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MORTGAGE
(With Future Advance Clause)

parties, their addresses and tax identification numbers, if required, are as follows:

IR

MORTGAGOR: MCARTHUR RIGSBY AND LAURA J. RIGSBY, HUSBAND AND WIFE 200907 16000275210 1/7 $30. 0

3795 WALSTON BRIDGE ROAD Shelby Cnty Judge of Probate, AL
JASPER, AL 35504 D7/16/2009 @3:01:41 PM FILED/CERT

If checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their signatures and

acknowledgments.
LENDER: BANK OF WALKER COUNTY
ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF ALABAMA
P 0 BOX 3107

JASPER, AL 35502

CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (defined below) and Mortgagor's performance under this Security Instrument, Mortgagor grants, batgains,
conveys, sells and mortgages to Lender, with power of sale, the following described property:

SEE EXHIBIT "A" FOR WALKER COUNTY PROPERTY. SHELBY COUNTY AS FOLLOWS:

TRACT 23, ACCORDING TO THE SURVEY OF CHELSEA ESTATES AS RECORDED IN MAP BOOK 5 PAGE 61 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

The property is located in WALKERISHELBY | .. at 3795 WALSTON BRIDGE ROAD AND 299 LIBERTY,
(County)
ROAD  JASPERICHELSEA . .  Alabama 35504--35043
(Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian rights,
dltche_s, ar_ld water stock and all existing and future improvements, structures, fixtures, and replacements that may now, or at
any time in the future, be part of the real estate described above (all referred to as "Property"). When the Secured Debt

(hereafter defined) is paid in full and all underlying agreements have been terminated, this Mortgage will become null and
vold.

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall not

exceed $§ 300.500.00 . This limitation of amount does not include interest and other fees and

charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances made under the

terms of this Security Instrument to protect Lender's security and to perform any of the covenants contained in this Security
Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A. Debt incurred unde:r the terms of all promissory note(s), contract(s), guaranty(ies) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is

suggested that you include items such as borrowers' names, note amounts, interest rates, maturity dates, etc.)
MCARTHUR RIGSBY AND LAURA J. RIGSBY IN THE AMOUNT OF $301,500.00 WITH A FIXED RATE OF 5.00%.

ALABAMA - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE)
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B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender under any promissory
note, contract, guaranty, or other evidence of debt executed by Mortgagor in favor of Lender after this Security
Instrument whether or not this Security Instrument is specifically referenced. If more than one person signs this Security
Instrument, each Mortgagor agrees that this Security Instrument will secure all future advances and future obligations
that are given to or incurred by any one or more Mortgagor, or any one or more Mortgagor and others. All future
‘advances and other future obligations are secured by this Security Instrument even though all or part may not yet be
advanced. All future advances and other future obligations are secured as if made on the date of this Security Instrument.
Nothing 1n this Security Instrument shall constitute a commitment to make additional or future loans or advances in any
amount. Any such commitment must be agreed to in a separate writing. -

C. All obligations Mortgagor owes to Lender, which may later arise, to the extent not prohibited by law, including, but not'.

limited to, liabilities for overdrafts relating to any deposit account agreement between Mortgagor and Lender.
D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the

Property and its value and any other sums advanced and expenses incurred by Lender under the terms of this Security
Instrument. :

This Security Instrument will not secure any other debt if Lender fails to give any required notice of the right of rescission.

PAYMENTS. Mortgagor agrees that all payments under the Secured Debt will be paid when due and in accordance with the
terms of the Secured Debt and this Security Instrument.

WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully seized of the estate conveyed by this:f;,"' o

Security Instrument and has the right to grant, bargain, convey, sell, and mortgage, with the power of sale, the Property. ™
Mortgagor also warrants that the Property is unencumbered, except for encumbrances of record. -
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PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or other lien i

document that created a prior security interest or encumbrance on the Property, Mortgagor agrees: T 1

A. To make all payments when due and to perform or comply with all covenants. ot

B. To promptly deliver to Lender any notices that Mortgagor receives from the holder. T

C. Not to allow any modification or extension of, nor to request any future advances under any note or agreement secured i
by the lien document without Lender's prior written consent. c

CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, 5 &

utilities, and other charges relating to the Property when due. Lender may require Mortgagor to provide to Lender copies of all = ™
notices that such amounts are due and the receipts evidencing Mortgagor's payment. Mortgagor will defend title to thein wn
Property against any claims that would impair the lien of this Security Instrument. Mortgagor agrees to assign to Lender, as .5
requested by Lender, any rights, claims or defenses Mortgagor may have against parties who supply labor or materials to-' =
maintain or improve the Property. oL
DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secured Debt to be -+
immediately due and payable upon the creation of, or contract for the creation of, any lien, encumbrance, transfer or sale of the ™ &<
Property. This right is subject to the restrictions imposed by federal law (12 C.F.R. 591), as applicable. This covenant shall -, 5
run with the Property and shall remain in effect until the Secured Debt is paid in full and this Security Instrument is released. -
PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition and 'E:—- ok
make all repairs that are reasonably necessary. Mortgagor shall not commit or allow any waste, impairment, Or deterioration of = -
the Property. Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor agrees that the nature of the™ —=
occupancy and use will not substantially change without Lender's prior written consent. Mortgagor will not permit any change

in any license, restrictive covenant or easement without Lender's prior written consent. Mortgagor will notify Lender of all
demands, proceedings, claims and actions against Mortgagor, and of any loss or damage to the Property.

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable time for the purpose of inspecting the
Property. Lender shall give Mortgagor notice at the time of or before an inspection specifying a reasonable purpose for the
inspection. Any inspection of the Property shall be entirely for Lender's benefit and Mortgagor will in no way rely on
Lender's inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney in

fact to sign Mortgagor's name or pay any amount necessary for performance. Lender's right to perform for Mortgagor shall

not create an obligation to perform, and Lender's failure to perform will not preclude Lender from exercising any of Lender'’s
other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not carried on in a
reasonable manner, Lender may take all steps necessary to protect Lender's security interest in the Property, including
completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor absolutely, unconditionally, irrevocably and immediately assigns,
grants, bargains, conveys and mortgages to Lender all the right, title and interest in the following (all referred to as Property):
existing or future leases, subleases, licenses, guaranties and any other written or verbal agreements for the use and occupancy

of the Property, including any extensions, renewals, modifications or replacements (all referred to as Leases); and rents, issues

and profits (all referred to as Rents). In the event any item listed as Leases or Rents is determined to be personal property, this

Assignment will also be regarded as a security agreement. Mortgagor will promptly provide Lender with copies of the Leases
and will certify these Leases are true and correct copies. The existing Leases will be provided on execution of the Assignment,

and all future Leases and any other information with respect to these Leases will be provided immediately after they are
executed. Lender grants Mortgagor a revocable license to collect, receive, enjoy and use the Rents as long as Mortgagor is not
in default. Mortgagor's default automatically and immediately revokes this license. Upon default, Mortgagor will receive any
Rents in trust for Lender and Mortgagor will not commingle the Rents with any other funds. When Lender so directs,
Mortgagor will endorse and deliver any payments of Rents from the Property to Lender.

Mortgagor agrees that Lender will not be considered to be a mortgagee-in-possession by executing this Security Instrument or
by collecting or receiving payments on the Secured Debts, but only may become a mortgagee-in-possession after Mortgagor's
license to collect, receive, enjoy and use the Rents is revoked by Lender or automatically revoked on Mortgagor's default, and
Lender takes actual possession of the Property. Consequently, until Lender takes actual possession of the Property, Lender is
not obligated to perform or discharge any obligation of Mortgagor under the Leases, appear in or defend any action or
proceeding relating to the Rents, the Leases or the Property, or be liable in any way for any injury or damage to any person or
property sustained in or about the Property. Mortgagor agrees that this Security Instrument is immediately effective between
Mortgagor and Lender and effective as to third parties on the recording of this Assignment. As long as this Assignment 1s in
effect, Mortgagor warrants and represents that no default exists under the Leases, and the parties subject to the Leases have not
violated any applicable law on leases, licenses and landlords and tenants. This assignment is enforceable when Lender takes an
affirmative action as prescribed by the law of the state where the Property is located. This Security Instrument will remain
effective during any statutory redemption period until the Secured Debts are satistied.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to comply with the
provisions of any lease if this Security Instrument is on a leasehold. If the Property includes a unit in a condominium,
time-share or a planned unit development, Mortgagor will perform all of Mortgagor's duties under the covenants, by-laws, or
regulations of the condominium or planned unit development.

