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HOMIEC EQUITY INE OF ¢ RODIT MORTGAGE
Mortﬂ'agor&; (last tiates tirst); ggul,llgé v AT dba
OLIN JEFFREY P , MARRIED CGASTAL ﬁiﬁ? S TRUST
OLIN ANNA GWALTNEY , MARRIRD 290 DAUPHIN 87.,SUITE 302
5369 RIVERDEND 'RL MCAILE, AL 36606
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RECORDER'S MEMORANDUM
At the time of recordation, this
|n5trument was fOUﬂd tO be 32370 DAUPHIN S7., SUITE 302
inadequate for the best photo- e o
graphlc reproduction. MORTLE, R, 26606
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MARPLED  OLIN ANPT GWAj |, WARDTED
QXP‘{T“U one or mi‘m hL,wmlu called the "rorrower™) have become qustly indebted to
COASTLL, AN & i ~with offices 1 1 *"‘”f___._..___,_ CAlabama. (together with its
SUCCEssors and assiens, hiereinatey ul”:,u ‘Morignuce puawm (O At oper- ond line of credit,
for an initial advance n the sum of and tor all FUTURE ADVANCES

Mortgagee makes vursuaint 1o the terms zniri contitions of that certain Hone Equity Line of
Credit Agreement {the "Agrecmicnt”y, of even da.e herewith. entered into by and between the
Borrower and Morteagee. the terms and condiin s of which are hereby 12corporated by this
refercnce, provide: . however. that the maximu.: npaid principal mdebtedness at any one time
bhd” Not CXL-CGLl *HTWENTY 0w 7 hOUGAND TWO HINDREL 2 :NTY FTYE DULLARS**  AAND ZEFD CENTS* *
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Hq}!ﬂars oI5 a0 )y (the "Cradit Limit™).
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NOW. CHEREIFOVL. iy corsaderac. - of the prairises and in o order to secure the
paynient of saud indebledness and any end all FOITURE ADVANCES made pursuapt o the
Agreciment and v renewals or extensions thercof and Lo oiterest and 2y other finance
charges thercon. and to secure mmplia e with M the covenants m% stipinetions heremnafter
C(il‘ll’?iil’](:(.l. the lil'!-‘“hfl'Sigl']C(i COLIN GHEERRRY O M COLIN ANNA (WALTNEY | MARLTIT o

f»..,hf ther 2 or more, hewmdllu cotted "Morteagors™)
do herehy arant. hereain, seli and -fmwfw anto Mo '*gd;}__-,u, the following du( 1bed real propert
siuaicd m pprace Cowipty. S oafe ol A bane, vizs
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age,
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Lot 27-A, according to A resurvey of Lots 25, 26 and 27, Sandpiper Trail

Subdivison, Sector 2, as recorded in Msa '
p Book 15, PAge 57, in the Prob '
of Shelby County, Alabama. : © Trobate Ditice

Source of title:

together with all rents and offer revepues “Feeof and all rights, privieges, easements,
tenements, nteres:s,  improvements and appurfoances  thereurto hel()nm 2 Or 1N anywise
appertaining. mclulding any atter-acquired Htle atd easemenis and all llgh[* . title and 1nterest
now or berealter vwned by Mortgacors m and o all buildings and improvements, storm and
screen windows dind doois, gas, steam, ciectrie,  lar and oiher heating, lighting, ventilating,
air-conditioning. eirigeraime sid cookig apy v us, slevataors, plumbing, sprinkling, smoke,
fire, and iirusion wetecticn devices. and other COGL aeat and fxaures now or hereafter attached
or appertarng (e said premises, all ot wihach hhmi Eaf:: deemed to be real property anda conveyed
by this montgage. and ali of which real vropesty, equipeaent ana fixtures dre somenmes

herernaticr colled the "mortgaged property.

