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Subordination Agreement

Customer Name: Jon W Allison and Linda E Allison
Customer Account: xXxxxxxxxxxt7433

THIS AGREEMENT is made and entered into on this 13 day of March, 2009, by Regions Bank (Hereinafter referred to as “Regions”) in
favor of J P MORGAN CHASE BANK NA, its successors and assigns (hereinafter referred to as “Lender”).
RECITALS
Regions loaned to Jon W Allison and Linda E Allison (the “Borrower”, whether one or more) the sum of $150,000.00. Such loan 1s
evidenced by a note dated 7/15/2008, executed by Borrower in favor of Regions Bank , which note is secured by a mortgage, deed of trust,
security deed, to secure debt, or other security agreement recorded 8/6/2008, in Record Book I#20080806000315520 at Page NA, amended
in Record Book NA at Page NA in the public records of SHELBY COUNTY, ALABAMA (the “Regions Mortgage”). Borrower has
requested that lender lend to it the sum of $223,500.00 which loan will be evidenced by a promissory note, and executed by Borrower In
favor of Lender (the “Note”). The Note will be secured by a mortgage of the same date as the Note (the “Mortgage”). Lender and
Borrower have requested that Regions execute this instrument.
AGREEMENT
In consideration of the premises and for other good and valuable consideration, the receipt and sufficiency of all of which 1s
hereby acknowledged, Regions agrees that the Mortgage shall be and remain at all times a lien or charge on the property covered by the
Mortgage prior and superior to the lien or charge of Regions Bank to the extent the Mortgage secures the debt evidenced by the Note and
any and all renewals and extensions thereof, or of any part thereof, and all interest payable on all of said debt and on any and all such
renewals and extensions, and to the extent of advances made under the Note of the Mortgage necessary to preserve the rights or interest of
Lender thereunder, but not to the extent of any other future advances.

By its pcgeptance of this agreemepl, the borro ees to pay the subordination fge set out in the Regions Subordination Request Form.
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TNESS WHEREOF, Regions Bank has caused this instrument to be executed by its duly authorized officer on the day and
date first set forth above.

State of Alabama
County of Shelby

PERSONALLY APPEARD BEFORE ME, the undersigned authority in and for the said County and State, on this the 13 day of

Ma;'ch, 009_yvithin my jurisdiction, the within named ‘T ‘ who acknowledged that he/she 1s
of Regions Bank, a banking corporation, and that fgr ang o4 behalf of the said Regions Bank, and as its act and
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deed, he/she executed the above and foregoing mstrument, after first havi
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Exhibit "A"
Legal Description
All that certain parcel of land situated in the City of Pelham in the County of Shelby in the

State of Alabama, being known and designated as lot 15 according to the amended plat of

Emerald Lake plat no 1 as recorded in map book 19 page 73 in the Probate Office of Shelby
County Alabama

Being the same property as conveyed from Park Place Development Inc. to Jon W. Allison

and Linda E. Allison, as described in Inst# 1998 39776 , Dated 10/09/1998, Recorded
10/12/1998in SHELBY County Records.

Tax ID: 14-3-07-1-002-015.000
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