(page 2 of 4)
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DEFAULT. Mortgagor will be in defavlt if any party obligated on the Secured Debt fails to make payment when due.,
Mortgagor will be in default if a breach occurs under the terms of this Security Instrument or any other document executed for

the purpose of creating, securing or guarantying the Secured Debt. A pood faith belief by Lender that Lender at any time is
insecure with respect to any person or enfity obligated on the Secured Debt or that the prospect of any payment or the value of

the Property is impaired shall 250 constitute an event of default.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with notice

of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these limitations, if 5

any, Lender may accelerate the Secured Debt and foreclosc this Security Instrument in a manner provided by law if Mortgagor L' o

is in default. =
At the option of Lender, all or any part of the agreed fees and chargcs, accrued interest and principal shall become iminediately e
due and payable, after giving notice if required by law, upon the occurrence of a default or anytime thereafter. In addition, |=>™"
I ender shail be entitled to all the remedies provided by law, including without limitation, the power to sell the Property, the I =
terms of the Securcd Debt, this Security Instrument and any related documents. All remedies are distinct, ctimulative and not = _
exclusive, and the Lender is entitled to all temedies provided at lJaw or equity, whether or not expressly set forth. The
acceptance by Lender of any sum in payment ox partial payment on the Secured Debt after the balance i8 due or is accelerated o
or after foreclosure proceedings are filed shall not constitute 2 waiver of Lendet's right to require complete cure of any existing /- =

defanlt. By not cxercising any remedy on Mortgagor's default, Lender does not waive Lender's right to later consider the event i

a default if it continues or happens again. ,:,
If Lendcr initiates a judicial foreclosure, Lender shall give thé noticcs as required by applicable law, If Lender invokes the "
power of sale, Lender shall publish the notice of sale, and arrange o sell 2)1 or part of the Property, as required by applicable - ...
law. Lender or its designec may putchase the Property at any sale. Lepder shall apply the procecds of the salc in the manner :_.._:; »x
required by applicable law. The sale of any part of the Property shall only operatc as a foreclosure of the sold Property, SO any s =

remaining Property shall contipue 10 securc any unsatisfied Secured Debt and Lender may further foreclose under the power of i b

sale or by judicial foreclosure. .
If Lender invokes the power of sale, Lender will place i the United States mail a copy of the notice of sale to Mortgagor that £~ =

Lender will cause to be published once a week for three consecutive weeks in a newspaper published in the county wherc the +- .

et

Property is located. Then, Lender will sell the Property to the highest bidder at public auction at the front door of the i
courthouse in the county where the Property is located. Lender will deliver to the- purchaser Lender’s deed conveying the " .

Lo
e
R R RN

Property. Lender may opt to sell the Property in parcels or as a Whole. Lender or its designee may purcbase the Property at any -° =,
sale. Mortgagor covenarits and agrees that the proceeds of the sale will be applied in the following order: (a) to the expense of = "L
advertising, selling and conveying, including a reasonable attorney's fee; (b) the payment of any amounts that may bave been ‘v i

expended, or that may then be necessary to. expend, in paying instrance, taxes, or other encumbrances, with interest thereon; . T
(c) to all sums secured by this Security Instrument; and (d) any excess 10 the person or persons legaily eptitied to it. o
EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when prohibited i =

LI 0

by law, Mortgagor agrees (0 pay all of Lender's expenses if Mortgagor breaches any covenant in this Security Instrument. cr L.y

]

I

-y
—

-
-

Mortgagor will also pay on demand any amount incurred by Lender for insuring, inspecting, preserving or otherwise's -+
protectitig the Property and 1 ender's security interest. These expenses Will bear interest from the date of the payment until paid™' -=
in full at the highest interest rate 10 effect as provided in the terms of the Secured Debt. Mortgagor agrecs (0 pay all costs and
cxpenses incurred by Lender in collecting, enforcing or protecting Lender's rights and remedies under this Security Instrument.

