.' q7oo7o 257

Michael A. O'Brien, attorney l ” III Il m I ! ” H ”

20090327000113710 1/2 $174 .05

Shelby Cnty Judge
212 West North Street 03/27/2009 12;2?;5%MPF?EEE?<’:EL§T

“This Instrument prepared by:

STATE OF ALADBAMA

SHELBY COUNTY

Talladega, AL 35160

of March . 2009y und

TINS INDENTURE, made and entered into on this Ihézo_ day

belween Harry Reed Moore, IV, and wife, Shannon Kae Moore,

e ‘
hereinafler called Morigagors (whether singular or plural); and 'The First Natlonal Bank of Tallatdegn
Talladega, Alabama, a banking corporation, herelnafier called the Mortgngee; _

WITNESSETIL; That, whercas, Harry Reed Moore, IV, and wife, Shannon Kae Moore,

R

e _#__

is/are justly indebted (o the Mortgagee in the principal sum ol __

One Hundred Six Thousand Six Hundred Fifty and no/100 ($106,650.00) Dallars, which indebtedness

is evidenced by Mortgagors' or other debior's note of even dale herewiih, providing lor mm;lhly instalinments
of principal and interest, with the balance of the indebtedness, i€ nat sooncer paid, due and payable on the

day of - ,  EXCEPT HOWEGVER, in the cvent, by Mortgagee's
consent and agreement, the balance due and payable on said finnl payment d'ntc should be rcﬁ:mnccd hy
ﬁdjuslmcﬁt of maturity dale, interest rale or monthly paymen! nmosint, it is distinctly Enulcrs!oml anud agl't:t‘fll
by {he parties herelo that this morlgage will conlinue to secure such indebtedness until the balance therend,

with all interest thereon, has been fully paid in accordance with any apreements enlered into between lhe
partics before final payment of this indebiedness. The parlics aticipate the possibility that (e final payment

of principal and inierest, by subsequent adjustments, will be five.(5) yenrs fram date, which, for the
present purpose of the parties hereto shall be considered the final maturity date for l[zclpurpnsc of the

Statute of Limitation, _ | .
NOW, THEREFORE, to secure the prompt payment of (he nliove indebtedness, and any other indcbleducess

now or hereafler owing by Martgagors (o Martgagee, whether or not related to the a!mvc*mcnlinnc{l llﬂif.'.,
without limitation as to amount, whenever advanced, and whenever due, before the full payment and 'Sﬂljs-
faction of record of this mortgage (all or any portion ol which shall be included in any reference herein fo
"he indebtedness hereby secured"), the Mortgagors do hereby granl, bargain, sell, and convey unfo Mortgngee
he following described property, located in Shelby __County,Alabama, (unlcss otherwise scl

forth), to-wit:

Unit 801, Building 8, in the Gables, a condominium, a condominium located in Shelby
County, Alabama, as established by declaration of condominium and by-laws thereto as
recorded in Real Volume 10, Page 177 and amended in Real Volume 27, Page 733, Real
Volume 50, Page 327 and Real Volume 50, Page 340 and re-recorded in Real 50, Page 942,
Real 165, Page 578 and amended in Real 59; Page 19 and further amended by Real by
corporate Volume 30, Page 407 and in Real 96, Page 855 and Real 97, Page 937 and by-laws
as shown in Real Volume 27, Page 733 amended in Real Volume 50, Page 325 further
amended by Real 189, Page 222, Real 222, Page 691; Real 238, Page 241, Real 209 Page
270, further amended by eleventh amendment to declaration of condominium as recorded in
Real 284, Page 181, together with an undivided interest in the common elements, as set for
in the aforesaid mentioned declaration, said unit being more particularly described in the
floor plans and architectural drawings of the Gables Condominium as recorded in Map Book
9, Page 41 through 44, and amended in Map Book 9 Page 135, Map Book 10, Page 49 and
further amended by Map Book 12, Page 50 in the Probate Office of Shelby County, Alabama.

