages an t or other security agreemen er shall pay or cause to be pal 2 priority
der any mortgage, deed of trus S estions.attributable to the Property which may attain
iunr::Iuding Borrower s Covehnargtesst?‘ir%s and impositions attributable to
ther cha 1
assessments and o

, he
f any. - hereafter erected on t
ts or ground rents, | w existing or ne
- d leasehold paymen the improvements no
over this Mortgage, an Borrower shall keep
5. Hazard Insurance.

g d such
’ verage", flood an
- ithin the terms "extended co equire.
. : ards included within iods as Lender may req der
Property Insured gaér;?tnwlgssrsrebqu‘ﬁgea‘”ga;‘ Sucr am%urﬁtsbgnghgzreiug? Borrow er suoject - orei%wgrsalthbe%et?ghall
other hazards as Lender roviding the insurance sha ithheld. All insurance policies an of and in a form
The insurance carrier p Il not be unreasonably wi ard mortgage clause in favor o to the terms
' h approval sha hall include a standard als thereof, subject to
provided, that suc ble to Lender and sha he policies and renewals th this Mortgage.
| form acceptable right to hold the polici ich has priority over K
ggclenptgb'e e e dotd of trct pr other sg::?:f"% O 1o (ne inaurance camner and Lender. Lender may make
deed o - t notice
of any mortgage, Borrow er shall give promp
In the event of loss,

ithi from the
" i Lender within 30 days
e bromery 1 sbandaned by Borrower, or if Borrower fails to Ty offers o settle 2 claim for insurance
pro If the Property is abandoned by Borrower that the insurance carrlgr 2t Lender's option either to resto
date notice is mailed by_LeednctingL?lect and apply the insurance proceeds
i ' thoriz
benefits, Lender is au

- age. .. : nit Developments.
| or to the sums secured by this Mglgol%s; Condominiums; Planned U
or repair of the Poperty d Maintenance of Property; Lea
6. Preservation an

it | irment or deterioration

it waste or permit impal leasehold. If this

. air and shall not commit wast ortgage is on a <

Borrower shall keepdthﬁ iiroc%egg&nv? ic:ﬁdtgeep provisiodns c_th dagvyegfs;eer:{ tgésrrgnw ergsr?all perforgagltl ecg Eﬁirtmt;veﬁrel-
a . uni T inium or -

of the Property and s dominium or a planned ing the condomin S constituent

: t In a condo reating or governing it development, an
Mortgage is on a uni tion or covenants C . lanned unit de
. I the declaration o condominium Or p | ,

obligations under ulations of the ts contained in
-laws and reg nts and agreements .

, er fails to perforr - cts Lender's int
docu7men';r§6 tection of Lendelt"_s S%cru;gé;fed Bir?;mi:’ commenced Whlchmr:yat;r;:gysszf: appea rancezr qust?#trz;ae:tmn
0 if any action . notice to Borrower, n to protect Lender's -
this Mortgage, or i der's option, upon on as is necessary to p Borrow er shall

der, at Lende d take such action this Mortgage, Bo
Property, then Lender, ble attorneys’ fees, and king the loan secured by irement for such
including reasonable ondition of making 4- time as the requ
fg?dsérl?equirecgi mongagife‘ljnigra”rj'caienta;na SCUCh msuran?jeLmndegictw'}li?ttgnS:;rgement or appllﬁattlz:g ﬁgté rate, shall
iums requ : wers and Le S st thereon, a ee t
pay the premiu in accordance with Borro . ragraph 7, with intere nd Lender agree to
| nce terminates In rsuant to this parag , nless Borrower a n
msu;\any amounts disbursec oY LenfdeB;'Pf%We’ secured by this Mortgatg_ eé Li‘f'rom Lender to Borrower requesting
become additiona indE!btte‘dnu(-::.:shs gmounts shall be payable upon notic
S
other terms of payment,

]
p y

L —

5 2@@9@?1?@0@2765@@ 2/5 $24 o0
Shelby Cnty Judge of Probate, AL

Q771712009 12:29:41 ppm FILED/CERT




8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable

cause therefor related to Lender's interest in the Property. |
9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection

with any condemnation or other taking of the Property, or part thereof, or for conveyance In lieu of condem-
nation, are hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or
other security agreement with a lien w hich has priority over this Mortgage.

