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THE MIRTGAGE OUTLET, INC.

1800 SANDY PIAINS PKWY., SUITE 304
MARTETTA, GA 30066

[Space Abave This Line For Recording Data]

[FHA CascNo.
State of Alabama MORTG AGE 011-6118507-703

MIN 1001749-0121238881-0

THIS MORTGAGE ("Security Instrument”) is given on 04, 2008

The Grantor is
WYLODEAN WALDIROP AND THCMAS J. WALDROP, WIFE AND HUSBAND

("Borrower”). This Security Instrument is given (o Mortgage Elecironic Registration Systems, Inc. ("MERS"),
(solely as nominee for Lender, as hereinafter defined, and Lender's successors and assigns}, as morigagee. MERS is
organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS.

THE MORTGAGE OUTLET, INC.

("Lender") is organized and existing under the laws of THE STATE OF GECRGIA , and

has an address of
1800 SANDY PIAINS PRWY., SUITE 304, MARIETTA, GA 30066

Borrower owes Lender the principal sum of

SEVENTY FIVE THOUSAND THREE HUINDRED SEVENTY FOUR & NO/100
Dollars (U.S. §'75,374.00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Insirument ("Note"}, which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on JANUARY 01, 2039

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nole, with interest, and
all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument; and (c} the performance
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of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's successors and

assigns) and to the successors and assigns of MERS, with power of sale, the following described property located in

SHELBY County, Alabama:
SEF, I1EGATL, DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF FOR ALL PURFOSES.

USED 2001 FLEETWOCD 4603C GAFL134A74179SL11/GAFL134B74179SL11 26.7' X 60.2°

Parcel 1D Number:

20-2-09-0-000-004.003

which has the address of 114 WALDROP DRIVE [Street]
WILSONVILLE [City] , Alabama 35186 [Zip Code] ("Property Address”);

TO HAVE AND TO HOLD this property unio MERS (solely as nominee for Lender and Lender's successors
and assigns), and to the successors and assigns of MERS, forever, together with all the improvemenls now or
hereafter erecled on the property, and all easements, appurtenances and fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of (he foregoing is
referred to in this Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only
legal title to the interests granted by Borrower in this Security Instrument; but, if necessary to comply with law or
custom, MERS, (as nominee for Lender and Lender's successors and assigns), has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to lake any action
required of Lender including, but not limited to, releasing or canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
morigage, granl and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject (o any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants

with limited variations by jurisdiction to constitute a uniform security instrument covering real property.
Barrower and Lender covenant and agree as Iollows:

UNIFORM COVENANTS.
1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and

interest on, the debt evidenced by the Note and late charges due under the Nolte.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and
special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the
Property, and (c} premiums for insurance required under paragraph 4. In any year in which the Lender must pay a
mortgage insurance premium to the Secretary of Housing and Urban Development ("Secretary”), or in any year in
which such premium would have been required if Lender still held the Security Insirument, each monthly payment
shall also include either: (i) a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary,
or (ii) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secrelary,
in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these
items are called "Escrow Items" and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be
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amended from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower's payments are available in the account may not be based on

amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall account (o Borrower for the excess funds as required by RESPA. If the amounis of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower (o

make up the shortage as permitted by RESPA.
The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If

Borrower tenders (o Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (a), (b), and (c) and any mortgage insurance premium instailment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior (o a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).
3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as [ollows:
Eirst, to the mortgage insurance premium (o be paid by Lender to the Secretary or ta the monthly charge by the

Secrelary instead of the monthly morlgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and

Fifth, to late charges due under the Note.
4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether

now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender

requires. Borrower shall alsc insure all improvements on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent required by the Secretary. All insurance shall be carried with companies

approved by Lender. The insurance policies and any renewals shall be held by Lender and shall include loss payable

clauses in favor of, and in a form acceptable to, Lender.
In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not

made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the reduction of the indebledness under the Note and
this Security Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment
of principal, or (b} to the restoration or repair of the damaged Property. Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments which are referred (o in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amount required to pay all oulstanding
indebtedness under the Note and this Security Instrument shall be paid (o the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the
purchaser.

2. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security Instrument {or within sixty days of a later sale or transfer of the Property)
and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenualing
circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the

Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
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abandoned Property, Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material

information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Any excess proceeds over an amount required (o pay all outstanding indebtedness under the Note and this
Security Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment, If failure to pay would adversely alfect
Lender's interest in the Property, upon Lender's request Borrower shall promptly furnish to Lender receipts

evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other
covenanis and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's
rights in the Property, including payment of taxes, hazard insurance and other jtems mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest fram the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b)
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any parl
of the Property is subject to a lien which may altain priority over this Security Instrument, Lender may give
Barrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secrelary.

9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment

defaulls, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained

in this Security Instrument.
(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d)

of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument
il
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(i) All or part of the Praperty, or a beneficial interest in a trust owning all or part of the Property, is sold
or otherwise transferred (other than by devise or descent), and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been appraved in
accordance with the requirements of the Secretary.
(¢} No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent evenls.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limil
Lender's rights, in the case of payment defaults, to require immediale payment in full and foreclose il not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulalions

of the Secrefary.
(e} Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined

to be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, al its option, require immediate payment in full of all sums secured by this Security Instrument. A
writlen statement of any authorized agent of the Secretary daied subsequent to 60 days from the date hereal,
declining te insure this Security Instrument and the Note, shall be deemed conclusive prool of such
ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the
unavailability of insurance is solely due to Lender's failure to remit a morigage insurance premium to the
Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediale payment in full
because of Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a
Jump sum all amounts required to bring Borrower's account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosure costs and reasonable and customary attorneys’ fees and expenses

properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that il secures shall remain in effect as if Lender had not required immediate payment in full.

However, Lender is not required to permit reinstatement if: (i) Lender has accepled reinstaiement afler the
commencement of foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the [uture, or (i)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successor in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising

any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.
12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenanis and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the

provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Borrower who

co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)

is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this

Securily Instrument or the Note without that Borrower's consent.
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed (o
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any address Lender designates by nolice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Securily Instrument
or (he Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security

Instrument and the Note are declared (o be severable.
15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security

Instrumemt,

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized {o be appropriate (o normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action

by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property Is

necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 16, "Hazardous Substances" are those substances defined as toxic or hazardous

substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, malerials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 16, "Environmental Law” means federal laws and laws of the

jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:
17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues

of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs
each tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice (o
Borrower of Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of

rents constitutes an absolute assignment and not an assignment for additional security only,
~If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as

trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be

entitled to collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents

due and unpaid to Lender or Lender's agent on Lender's writien demand (o the tenant,
Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would

prevent Lender from exercising its rights under this paragraph 17.
Lender shall not be required to enter upon, take control of or maintain the Praperty before or after giving notice

of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there Is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect

all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to,

reasonable attorneys' fees and costs of title evidence.
If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner
provided in paragraph 13. Lender shall publish the notice of sale once a week for three consecutive weeks in a

newspaper published in SHELBY County, Alabama, and
thereupon shall sell the Property to the highest bidder at public auction at the front door of the County

Courthouse of this County. Lender shall deliver to the purchaser Lender's deed conveying the Property. Lender
or its designee may purchase the Property at any sale. Borrower covenants and agrees that the proceeds of the
sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited to,
reasonable attorneys' fees; (b) to all sums secured by this Security Instrument; and (c} any excess to the person

or persons legally entitled to it.
If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires

immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act"} (12 U.S.C. 3751 ef seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise

available to a Lender under this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

20. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

21. Riders to this Security Instrument. If one or mare riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrumenlt as if the rider(s) were a part of this Security

Instrument. {Check applicable box(es)].