TO HAVE AND 17O HOLD, together with all and singular the rights, tenements, hcrmlilnmcms and |
appurtenances thereta belonging or in anywisc appertaining unto the Mortgagee, and the Morigagee's stccessors

and assigns, in fee simple. | |
Further, the Mortgagors do hereby covenanl wilh the Morlgngee that the Mortgagors arc lawlully seized in

fee of sald premises; that the Mortgngors have a gand right to sell and convey the same; that snid premises are
free from encumbrances; and that the Mortgagors warrand, and will forever defend, the title ta suld premises agninsl

the lawful claims and demands of all persons wiamsoever. |
TS MORTGAGI is made, however, subject to the following covenanls, conditions nnd agrecments, that 15 ta

say: - .
[. This conveymce s upon (e candition that, if the Morigngars shinll pay and discharge the indeliledness berely SCClIfCt| ns the snme matbies,
ad shall pay and discharge nmy other indchiedness or fndcbiedness now ar herealter ewing 1o the Mnrigagee Iy snil mongagors, whelher or ol

related 1o thie ahove mentioned note, withowt limilaion as (o amount, whenever pdvanced, atned whenever duc, (all ar any portion of which shal§




be lnctuded In any teference hereln 1o "tlie lidebicdness heiehy sccured™), nasdd shald In il things o s pedfonn afl ethier acts and apreements by
Modtgag as heiein spreed te be done, Hien, andd in that event anly, thls inastgage shatl he nd become nudl and vuoid.
A I0is mdessiond between the Mortgngors sod the Mostpagee, that said Moigagee sy, (o bts discietion, make additlonnd ndvances undes and

by vittuc of the tens of this manigage and to he secured by this mortgage; without lsuitntion ns to the provistons of Pagsaph #4 hereinabove,
Mougagors fuitdier npice that if said Mactgngms shoudd piocure ndditionnd money ot Hecame indebied otherwise 1o the said hMojtgagee, iis

Sticcessots o assigns, in excess of the peincipal amoun) hereln sinted before the payment hereof, Muitgngois expressly agree 1hat such debt shall
be and the sume is hereby made a part of this mortgage debl with nlt the rights, power s authosily as te the collection anl foreclosure herein

expressed.
A Futhennre, If e srid Mongngors shoubd monke default in the payment of any prit of the Indebiedisess heseby secured at in the payieit of

the taterest thereon, o shauld fail to keep any covenanl in this mortgage cantained, o should be ndjudicnted bankoupl, or if the knpravemieats
on snid presnises wie damnged as to iake the Insirance Uercon, or any part of said insunuce, payable, then, in the election of the hMotlgagee, the

enthie indeltediness secured herehy shnll hccnm_c lumedintely due nnd payabife; nnd foiture 1o declie ihie entiie Bndebleduess duz i case of
defanlt shatl nol operate os n'walver of the tight to dectaie the entire Indebtediess due In the evenl of any subsequent defoult; and the Morigngee,

the Moarlgngee's agent or nllorney, s hereby authorized to take possessian af the property hereby cosveyed. and willi or without possession
ihereol, to sell snicd property at public outery to the highest hidider, for cash, befite the south dowr of the courthonse of Taltadegn Comny,
Alsbiomn, aller giving nulice of the tie, plnce auel tenns of snle by publicalion once n week For thice siceessive weeks i sine newspaper

published it said county ar by pasting notice at three public places In sald count y. |
4 In case ul sale undes the power lierein contained, the Marigngee or uny person authorized lu wrliing by the Morigngee shall have power 1o

execule a conveynnce 1o the pruchases, conveylng all the right. 1ltde, fnterest mad cluim of e Motgagors b and (o said juenises, either nl Inw os
I eqqueity. The Mottgngee 1y purclinse saidd prupedy al mny sate hereunder and nequlie title theredo as could o sirnnger.