10. Borrower Not Released: Forbearance by Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest
of Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower's
successors in interest. Lender shall not be required to commence proceedings against such successor or refuse
to extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of
any demand made by the original Borrower and Borrower's successors in interest. Any forbearance by Lender In
exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of or
preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements

herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of
Lender and Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of
Borrower shall be joint and several. Any Borrower who co-signs this Mortgage, but does not execute the Note,
(a) is co-signing this Mortgage only to mortgage, grant and convey that Borrower's interest in the Property to
Lender under the terms of this Mortgage, (b) is not personally liable on the Note or under this Mortgage, and (c)
agrees that Lender and any other Borrow er hereunder may agree to extend, modify, forbear, or make any other
accommodations with regard to the terms of this Mortgage or the Note without that Borrower's consent and
without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.
12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to
Lender as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated
herein or to such other address as Lender may designate by notice to Borrower as provided herein. Any notice
provided for in this Mortgage shall be deemed to have been given to Borrower or Lender when given in the
manner designated herein.

13. Goveming Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of
the jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal
law to this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given
effect with- out the conflicting provision, and to this end the provisions of this Mortgage and the Note are
declared to be severable. As used herein, "costs", "expenses' and "attorneys' fees" include all sums to the

extent not prohibited by applicable law or limited herein.
14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the

time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at
Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an
assignment of any rights, claims or defenses which Borrower may have against parties who supply labor,
materials or services in connection with improvements made to the Property.

16. Transfer of Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Mortgage. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Mortgage without further notice or demand on Borrow er.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums
secured by this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12
hereof specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days
from the date the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure
such breach on or before the date specified in the notice may result in acceleration of the sums secured by this
Mortgage and sale of the Property. The notice shall further inform Borrower of the right to reinstated after
acceleration and the right to bring a court action to assert the nonexistence of a default or any other defense of
Borrower to acceleration and sale. If the breach is not cured on or before the date specified in the notice, Lender,
at Lender's option, may declare all of the sums secured by this Mortgage to be immediately due and payable
without further demand and may invoke the power of sale and any other remedies permitted by applicable law.
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Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in

this paragraph 17, including, but not limited to, reasonable attorneys’ fees.
If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner

provided in paragraph 12 hereof. Lender shall publish a notice of sale once a week for three consecutive weeks
in some newspaper published in _SHELBY County, Alabama, and thereupon shall sell the Property
to the highest bidder at public auction at the front door of the County Courthouse of said County. Lender shall
deliver to the purchaser Lender's deed conveying the Property so sold. Lender or Lender's designee may
purchase the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied
in the following order: (a) to all reasonable costs and expenses of the sale, including, but not limited to,
reasonable attomeys' fees and costs of title evidence; (b) to all sums secured by this Mortgage; and (c) the
excess, if any, to the person or persons legally entitled thereto.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to
enforce this Mortgage discontinued at any time prior to the earlier to occur of (i) the fifth day before sale of the
Property pursuant to the power of sale contained in this Mortgage or (i) entry of a judgment enforcing this
Mortgage if: (a) Borrower pays Lender all sums which would be then due under this Mortgage and the Note had
no acceleration occurred; (b) Borrower cures all breaches of any other covenants or agreements of Borrower
contained in this Mortgage; (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the
covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys' fees; and (d) Borrower takes
such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the
Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon
such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force
and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration
under paragraph 17 hereof or abandonment of the Property, have the right to collect and retain such rents as
they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or
by judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and
to collect the rents of the Property including those past due. All rents collected by the Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including,
but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the
sums secured by this Mortgage. Lender and the receiver shall be liable to account only for those rents actually
received. 20. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become nulil
and void and Lender shall release this Mortgage without charge to Borrower. Borrower shall pay all costs of

recordation, if any.
21. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all right of homestead exemption in

the Property and relinquishes all right of dower and curtesy in the Property.