(Corplete i applicable) This wortgage is qu e aad subordinare to that certain mortga ge
dated . cand recceredat 0 Boes -, at page ,
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Movtoasors tories the wolder o env o sdor moripage encumberiag the mortgaged
property to disclos 1o Marteacee from fime 16t e the tol.‘a.uwngg mtmmdtmn. (a) the amount
of indebtedness <ecared by wacl raorteage: (hy i ameant of sach indehtedness that 1s unpaid;
(¢) whether any amount owed o such ndebhted 1ss 1s o bas neen ) arrears: (1) whether there
1S 0 has been any detault with respect 19 sech foctgase or ho indeedines - secured thereby;
and () any other formaidon reearding such mertgage or the indebedies, secured thereby

- vma b

which Morigagee may request from fime to e,
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To Have And To Hold tie samie anc overy part thereon nnto Marigagee, 1S Successors
and assigns torever.

And tor tae consideration asores=id, oot as additionai -ccuricy or all < the mnaeotedness
described above {mcluding future advanc.s,, Morgagors hereby assigi and {ransier 1o
Mortgagee, and grant to Mortgagee a sect ity 1erest m, ail building waterials, household
appliances. equipineant, fixtures and fittings - every kind or caaracter now owned or hereafter
acquired by Mortgagors, i aniy of them, locawd, wheiher permanently or temporarily, on the
mortgaged properiv, and all butliing mater ', houszhold arpliances, equipment, fixtures and
fittings now owned of heteafier acquired oy VIONZazors, of dny oi them, tocated or stored on
any other real property, which are or shait b purchased by Mortgagors, or any of theni, tor the
purpose, or with the intention, o7 making miprovemenis on the masteaged property or (o the
premises locaiea on said property.  The pe il property hercin aensierne. meludes, without
limitation. ali lumber, bricks, vutiding storie - Dudding 2iocks, sana. cement, rcohing waterials,
paint, doors, winaows, swim doors, storo windovss. Dalis. wires and wirmg, haraware,
plumbing and plumbing fixtures, heating «uf air conditionng squipme ot and  appliances,
electrical and gas equipment and appliances, pipes and piping, ornamental and decorative
fixtures, and in general all building materiais. equipment and apphances of every kind and
character used or useful in connection with Lapiovemenis to ical property.

For the purpose of iurther securipy e naynicnt of said maenicdness  Mortgagors

_____

warrant, covenant and agree wnh Mongagee 10 saccessors and assigis, as totows:

. That wey are lawtully seized 1 .co and possessen of tie morigaged property and
have a good right 10 convey the same as afcizsad, and tey will wavrant and sorever defend the
title against the lawfui clams of all persons whomsoever, wxd that the mortgaged property 1
free and clear of all encumbrances, e crreats and restricnhons not hereln  specifically
mentioned.

2. That they will pay when due all taxes, assessmeits, or other liens or mortgages
taking priority over this mortgage. and shov.d oefault be made m the paymerit of thie same, or
any part thereof, Mortgagee may pay the sar:e (put Mortgagee ts nov obhgaied to do sv). It the
mortgaged property or any parl thereot 5 @ udit inoa condomimum or o a planned  unit
development, Mortgagors wiil perform ali ¢ Moitgagors® obligations ander ine declaration or
covenants creating or covering the conaomi:agin or planned unit developmesit, the bylaws and
regulations of the condominium or pannes unit development, and constauent decuments.
Should Mortgagors default in any o: such olications, Morigagee may peitorm Mortgagors’
obligations (but Mortgagee is not vbhgatzd 10 a0 $0).