[ Condominium Rider [_| Graduated Payment Rider (%] Other |Specify]| *
Planned Unit Development Rider [ 1 Growing Equity Rider

* MBNUFACTURED HECME RIDER
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BY SIGNING BELOW, Borrawer accepts and agrees (o the terms conlained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.
2

Y
//

al/8 184 (Seal)

VoW /
ll’ /] ‘l’lr A ’!-A .{

(% /’/ “ ;’ (Seal) )/ L

-;fnrw WALDROP Borrower THOMAS J. WAISIROE Borrower
(Seal) e — e (Seal}

-Borrower | -Borrower

(Seal) e (Seal)

-Bortower -Borrower

(Seal) - e (Seal)

-Borrower -Barrower

STATEOFALABAMA, =~ 5be_‘Q_L{__ County ss: |
Al ‘
On this .____._k.l_______.. day of DECEMBER 2008 , 1 l. CTDS e
. a Notary Public in and for Said county and in said stale,

whose name(s) is/are signed to the foregoing conveyance, and who is/are known to me, acknowledged before me
that, being informed of the contents of the conveyance, he/she/they execuled the same voluntarily and as his/her/their

act on the day the same bears date. q:l,ﬂ_
Given under my hand and seal of office this ———

My Commission Expires: \O A .4 o Y, “
Notagy Pujitic Lo

hereby certify that
WYLCDEAN WALDROP AND THOMAS J. WALDRCOP

day of DECEMBER . 2008

This instrument was prepared by N SERE
DENNIS P. SCHWARTZ CELEE e it
1446 BERITAGE DRIVE SRRV
MCKINNEY, TEXAS 75069 RS R
972-562-1966 e
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Wylodean Waldrop

EXHIBIT "A" LEGAL DESCRIPTION TO MORTGAGE

Shelby County, Alabama

Commence at the NW corner of the NE 1/4 of the NW 1/4 of Section 9, Township 21,
South, Range 1 East; thence run South along the West line of said 1/4-1/4 for 58.18 feet
to the Southerly R'W of Shelby County Hwy. 25; thence 88 degrees, 15 minutes, 50
seconds left run Easterly along said R/W for 208.00 feet to the point of beginning;
thence continue last described course for 221.24 feeet; thence 88 degrees, 20 minutes
right run 183.00 feet; thence 88 degrees, 19 minutes, 57 seconds left run 103.88 feet;

thence 88 degrees, 21 minutes, 06 seconds right run 355.37 feet to the Northerly R/W of
Southern Railway; thence 86 degrees, 04 minutes right run along said R/W for 150.67
feet; thence 93 degrees 53 minutes, 08 seconds right run 155.58 feet; thence 90
degrees, 00 minutes left run 115.71 feet; thence 90 degrees, 00 minutes right run 192.88

feet; thence 88 degrees, 18 minutes, 06 seconds, left run 58.44 feet; thence 88 degrees,
15 minutes, 34 seconds right and run 208.00 feet to the point of beginning. Containing

2.80 acres, more or less.

The above described real property includes a 2001 Manufactured Home
Make:FLEETWO, Model:4603C, Serial #'s:GAFL134A74179SL11 and

GAFL134B74179SL11, Size:26.7 X 60.2, which is permanently affixed to said estate.

F fornes 4, (Ja0dnse

Thomas J. Waldrop ¢

oy | : e

W 68 e Yrefns)
Wyldédean Waldrop vV

Mortgage prepared by:
Jennifer Butterworth

The Mortgage Outiet, Inc.
1800 Sandy Plains Pkwy.
Marietta, GA 30066
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MANUFACTURED HOME RIDER

(Multistate}

THIS MANUFACTURED HOME RIDER is made this 4TH  day ol DECEMBER .
2008 , and is incorporated into and shall be deemed (o amend and supplement the Mor(gage,

Deed of Trust, or Security Deed (the "Security Instrument"”) of the same date given by the undersigned
("Borrower") to secure Borrower's Note to

THE MRTGAGE OUTIET, INC.

("Lender") of the same date and covering the Property described in the Security Instrument and located al:

114 WAIDROP DRIVE, WILSCNVILIE, ALABAMA 35186
[Property Address)

and that certain manufactured housing unit described as follows:

USED 2001

New or Used Year

TP 4603 000000

Manufacturer’'s Name Muodel Name and/or Model No,

e’ iA741°79S1.11 /GAFT.134R74179SLd 1

Manufaciurer’s Serial Nao.