22. Future Advances. This Mortgage shall also secure all future and additional advances w hich Secured
Party may make to Debtor from time to time upon the Security herein conveyed. Such advances shall be optional
with Secured Party and shall be on such terms as to amount, maturity and rate of interest as may be mutually
agreeable to both Debtor and Secured Party.

23. Cumulative Rights. Each privilege, option or remedy provided in this Mortgage to Secured Party is
distinct from every other privilege, option or remedy contained herein or afforded by law or equity, and may he
exercised independently, concurrently, cumulatively or successively by Secured Party or by any other owner or
holder of the Indebtedness. Forbearance by Secured Party in exercising any privilege, option or remedy after the
right to do so has accrued shall not constitute a wavier of Secured Party's right to exercise such privilege, option
or remedy in event of any subsequent accrual.

24. Loss or Damage. Debtor shall bear the entire risk of any loss, theft, destruction or damage (cumulatively
“Loss or Damage") to the Property or any portion thereof from any cause whatsoever. in the event of any Loss
or Damage, Debtor shall, at the option of Secured Party, repair the affected Property to its previous condition or
pay or cause to be paid to Secured Party the decrease in the fair market value of the affected Property.

25. Secured Party's Right to Commence or Defend Legal Actions. Debtor shall immediately provide Secured
Party with written notice of any actual or threatened action, suit, or other proceeding affecting the Property.
Debtor hereby appoints Secured Party as its attorney-in-fact to commence, intervene in, and defend such
actions, suits, or other legal proceedings and to compromise or settle any claim or controversy pertaining thereto.
Secured party shall not be liable to Debtor for any action, error, mistake, omission or delay pertaining 1o the
actions described in this paragraph or any damages resulting therefrom. Nothing contained herein will prevent
Secured Party from taking the actions described in this paragraph in its own name.

26. Collection Costs. To the extent permitted by law, Debtor agrees to pay Secured Party's reasonabie fees
and costs, including, but not limited to, fees and costs of attorneys and other agents (including without limitation
paralegals, clerks and consuitants), whether or not such attorney or agent is an employee of Secured Party,
w hich are incurred by Secured Party in collecting any amount due or enforcing any right or remedy under this
Mortgage, whether or not suit is brought, including, but not limited to, all fees and costs incurred on appeal, In

bankruptcy, and for post-judgment collection actions. I ' | “I l I
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien
w hich has priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this
Mortgage, of any default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Signed and delivered in the presence of:

hsrnsg T U Fecae®
X X /e = g
f:amea T Mcquade
Withess x /

Mary M Mcquade
wWitness X Borrow er

>

>

x Witness x Borrow er
Witness Borrow er
STATEOQOF  Alabama - Shelby County ss:
On this ___7th day of _ July , 2008 |

a Notary Public in and for said county and in said state,

hereby certify that James T Mcquade, and wife,
Mary M Mcquade

- whose name(s) Are signed to the foregoing
conveyance, and who Are _ known to me, acknowledged before me that, being informed of the contents of the

conveyance, They executed the same vQly ‘g‘a?{ﬁyffamg, as Their act on the day the same bears date.
R S I

s G R A
. . ‘g,_ “ L L . . #.':{:;ﬂf H.:"ff;r
Given under my hand and seal this ties . if - 7007
My commission expires: "" i npy T BRI "ﬁ o
=) : . .
e -a_‘ AR L i /.~ Notary Public
This instrument was prepared by Michgle-Holliman, Keesler Fedg al Credit Union,POBxx 7001,

555807 L\ (Narss of Prepargy Bilad, M5 3

S

6500 5/5 $24 .00

3 KALS10 (EAL202 LASER)