3. That they will keep the buildings on the mortgagea property continuously msured n
. -WQD,@JPQHHES:_i“ such manner and with sucn companies as may e satustactory io Mortgagee
", against “105'5 by’ ﬁiré_;(mciudmg so-called eatended coverage;, wind and such other hazards
- 4including, flpod and‘water damage) as Mortzagee may specity from time o time, with loss, if
wanyspayableqi Martgagee. and will deposi with Mortgagee policies of such insurance or, at
Mortgagee's election, certificates thereof, .ind will pay dic premiums theretor as the same
become due. Mortgagors shall fave the tigiun 10 provide such nsurance itirough a policy or
policies independently obtained and paid i:r vy Morgagors or tarough dan existing policy.
Mortgagee may, for reasonable cause, reiuse to accepi ary policy ol msurance obtamned by
Mortgagors. Mortgagors shall give mmmeciale notice m wriing © Moiigagee of any loss or
damage to the mortgaged property from an: cause whaiever. It Mortgago:s fai (o keep said
property insured as above specified, Mortgagee may insure said property (but Mortgagee 1s not
obligated to do so) for its insurable value apamst loss by fire. wind and other hazards for the
benefit of Mortgagors and Mortgagee or for the benefit of Mortgagee alone, at Mortgagee's
election. The proceeds of such insurance skali be pawd by the msurer to Mortgagee, which 1s
hereby granted fuil power to seitle and compromise claims under all policies, o endorse in the
name of Mortgagors any check or draft repr.senting the proceeds of any suc:i msurance, and to
demand, receive and give receipi for ali suris becoming due thereunder.  Said nsurance
proceeds, if coilected, may be credited on (e indebledness secured by this iaorigage, less costs
of collection, or may be used in repairing vt reconsaucting the premses on ithe mortgaged
property, at Mortgagee's election. Any apriwditon of {ac insurance proceeds 1o repairiing or
reconstructing the premises on the mortgage. property shall not extend or pesipone {he due date
of any installment payments of the indebtedness hereby secured or reduce the amount of such
payments.

4. That commencing upon written request by Mortgagee and continuing until the
indebtedness secured hereby is paid in full; but subject to any similar obligation ot Mortgagors
to any senior mortgagee, Mortgagors will pey to Mortgagee concurrently with, and on the due
dates of, payments on the indebtedness heretyy secured a sum equal to the ground rents, it any,
next due on the mortgaged property, plus the premiums that will next become due and payable
on policies of fire and other hazard insurznce covering the mortgaged property, plus water
rents, fire district charges, taxes and assessinents next due on the mortgaged property (all as
estimated by Mortgagee), less any sums alcady paid to Mortgagee thercior, plus up to the
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maximur cushion aflowed under the tederal Redd cistate Settlement Procedures Act, such sums
(0 be held by Mosiagee in trust. o pay said @eoud rents, premums, water rents, tire district
charges. faxes and assessments.  All payments mentioned i the preceding sentence and the
payments o be made on the indebiedness sectrd hereby shall be added together and the
aggrecate amount thereof shalt be paid by Mortga srs each month or other payment period m a
single payment.  Any deticiency in the amount o f such aguregate mornthly or other periodic
payments shall constitute a default under this rworigage.  Any CXcess funds accumulated under
this paragraph after payment of the items herewn rmentioned shiall be credited 1n calculating the
monilily or other periodic payments of the same nature required hereunder 1 the subsequent
year: but il the actial amount of any such item shill exceed the estimate therefor, Mortgagors
shall without dernand forthwith make good the deficiency. Faiture by Muortgagors (o do so
before the due daic of such e skalf be a defauin weeander.  H the mortgagad property 1s sold
under forectosiae e iy otherwise qeanired by Mo sgee after defanlt, any remaining balance ot
the accunlations under this paragraph shalt b credited to the principal of the secured
ndehtedness as of the date of e foreclesure waie or as of the date the property 13 otherwise
acquired .

5. That thev will take good care of the jvoctgaged property and the personal property
described above and will not commit or petmit a1 waste thereen or thereot, and that they will
keep the same repaired and at all times w2l mailatn the same in as good condition as it now 1s,
reasonabic wear ased tear alone excepted. If Moricagors fail 1o make repavs to the mortgaged
property, Mortgagee may make such repairs at Mortgagor's expense (bui Mortgagee 18 not
oblivated to do sov. Morrgagee, s agents and creoloyees, iy enter the ruortgaged property
and =ny mprovements thereon at any reasonabi- vone tor the purpose of inspecting or repairing
such maprovemeniy.