This amount may include, but 1§ not limited to, attorneys' fees, couxt COStS, and other lcpal expenscs. If the Secured Debt is
subject to the Alabama Mini-Code, then reasonable attorneys' fees after default are available only when: the origival amount
financed exceeds $300, the attorney is not the Lender's salaried cmployce, and the amount due does pot exceed 15% of the
unpaid debt after default. No attormeys' fees after default arc available when the Secured Debt is an open-end credt plan and its
uppaid balance is $300 or less. This Security Instrument shall remain in effect until released. Mortgagor agrees to pay for any
recordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law mcans,
without limitation, the Comprchensive Environmental Response, Compensation and Liability Act (CERCLA, 42 U.S.C. 9601

et seq.), and all other federal, statc and Jocal laws, regulations, ordinances, court orders, attormey general opimions Or
interpretive lctiers concerming the public health, safety, welfare, environment or & hazardous substance; and (2) Hazardous
Substance means any toxic, radioactive or hazardous material, waste, pollutast or contaminant which has characteristics which
render the substance dangerous oOf potentially dangetous to the public health, safety, welfare or emvironment. The term

includes, without limitation, any substances defined as "hazardous material, * “"toxic substances,” “hazardous waste” Or

vhazardous substance” undcr any Environmental Law.

Mortgagor represents, Warramts and agrees that:
A, Except as previously disclosed and acknowledged in writing 0 Lender, no Hazardous Substance is ot will be located,

atored or released on or in the Property. This restriction does pot apply to small quantities of Hazardous Substances that
are generally recognized to be appropriate for the normal use and maintenance of the Property.
B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are, and

chall remain in full compliance with any applicable Environmental Law.
C. Mortgagor shall immediately potify Lender if a release or threatened relcase of a Hazardous Substance occurs on, under

or about the Property or tbere is a violation of any Environmental Law concerning the Property. In such an event,

Mortgagor shall take all necessary remedial action in accordance with any Environmental Law.
D. Mortgagor shall immediately notify Lender in writing as S00n &5 Mortgagor has reason to belicve therc is any pending or

CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or thrcatened action, by private or public
cntities to purchase or take any oOf all of the Property through condemnation, eminent domain, or any other means. Mortgagor
authorizes Lender to intervene in Mortgagor's name in any of the above desctibed actions or claims. Mortgagor assigns to
Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or any part of the
Property. Such procéeds shall be considered payments and will be applied as provided in this Security Instrument. This
assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or other lien document.
INSURANCE. Mortgagor shall keep Property insured against loss by fure, flood, theft and other hazards and risks reasonably
associated with the Property duc to its type and location. This insurance shall be maintained in the amounts and for the periods
that Lender requires. What Lender requires pursuant to the preceding two sentences can change during the term of the Secured
Debt. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender’s approval, which shall
not be vnreasonably withheld. If Mortgagor fatls to maintain the coverage described above, Lender may, at Lender's option,
obtain coverage to protect Lender's rights i the Property according to the terms of this Security Instrument.

. N, (page 3 Ef 4@ |
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause” and, where
applicable, "loss payee clause.” Mortgagor shall itnmediately notify Lender of cancellation or termination of the insurance.
Lender shall have the right to hold the policies and renewals. If Lender requires, .Mogtgagor shall immediately give to Lender
all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the insurance carrier
and Lender. Lender may make proof of loss if not made immediately by Mortgagor. | | |
Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to the
Sectured Debt, whether or not then due, at Lender's option. Any application of proceeds to principédl shall not eéxtend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting from
damage to the Propecty before the acquisition shall pass to Lender to the extent of the Secured Debt existing immediately
before the acquisition. ‘ o
ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separatc agreement, Mortgagor will dot be
required to pay to Lender funds for taxes apd itsurance in escrow, .

- 20,
21.

additional documents or certifications that Lender may consider necessary to perfect, continue, and preserve Mortgagor's
obligations undet this Security Instrument and Lender's lien status on the Property. | - ' | _
JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND:. All duties under this
Security Instrument are joint and individual. If Mortgagor signs this Security Instrument but does not sign an evidence of debt,
Mortgagor does so only to mortgage Mortgagor's interest in the Property to secure payment of the Secured. Debt and
Mortgagor does not agree to be personally liable on the Secured Debt. If this Security Instrument secires a puaranty between
Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from bringing amy action or claim
against Mortgagor or any party indebted uoder the obligation. These rights may jnclude, but are pot limited to, any
anti-deficicncy or one-action laws. Mortgagor agrees that Lender and any party to this Sceutity Instrument may extetid, modify
or make any change in the terms of this Security Instrument or any evidence of debt without Mortgagor's consent. Such a
change will not release Mortgagor from the terms of this Security Instrument. The dutics and benefits of this Security