Oul ol the praceeds of sae, the Marigngee stall pay, fitst . the cosls of mlvestising, sclling and canveying snid propeity, together with a
reasunable attarney's fee: secondly, the amount of the indebiedness due and asing 1o the Mo teapee hereby secused, logether with the interest
thereon, asdl any nxes, insuraisce premitins or other chineges thut the Modgagee may have paid ns herein provided: nal. Instly. the suiplus, If

uny. shinlt be paid 1o the Marigngars, or ihe Notgngots' lieiss or assigus.
3. The Moitgagoss covenant that the Mortgngors will pay rll (nxes mul nssessimcats which may lawfully levied against the preiises, nul will

depasit receipis (hereol with the Mortgngee, and that the Martgagors will insuse, and keep inusured the improveients thereon against loss by fire
mul tormado for ot tess than the indebledness hereby secured, I some compiny sceeptable w the Mongagee, with luss paynble to (e NMortgapee
ns the Marlgagee's interest miny nppear. and will deposil with the Motigagee the policles evidencing such insurance, and that the Mongngors will
piotect said premises fiom waste nnd keep the saine in good condition and repalr; and in case of Uie filure of the Motigagoss ta pay said inxes

ar nssessnients befoie the same,-ar any part thereaf, became delinquent, or in case of filure to Insure (o keep lnsured o sald amount the
Ruproveinents on suid propesty, or i ease of fuituee (o prolect said premises from waste nt keep the smnedn good condition and repair, the

Mostgagee mny, al the Masigngee's option, eithies pny sald tnxes and assessinents aod purchinse sulik iisiwnnce and piotect snid penises o
waste and keep saine in good contlition and 1epair, or nny af them, and the antount of (nxes. pssessients, Insosmice preminms, sepairs and other
expenditires, o1 sy of them, as poid shet be secured by this conveyance ag futly aid to the sime exicin and ander the sase conditions ns the
indebtedoess heicinabave described or tie Mo igngee ny, ot the Morigngev's election, proceed in foieclose this moitgnge. as Is heteinnbove

provided
6. This mosgage shall becowie due and payable fosthwiih at the option of the Morlgagee if (he Mostgagors shat! convey nway sabd premises or

£ the title (hereto shall become vesled fn any other petson or persons fn any waster whatsoever. |
1. W is understood nond ngreed that i the event any payment s ten (10) days ar nuare past due, n Inte charge of five percen

payment miny be chmged, subject to a mininung Inte chage of Ny cenls($.50).
B Morgngors agiee and stipulate that, as against the collection of the indebledness hereby secired. the snme Motipngors do herehy walve all

rights of exemptions; both as to homesiead nnd personal property, under the Constitution sod laws of the State of Alabama, or of aty olher slate,

or of the Linitetd Siates :
IN WITNESS \E'II!'()F. lh:lgugms lspve hgtepu set their bimuls and senls, on this the dny and yenr hereln fusl above willien,

,L' iY Sy~ nrosa A HDLL (.8
Hacry Reed Moore, IV o o | Shannon Kae Moore (1..S.)

(5% ) af that

[}

STATE OF ALABAMA
TALLADEGA COUNTY

, the wndersigned authority, In amd for said County, in said State, hereby certify thi

Harry Reed Moore, |V, and wife, Shannon Kae Moore,

known {o me (or made

whose name S arc signed to the forepoing conveyance, and who 2re

“known to me) acknowledged before me on this day that, being inforted of the conleyts of the
conveyance, they execuled the smlle voluntarily on the day the game bears dale.

. i ;_ ; .
Given under my hand nnd seal this the *'})ﬁ dny of, March ~ [ /2 2009

NI e

T . o
NOTARY PUBLIC -
m T dpeme 014 Efr..iﬂ 3

jaant conipanes |
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STATE OF ALABAMA
TALLADEGA COUNTY
I, the indersigned, o Notary Public in nd for suldd Count y, ly sald State, hereby certify that

. whose neme is signed (o the foregoing conveyance as

, R corpuration, he as such oflicer and

ol

with full authority, executed {he same voluntarily for and as the act of said corporation.

day of . ..

Il

Given under my haod and ofTicial seal, this the

NOTARY PUBLIC

il
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