6. That ali amounts expended by Mortgages for insurance or for the paymenis of taxes
OF assessments of o discharee tiens on the ortgiged vroperty or othier obligations of
Morteasors or (o wahe repairs fo the mortgaged wroperty GF any Inprovements thereon shall
becorme o debt due Morteasee, shiall be payable = once without demand upoi or notice to any
person or (af Mortgages's election) may be deered to be hans made under the Agreement,
shall bear interesi a1 the rare of interest payable < Joans wader the Agreement, or if the rate
specified would be unlawiut, at the rate of 8% per annum from the date of payment by
Moricasee. and such debt ond the 1aterest thecesy shall be secured by thrs mortgage. Upon
failure of Mortgasors o reimburs: Morivages oo ail amounis so expended, at the election of
Mottgagee snd wah or without notice o any verson, Mortgagee may declare the entire
indebledness secured by this morteage due and payable and may forectose this mortgage as
herenatter provige:t or as providec by law

T That no delay o failare of Morigacee o exercise any option o declare the maturity
of any dzbt securcd by tids mostgage shalt be viken or deemed as a watver of the right to
exercise such ophon or to dectare such forfetuee ¢ ner as © past oy preseq Jetaults on the part
of Mortgagors, and that the procurement of msvrance or payment of faxes oy other liens or
assessmicnis or obheations by Mortgagee shall nov pe taken or deemed as a waiver of the right
(0 accelerate the matvriey o the indebtedness bereby secwred by veason ot the fatlure of
MO LAgor . 1O o e Te SUCH isuraiice or 10 pay oy faxes, Heas, assessmerls or obligations, 1t
bemg agrecd ty oo ortRagors 2 no e or wiions cosdained in this mortgage can be
waived, altered or changed excent by a writiong sieved by Motigagee.

8 That those Moriwagors who are alse Borrowers or guarantors and are thereby
obligatesd t pav .2 indebacdress hereby seew 0 wilh well and truly pay #nd discharge such
Indetiedaces a8 i becons due and payabhe

O fhat i aetandt vhall be made in thie payment oF auy of the widebtedness hereby
secured. or i the performance ot avy of the tercws or conditions of this mortgage, Mortgagee
may proveed to colieet the rect, income wud progt irom the mortga red property, etther with or
with: -3t the appoctowent of o receiver (o which avpobument Mortgagors heceby consent), and
Morigagee may oonifv dhe lessees or omet oxoors therest to make payment directly to
Morteagee  Any rents, income and protits vollec xd by Morfgagee prior to toreclosure of this
morigage, less the costs of ccllecting the o e, mcludmg  any real estate or property
MANGZEMCHL COI istons and citorpey's fees 12 red, shall be credited first to advances made
by Maortoavee and fe tuierest fhereon, then 1o v cest due on the indebtedness hereby secured,
and the rewiend=r 10 any, shall be applied iove 4 the pavinent ot the principal sum hereby
SECHL.

10, Thai Coyowill pot canse or permes oy other oerson e be m possession ot the
morigaced nropeyt. o the exclesion of Mortgaee 3, and they will not sell. irenster, or convey
all o sny part of (e mortaeed DEOperty e e InTest Hfuecein without Mortgacee's prior
wWritten conscre o hadng onivoe the oosation o i Gicn or encumbrance exoressly sabordinate
(o s otigase, by the creation of a neochise nerey securily  interest for household
applitnces, (¢) a ranster oy devise, desceat o i operation of faw upon the death of a joint
tenant, or ¢y the woant of a0y easznold terest o one yeay or 1ess (mcluding all mandatory or
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OGaon 10 purchase,  Morigages iay wiihhood 1S

optional renewal perlods; not COLAIANIE dil )
consent or may coddtion s cons b O any ot fsfar,

(1 That o1 the coveranes and agre. aenis of Movigagom h cetin cobibed shesi eatend
(0 and bing their vespecove hens. gaecuta: o A dmirnstrators, SUCCessors and assigns, and that
such covenants and agreements and ail opons, rights, privileges and powers herein given,
granted or secured to Morgtgages chall 1nuic o the benelit of the success ws and assigns of

Morigagee.