Instrument shall bind and benefit the successors and assigns of Mortgagor.and I..en_der. . |
23, APPLICABLE LAW: SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of the
jurisdiction in which Lender is located, cxcept to the extent otherwise required by the Jaws of the jurisdiction where the
~ Property is located. This Security Instru:cner;;l is corgplctc an% fully i*ntcgratt:ﬁdi‘u;].'.ll'usi Security Instmn;lc:ntt ma%( :;gt ;%e t?lilegdeceg rgé-

' . ' this Security Instrument, attachments, or any agree rela

e O A oniicable aw W i unless that law expressly or impliedly permits the variations by

t licts with applicable law will not be effective, _ _
Exe‘xlﬁe::lh Zgrcgggém. Ifl anypfection of this Security Instrutnent canvot be enforeed according to its terms, that section wili be

- : affect the cnforceability of the remainder of this Security Instrument. thncvcr uged, the singular shall
isggﬁltdeg tah?ed pTlilt}aln?lild the plural the singultzr. The captions and headings of the sections of this Security Instrument are for
convenience only and are not to -be used to interpret or define the terms of this Security Instrument. Time. is of the essence in
this Security Instrument.

NOTICE. Unless otherwise required by ' :
the appropriate party's address on page 1 of this Security Instrument,
one mortgagor will be deemed to be notice to all mortgagors. _ | | | |
25. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement rights relating to the P_mperty.

. OTHE RMS. If checked. the following are applicable to this Security Instrument:
i ’ ' the Secured Debt may be

' ‘ it. ecured Debt includes a revolving line of credit provision. Aithough |
- }::ltlll!fcgg gread!ztemnbealgnce, this Security Instrumient 1v;lwlligll remain in effect until the Secured Debt and all uoderlying

agreements have been terminated in writing by Lender.

Construction Loan. This Security Instrument secures an obligation incurred for the constructionn of an improvement o
the Property. ‘.

Fixture Filing. Mortgagor grants to Lender a security interest in all goods that Mortgagor owns now or in the futurc

will become fixtures related to the Property. This Sccurity Instruthent suffices as a financing statement
::g g;‘; gbgj;:, photographic or other reproduction tay be filed of record for purposes of Article 9 of the Unifortn

Commetcial Code.

] jd¢ ' ted into and supplement and
% Riders. The covenants and agreements of each of the riders checked below are incorpora
amend the terms of this Securify Instrument. [Check sl applicable boxes]

1 Copdominium Rider [ Planned Unit Development Rider (! Other MULTIPUR
[0 Additional Tertns.

22

law, any notice shall be given by delivering it or by mailing it by first ¢lass mail to

24. or to any other address designated in writing. Notice to

O]
O

llllllllllllllllll

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Security Instrument and in any

hments. Mortgagor also a ledges receipt of a copy of this Secyyrity Instrument on the daiiit%ted on page 1. 11509
;;v TR P A t,i... ‘\\So‘] (Seal) A [N WAV 3 (Seal)
(Siknatare) MCARTHUR RIGSBY (Datc) (#gnatire) LAURA J. RIGSBY” _ (Dare)
(wmss e mmre s brtiresereerreneres e T s
OWLEDGMENT:
ACER STATE OF ALABAMA | .. .., .., COUNTY OF ;ﬁlﬁzgamuup i eeereieerrenerrareeess } ss.
' ' certify that MCARTHUR RIGSBY; LAURA J; RIGIRY, HuSLaNb AT HIE... e ereeatirererares arsnse s
, a potary public, Berety 6&7 fy eiaressenaseeerasssrrasstnnes whose nate(s) is/are signed to the foregoing coniveyance,
= and who H/are imown to mec, acknowledged before me on this day that, being infofmey of the contents of the

. conveyance, he/she/they executed the. same voluntarily on ﬂ}"»‘ da;

