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Shelby Cnty Judge of Prob
ate,
©1/23/2009 10:34:03AaM FILEDICEET

DOC ID #: 80020184327712008

THIS SUBORDINATION AGREEMENT is entered into on __ S 20Uary 5, 2009 | .
among Scott A. & Carrie E. Busby ("Borrower"),
Countrywide Bank, FSB o ("Flrst Lienholder"),
and Alabama Telco Credit Union ("Second Licnholder™).
BACKGROUND

1. ("Bormower”) signed a promissory note daied J anuary 16, 29(_)9 , in the principal sum of
$115,000.00 . sccurcd by a Deed of TrustMortgage of the same date, delivered to First
Lienholder and recorded on _ o , In XBHREXXXXXX XXX Xpaps
Inst.#. Qog Ol a& 0000 Qig?of the Official Pubhic Records of _ Counry,
Alabama (the "First Lien"). which 18 3 valid and cxisung licn on the real propeny

descnbed on BExhibit “A” attached o this Agreement ("Property”).
2. Borrower signed a promissory note daied September 4, 2008 . tn the pnncipal sum of
s 25,000.00 , secured by a Deed of Trus/Mortgage of the same daie, deliverod 10 Sccond
Lienholder and recordedon  September 29, 2009 B © § 2:(/4:99,0,0,0,0:0.0.0.0,0.0- A%
Inst. #20080929000383260 , of the Official Public Records of Shelby i County,

Alabama (the "Second Lien™), which i3 a valid and c¢xisting lien on the Propeny.

3, Bom}v;cr desires 10 modify thc debt secured by the First Lien 10 increase the principal balance 10
$_

4. First Licnholder 18 willing 0 modify the debt secured by the First Lien if the Second Licen is
unconditionally and recmains at all urocs subordmnate and inferior to the First Lien and Second Lienholder
specifically and uncondinonally subordinates the Sceond Licn 10 the Furst Lien,

AGREEMENT

To mducc First Licnholder 10 increase the pnncipal balance of the First Lien, and for the benefit of all parucs,
the paruces agree as follows:

1. The First Lien, and any renewals or extensions. 1s unconditionally and will remain a1 all umes pnor and
supenor (o the Second Licn.

2.  First Lienholder would not modify the debt secured by the Furat Lien without this Agreoment.

3. Second Lienholder consents 10 the pnncipal incrcase of the First Licn and specifically and unconditionally
subordinates the Second Lien to the First Lien.
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4. Firsi Lienholder 18 under no obligation or duty 10 Second Lienholder regarding the application of First Lien
loan procceds or the use of any First Lien loan proceeds for purposes other than thosc agreed to by First
Lienholder and Borrower. Any musapplicabon or misappropriation of loan proceeds secured by the First
Lsen will not defcat the subordimauon made in whole or in part by this Agreement.

5. Sccond Lienholder understands that First Lienholder ix relying on the termy of thiy Agrecment W cnier intw
specific monetary and other obligations which it would not enter into but for the reliance upon the lerms of

this Agreement.

THIS SUBORDINATION AGREEMENT ALLOWS FOR A PRINCIPAL INCREASE IN THE DEBT
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SECOND LIENHOLDER:
R:
KTRST LIENHOLDE

Sworn to and subscribed befgg; me
tzis 21st day of January, 2

ie E. Busby. o . [) -
y Scott A. Busby and Carr _ e 3
Q\J 004wy 2 ol |

'Ndiaf? Public

~ A——— Nolnry rubilc
. ' 2/5/11 S |
ission Expires Gl e 2
My Lo wwwiiig,, T 5 -277-201
T ',1‘},':&.’;'_;:-'*. ‘. reti e
\\\ \( ‘ M'q ,,,l H‘i': My Commislon Expired
\\ G a0 ®0%00,,. /V v’
“ o.i'. s, ¢ ,'
S %.." T A R y ..I E
PEGGY | MANN ~ Q:. $O s wl - T
EPRESFEBS,011 = ¢ * (5 = Ll
CKN“NESSKMq — . - O ;‘E?F.. \ 0Y “'<;;”:'
. - . ¢ - ;':':.-‘ . " ' &
SubardiratoR A et e L\C SIS Pagedotd Fo o
1D742-XX (0907~ S A e
P 4 ‘7@." Il--l".. ?‘ \\ 10 -- 5 b‘“ _: ’i:- -
/1 E;11ﬁ:(€i' QS\ 2;:_ JﬁijQ){;
ll’ ‘\ "{: Q'i‘ "? -
ST e g
T Q Alwh ﬁ"l-i“

J W0Y:
SNYO 1 JWOH J0TMAYINAD
5 d S9vEC89189 ON/%G 91 "1S/¥0:21 800¢ 6¢ 30 (NOW)



LMY

2@@9@123@@@@216@@ 5/5 $23.00
Shelby Cnty Judge of Probate,AL

Exhibit “A” 2112312009 10:34 03AM FILED/CERT

Lot 22, according to the Surve |
t2z, y of Fieldstone park 4th Sect |
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