12 Thai the provisions of thi 1eomvage @i the ndeotedness secnre neceby are
severable, and thar the invalidity o unentor. seoility of sty provision ol this meigage of of any
such debt or debis shall not aticct e vaddiy and catorceamlity of the othor provisions ot this
mortgage o1 of such debt oo debl. The seapedies provided 1o Mongagee ht‘::a:-?in are curnulative
with the rights and remeaies of hMortgagec b caw And 1 equiry, ang such yiEnts and reiedies
may be exercised concurce tly or CoONSeCdtively A LRivol 01 photostaty: copy o this mortgage

L8
'

may be filed as a vnuncas staicii it a4l gty Lot elhve,

This morteage secures an opec-en. iae of credit under which the Borrower may
borrow, repay, and rebotrew ainounts tron hMortgagee lrom time fo Ume ap 1o a Jaxtinil
aggregate princizal amount. Frhe Agresmune does o require that the Borrower make aity
initial draw on ot maintaii any winimaim cetsfandiog loan balance under the hae ol credit.
Therefore. at tinies there may Do 0 ouls wacng  deotedness nnder e Agreement. This
mortgage shall become ehective immeaiate! /100 its exccunion and delivery, notwithstanding
the lack of any inifial advance, and shall not be deemed sanstied noy shall trile 1o the mortgaged
property be divesied front Mortgagee by the paymen in fuil of all the mdentedness at any one
time outstanding. Uhis mortgage shall coniuue o sifect pabl wl or (e Haehicdness nas obeen
paid in full, the Agreement has been wrinniated anc Morizagee saail nave no obiigatton (o
extend any further credit 1o the Bortower theceunder, and a duly executed wiuen satisraction of
this mortgage in recordable torm has been deitveied to Mortgagors or recorded 1n thie probate
office in which this mortgage was originally recorded. Mortgagee agrees 0 execule such an
instrument promnily foilowing receipt of the Borcower s written request thereior, prov wled that
all of the secured indebtedness has been pand st all of the othier conditions sct forth above nave
been tultilled. The provisions of tus paray wpa shiail prescive ana supplement, and shall not
limit, the oenetits and profections slforded to Mortgagee oy law,

[T Borrower fails (o pay the securea isebtedness m accordance wiih the terins of the
Agreement, or i’ anv other eveni oecurs thar vives Mortgagee vie right under the Agreement to
demand repaymere of the entlie ouistanding valance of the secured indebtedness i advance ot
the original term (ali sucu events under the Agreement being meorporated herein by reference),
this mortgage shali be subject 10 foreclosuie st the opuon of Mortgagee, notice ot the eXCICIsSe
of such option being hereby expressly waived by Mortgagors, and Mortgayee snall have the
right to enter upon and take possession of ¢he mortgaged property and after or withoui taking
such possession o sell the same before the Court House door of the County (or the division
thereof) where said property, or any substartial part tnerect, is located, at public outcry for
cash, after first giving noiice ol whe time, price and wrms ot sucht sate by publicaton once a
week for three consecunve weeks prior to sawd sale 1 a aewspaper published w said County, or
as otherwise required or perniitted by law. pon the payment ol the purchase price, Mortgagee
or ihe auctioneer ai the sale & authorized 0 ¢xecuic to e purchaser for and m the name of
Mortgagors a gocu and sutficient deed w e property sold.  And upon the occurrence of any
event described above, Mortgagee also shail have the rignts and remedies of a securved party
after default by its debtor under the Aiabama Uniform Comaercial Code, wnctudmg, without
limitation, the righl to take possession of any of the property herein transterred which 1s
personal property and to sell the same at one or more public or private sales, at the eiection of
Mortgagee. At Mortgagee's request, Mortgagors agree to assemoie such property and to make
the same available to Mortgagee at such paace as Mortgagee shall reasonably designate.
Mortgagors agree that notice of the time anc place of any public sale or of tie ttme after which
any private sale or other tended dispositica of the propeirty. or of any pati thercof, will be
held shall be sufficient if delivered o MMortzagors or matied (0 Mortgagors at the acdress set
forth above or such other address as Mortgapors shail have furnished to Moirtgagee it writing
for that purpose, not less than ien days oefmie die Gawe 01 ine sale o othier mitended dispostiion
of said property. Mortgavee shall apply the proceeds of said saie or sales urder this morigage
as follows: First, to the expeuses of advertising, selling and conveying, mciuding a reasonable
attorneys' fee 1f the original amount fmanced exceeded $300 (including any attorneys' fees
incurred by Morigagee 1 any proceeding sceking to emjoin or stay any sale hereunder or in
obtaining relief from any stay of the sale and fees incurred m any appeals resulting from the
foregoing); second, to the payment of any wnounts that may have been expended or that may
thenn be necessary to expend in paying imsurance, taxes, assessments, and other encumbrances,
with interest thereon; third, to the paymerns of the mdebtedness hereby secured and interest
thereon tn such order as Mortgagee may ele t, whether such debts shall or shall not have fully
matured at the date of said sale; and fourth, the balance, 1f any, to be paid over o Mortgagors
or to whomever then appears oi record 1o pe the owner of Mortgagors' interest i said
property. Mortgagee may bid and become the purchaser of the mortgaged property at any
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fore: tosure =a'e torennder. Mor{gagors bersov vaise any requirernent thal the mortgaged

