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#1 Independence Plaza - Suite 704

Birmingham, AL 35209

Space Above This Line For Recording Data

STATE OF ALABAMA . ) MORTGAGE MODIFICATION AGREEMENT
SHELBY AMENDMENT TO NOTE AND SECURITY INSTRUMENT
COUNTY OF HiRMiNGHAdM: ) (Loan Program Change)
Prepared By: WACHOVIA MORTGAGE, FSB
Return To:

WACHOVIA MORTGAGE, FSB
1100 CORPORATE CENTER DRIVE
RALEIGH, NC 27607-5066

Lenders Loan Number: 6221201
MIN: 100648700062212015 MERS Phone: 1-888-679-6377

THIS MODIFICATION AGREEMENT (“Agreement™) is made this _ 18th day of December ,

2008 , by and betweerROBERT G LONG
LILLIAN KRISTA H LONG

("Borrower”™) and __ WACHOVIA MORTGAGE, FSB , successor in interest to
Wachovia Mortgage Corporation (“Lender”™)

whose address is __ 1100 CORPORATE CENTER DRIVE, RALEIGH, NC 27607-5066 and

Mortgage Electronic Registration Systems, Inc. whose address is P.O. Box 2026, Flint, MI 48501-2026 ("Mortgagee" or
"Beneticiary") and

“Trustee™) whose address 1s

RECITALS:
A. Lender 1s the owner and holder of that certain Promissory Note ("Note") dated  July 17 2008, in the
original amount of $ 300,000.00 , plus an Addendum to the Note and Construction Loan Agreement of
the same date, secured by a Mortgage/Deed of Trust ("Security Instrument") which encumbers property located at
398 OXFORD WAY PELHAM, AL 35124 and which property
1s more particularly described in said Security Instrument which incorporates a Construction/Permanent Rider of the same
date, granted or assigned to MERS solely as a nominee for Lender and Lender's successors and assigns, recorded on
July 22, 2008 in Official Records@mcbﬁxmk&iﬁ@ment , Page , Public Records
of SHELBY County. 20080722000296340

B. Borrower has requested Lender to modify the Note and Security Instrument, and the parties have mutually agreed to
modily the terms as set forth below.

NOW, THEREFORE, 1n consideration of the mutual covenants hereinafter set forth and other valuable consideration,
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the receipt and sufficiency of which is hereby acknowledged, the parties hereto mutually covenant and agree as follows:

1. LOAN AMOUNT. The unpaid principal balance of the Note is $ 300,000.00 and that
interest has been paid through the date of this Agreement.

2. AMENDMENTS TO THE NOTE. The terms and provisions of the Note are amended and modified as follows:
(a) Paragraph 2 of the NOTE is amended as follows:

2. INTEREST
[nterest will be charged on unpaid principal until the full amount of principal has been paid. Iwill pay interest at a
yearly rate of 5.250 % from December 18 . 2008

The mterest rate required by this Section 2 is the rate I will pay both before and after any default described in Section 6
(B) of this Note.
(b) Paragraphs 3(A) and 3(B) of the Note are amended as follows:

(A) Time and Place of Payments

['will pay principal and interest by making payments every month.

[ ' will make my monthly payments onthe _ {gt _ day of each month beginning on February 1 .
2009 - I'will make these payments every month until I have paid all of the principal and interest and any
other charges described below that [ may owe under this Note. My monthly payments will be applied to interest
before principal. If, on January 1_._ 2039 , Istill owe amountsunder this Note, ]
will pay those amounts in full on that date, which is called the "Maturity Date."

(B) Amount of Monthly Payments
My monthly payments will be in the amount of U.S. $ 1,656.61

(¢) The Construction/Permanent Addendum to the Note is null and void as of the date of this Agreement and is no longer
in etfect.

3. AMENDMENTS TO THE SECURITY INSTRUMENT. The terms and provisions of the Security Instrument are
amended and modified as follows:

[0 (a) The unpaid principal balance of the Note that is secured by the Security Instrument 1s [ O increased /

Ddecreased]to 1ree nunadrec 10USandg and no/1ul
Dollars (5___300,000.00 )
X (b) The outstanding balance of the debt, if any remaining, evidenced by Borrower’s Note dated the same date as the
Security Instrument, 1f not paid earlier, shall be due and payable on January 1
2039

X (c) The Construction/Permanent Rider to the Security Instrument is null and void as of the date of this Agreement and 1s
no longer 1n effect.

4. CONSTRUCTION LOAN AGREEMENT OF NO FORCE AND EFFECT. The original provisions of the Note
and related Construction Loan Agreement provide for the payment of interest only during the Construction Phase of the
loan and construction and completion of improvements on the security property. Borrower and Lender agree that the
Construction Phase 1s now complete and that all construction draws and loan proceeds have been disbursed to the
Borrower 1n accordance with the terms of the Note. Borrower further acknowledges Lender’s compliance with all terms,
conditions and obligations of the Construction Loan Agreement and other loan documents during the Construction Phase
and hereby releases Lender and any subsequent assignee or note holder of all liability thereunder.