: Ilﬂ-’t:" . s aada v
o f'x‘-"‘r‘ '_ H* “..day Of .JULYJ.Z.U.D.Q----ua-.....;H#l:uu---u--l“ L ER R
Fooe TQANTD i arereeeerereer U A ~
‘ .* ,i. . nt ‘&T) m'.]sslon ez'plIES: ‘:8 6/-‘ OC? / / ’ “ | siesaasveu
N '; ) “* (ﬁ‘cal) ----- R ---- Pu-bilncn);----n- ---------
. Lo ¢’ -
- Hﬂ.l .
!:_qi L d - '
iih :; ; (page 4 of 4)
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FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender .upon request, any
financial statement or information Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any i
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Exhibit “A”

A part of the NE % - SE % of Section 23, Township 13 South, Range 7 West, Walker County,
Alabama, being more particularly described as follows: Commence at the southwest corner of said
NE % - SE Y4 and run S 88°30'16" E along the South boundary line of said % - V4 for a distance ot
270.06" thence run S 88°31'03" E along the South boundary line of said % - Y4 for a distance of
537.72', to a point on the northwesterly right of way of Walston Bridge Road; thence run N
21°39'55" E along the northwesterly right-of-way of said Walston Bridge Road for a distance of
90.37', to the point of beginning; thence run S 80°32'07" W for a distance of 52.12'; thence run N
66°27'01"W for a distance of 188.37"; thence run N 5631 '00"W for a distance of 156.08"; thence
N 56°36'19"W for a distance of 139.73', to a point on the North line of the S 2 - NE 7 - SE Va;
thence run S 88°30'17" E along the North line of the said S %2 - NE % - SE 4 for a distance of
580.99', to a point on the northwesterly right-of-way of said Walston Bridge Road; thence run b
21°16'40" W along the northwesterly right-of-way of said Walston Bridge Road for a distance of

618.66', to the point of beginning.
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PAYMENT RIDER
THIS PAYMENT RIDER is made this .J2TH............ day of JULY, 2008 ... and is

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of

Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned ("the Borrower") to secure Borrower's Note to ...BANK OF WALKER COUNTY, P 0 BOX

IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII

the same date and covering the property described in the Security Instrument and located at:
3795 WALSTON BRIDGE ROAD AND 299 LIBERTY ROAD, JASPER/CHELSEA, Ar 35504-5043

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

[Property Address]

ADDITIONAL COVENANTS. |n addition to the covenants and agreements made in the

Security Instrument, Borrower and Lender further covenant and agree as follows:
A. PERIODIC PAYMENTS OF PRINCIPAL AND INTEREST

The Note provides for periodic payments of principal and interest as follows:
3. PAYMENTS

(A) Periodic Payments
| will pay principal and interest by making periodic payments when scheduled:

1 | will make ..ooovviviiiiiiiiinen, payments of § ..oiiriiiiiii i e,
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0 1 2 =7 1] 1
.......................................... oT=Te 10T 8112 Yo Ho ] 2 TN

Xl | will make payments as follows:
11 MONTHLY INTEREST PAYMENTS RANGING FROM $1156.44 TO $1280.34 BEGINNING 08-15-2009.

Xl In addition to the payments described above, | will pay a "Balloon Payment" of
s 302,739.04 on .07-15-2010 _ The Note Holder

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

will deliver or mail to me notice prior to maturity that the Balloon Payment is due. This
notice will state the Balloon Payment amount and the date that it is due.
(B) Maturity Date and Place of Payments

| will make these payments as scheduled until | have paid all of the principal and interest
and any other charges described below that | may owe under this Note. My periodic
payments will be applied to interest before Principal. If, on 07-15-2010

| still owe amounts under this Note, | will pay those amounts in full on that date, which is

called the "Maturity Date.”
| will make my periodic payments at PO BOX 3107, JASPER, AL 35502

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

MULTIPURPOSE FIXED RATE PAYMENT RIDER (MULTISTATE)

Bankers Systems, Inc., St. Cloud, MN Form MPFR-PR 6/15/2004 m - YQ R
ref: MPFR-MN (page 1 of 2 pages) Y{ }’4 (;ZJ,.
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X B. FUNDS FOR TAXES AND INSURANCE
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Uniform Covenant 3 of the Security Instrument is waived by Lender.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

‘j\% .............. 0 L T (Seal)

In this Payment Rider.

M Adute ).

LAURA J. RIGSBY

Bankers Systems, Inc., St. Cloud, MN Form MPFR-PR 6/15/2004

-borrower

.. {Seal)
-Borrower

(page 2 of 2 pages)
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