property he sold o separate tracts and agres Mat Mortgagee may, at s opuon, setl saud

property en masse cegardless of e number of paccls riereby conveyed.

In Wiiness Whereof. 2acit of the undersizrad has hereunto set his or her signature and
seal this 18TH da, of JUNE s

Car————

r————— e B —_—— - - —_—— ——m = .

(Seal)

{Scal)
 (Seal)
(Seal)

THE STATE OF 21LARBRANA,

i

Jefferson OVINTY

- .Ema A & - - . —— e — [ o = r———

oihe unideoaened, & Netavy Puclic moero of Jaid County, in said Srate, hereby certity

© Olin & Anna Gwaltney OMHOS Hame 8Te _ signed 10

1=

- LI~

that Jeffrey Prei

e ——— . —Ea aa

the foresoing con vance < ud who @& kuowi to me. acknowledged befure me on this day

they executed the same

that, bemng inforacsd of the contents of the coaveyancee,

T L———— ——

voluntarity on the <y the sane besrs date.

18th ddy OF June

- e e e B M 1T AN -

Giiven unce: my hasd and official seal s

Qo | Pe~—

(N artal Seat)

_ (LS il B el
Notary Public
x
e E————— ——— - — e e i e e e . e — T AT I T e T mar s — T T —_— e i ey s — o e e Tt

THI STATE O AL ARAMA

COUNTY

I the urdersioned, o Notary Public in and or said Connty, in said Suate, hereby certify

- that whose pame - signed to

i am o i

2 mmr e em— mmT W TR B B Tl Em R e—r— 4 mrmmr s mr o e b - AT 4 TR o ——u e —

R et ———p e P ¢ mhem wlal e el = £ - w1 e ] EwTEn —— — -

the toresoing conveyence and who  knowr to e, acknowledged betore me on this day

that, beirg mmforines of the contents of the conveyance, executed the same voluntarily

_ —— . . r—

on the day the sapy - Hears date.

Cliven unds ey hand and official seail tes day ot Ly

(ontal seal) - o o -
Naotary Public

Mortgagee ertifies that this mortgage sccures an open end indebtedness and that
residential vropert s comveved by this mortgage.  The maximum principal indebtedness to be

L IS

secured by thus morigage ar auy ong e i o 22,275.00 , Upon which sum the

- i Ea

morteace tax in pood terews oo adlowedt by Co e - f Alabama, G 40-22-2(1 D).
“B& of 2. E. AL dbha

-

CORETAL BANE & TRUST

a-Lm

Mortgagee

e etk o B W

-

3y

.

- — A s — -——rr— - - e — —wrw v —SeLER o CE—— w—l -

"aAM DAVIS
fts
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