Payments of principal and interest shall be due and payable as outlined in the Note, as amended by this Modification
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Agreement. The Construction Loan Agreement shall be null and void as of the date of this Agreement.

5. NO RELEASE. Nothing herein invalidates or shall impair or release any covenants, conditions, agreements or
stipulations m Note and Security Instrument and the same, except as herein modified, shall continue in full force and effect,
and the undersigned further covenant and agree to perform and comply with and abide by each of the covenants, agreements,
conditions and stipulations of Note and Security Instrument which are not inconsistent herewith. This Agreement shall not
constitute a novation.

6. BINDING EFFECT. This Agreement shall be binding upon and shall inure to the benefit of the heirs, executors,
adminustrators and assigns, or successors and assigns of the respective parties hereto.

IN WITNESS WHEREOF, this Agreement has been duly executed by the parties hereto the day and year first above
written.

WITNESSES: /E?ERS;
| O’M // t’{ﬂfha/ (SEAL)

) ROBERT G LONG

(SEAL)
_&S“leLLlAND_K‘ers A H LONG Km\\

LENDER: AVA AA MORTGAGE, FSB
ay Vs / successor ® Wachovia Mortgage Corporation
* - |
/R By __ /{i
Vice[Presidentfssidtant cretary Vic? President/Assistant Secretary
(SEAL)
MORTG/ XGE ELECTRONIC REGISTRATION SYSTEMS, INC.
g
By "

ice Rrésident/Assistant Secretary

TRUSTEE:
" ” ‘(‘ / By:
'
1$ht/ Absistant ecretary Vice President/Assistant Secretary
(SEAL)
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ACKNOWLEDGMENTS

State OF Alabama

COUNTY OF Jefferson

The foregoing Mortgage Modification Agreement was acknowledged before me, a notary public or other official qualified to

administer oaths  this 18th | day of  December , 2008 by,
Robert G. Long and Lillian Krista H. Long , the
Borrower(s) named above. S/he/theyam Ceire”) *‘personally known to me or has (have) produced satisfactory proof of

his/her/their 1dentity. R

/ e
A~ ’/ ,...AA p 11!_. _. <

Printed Name of Person Admlmsterlﬂg Oaﬂi PR
William H. Halbrooks ‘"iiffJ?

Signatuye of Pefson Adminasfershg O o L

Thitle: Attorney At Law Yoo biililL b
(It Applicable) My Commission Expires 4/21/12

‘:jm% OF M@k—@&,
COUNTY OF Bu \) \Q,/Q

T'he foregoing Mortgage Modifigati Agreement S ackn wedged before me, a notary public or other ofﬁcla llﬁed to
juster  oaths  thisy | @@f\ D Y > Ob ‘4 by,
5’?\3& \)\SB\/] ) - as \ A ,.._! ‘ —A 0 Ay oy lender

named above, on behalf of the Lender pursuant to\eNthority granted by its board of dlrectors or other governing body. S/he is
personally known to me or has produced satistactory proof of his/her identity.

1gnature of Person Adminigt¢ring Oath /1 -
' QNG A0 ;

Printed Name of Person Administermg Oath: e

C T - ’ . - .
| S I L e S
T tl - “iqéuf‘ﬁ .J..: . P 1
- i A : Pl ,
1UC. RS . ot iy
ot tf s - ) ) - “h'l'ri'-.: T
":f-. . ] -

(If Applicable) My Commission Expires: S
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ﬂ’ Q&= o
COUNTY OF m

The foregoing Mortgage Modificatpon Agreegient was acknowledgegbefore me, a notary publig or other officiafQuad

admé'g'stir oaths  this \) 22 (N o TERS)

y ’, ! S - .
e 44 XSSV a0 TSRV
Mortgage Electronic Registration Systems, Inc., on aQH: If of the Mortgage Electronic Registration Systems, Inc. pursuant to
authority granted by its board of directors or other governing body. S/he 1s personally known to me or has produced
satistactory proot of his/her 1dentity.

ature of Person Administenng Oath: f
. ~ RS
\ C—-ﬁgr\ ’ - L, TERBI RICHARDS l

X EY Py
Printed Name of Person Administering Oath:

CEONY CORMESSION #DDA22600

1 o -.r:h f—
' R TR R .
": - Lo
" e
ot s .
r'

gy, DIPIRESIDIC 1Y, 200
' lp'ﬁi'i“' ,": _:" A . ) e . .
e eged ihrougit Ton SEaie Insumnee

¥ . .
ltlf : ’ e, el Boem 1 ook oo Wdrel Ty R -J-lmM“"“-'nﬂm
I ]

(It Apphicable) My Commussion Expires:

Ok

COUNTY OF

The toregoing Mortgage Modification Agreement was acknowledged before me, a notary public or other official quahfied to
admimister  oaths  this day of : :
by , a3 of said
Trustee named above, on behalf of the Trustee pursuant to authonty granted by Trustee’s board of directors or other
governing body. S/he 1s personally known to me or has produced satisfactory proof of his/her identity.

Signature of Person Administering Oath:

il

Printed Name of Person Administering Oath:

Thtle:
(If Applicable) My Commission Expires:
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