26.7' X 60.2'

Dimensions

["Manufactured Home"]
which, by intention of the parties, shall constitute a part of the realty and shall pass with it and it is an

improvement to the land and an immovable fixture that will be Ireated as real eslale.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in Lhe Security

Instrument, Borrower and Lender further covenant and agree as [ollows:
1. Borrower and Lender agree that the Property secured by the Security Instrument includes, bul is nol

limited to, the Manufactured Home described herein.

2. Borrower has or will comply with all applicable state and local laws and regulations regarding the
affixation of the Manufactured Home to the Property described in the Security Instrument
including, but not limited to, surrendering for cancellation the certificate of origin or the original
document of title, if required. Borrower has or will obtain the requisite governmental approval and
accompanying documentation necessary, which may include a nolice of attachment or a cerlificate

of attachment, to classify the Manufactured Home as real property under state and lacal laws.

3. The Manufactured Home has been or will be at all times and for all purposes, permanently affixed
to and part of the Property described in the Security Instrument. Borrower hercby covenants and
agrees not to remove the Manufactured Home from the Property until the indebtedness secured by

this Security Instrument is paid in full.

011-6118507-703 WARYO1
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4. Affixing the Manufactured Home to the Property described in the Security Instrument does not
violate any zoning laws or other local requirements applicable to the Property.

BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenants contained in this
Manufactured Home Rider.

/ an 7, ‘
) / j/ 44.1 "’ (Seal) ey i (x)a% (Seal)
;f‘ IR -Borrower THCMAS J. PIROE -Borrower
(Seal) (Seal)
-Borrower -Borrower
_ (Seal) - (Seal)
-Borrowers -Borrower
(Seal) — e (Seal)
-Borrower -Borrower
011-6118507-703 WAWYO1
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Please Return to:
THE MORTGAGE OUTLET, INC.
1800 SANDY PIAINS PRWY., SUITE 304

MARTETTA, GA 30066

REAL PROPERTY AND MANUFACTURED HOME
LIMITED POWER OF ATTORNEY

(To execute or release title, mortgage or deed of trust, security filing, transfer of equity and
insurance documents and proceeds.)

The undersigned Borrower(s), whether one or more, each referred to below as "I" or "me,” residing at:

114 WALDROP DRIVE, WILSONVILIE, ALABAMA 35186

("Present Address").

I am the Buyer/Owner of the following manufactured home (the "Manufactured Home"):
I ¢+ H— S ¢ 2 S ——
Year

New or Used

gL

E:HHLL.J.. L
Muodel Name and/or Model No.

Manulacturer’s Name

IS CART.1 34R74179S51.11

 ——

Manufacturer’s Serial No.,

26.7!' X 60.2'!
Dimensions

WAWYO1
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permanently affixed to the real property located at
114 WALDROP DRIVE, WILSONVILLE, ALABAMA 35186

("Property Address") and as more particularly described as

SEF IEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF FUR ALL
PURPOSES .

(the "'Real Property”).

I do hereby irrevocably make, constitute, appoint and authorize with full powers of substitution,
THE MORTGAGE OUTLET, INC.

("Lender"), ils successors, assigns or designees as my agent and attorney-in-fact, in my name, place and
stead in any way which I could do, if I were personally present, with full power of substitution and
delegation, (1) to complete, execute and deliver, in my name or Lender's name, any and all forms,
certificates, assignments, designations, releases or other documentation as may be necessary or proper (o
implement the terms and provisions of the Security Instrument dated DECEMBER 04, 2008 executed
by me in favor of Lender, (2) to complete, execute and deliver, in my name or in Lender's name, any and
all forms, certificates, assignments, designations, releases or other documentation as may be necessary or
proper {o make application for and obtain the cer(ificate of title for the Manufactured Home and to have
Lender (or its designee) designated as lienholder on the certificate of title for the Manufactured Home, (3)
lo complete, execute and deliver in my name or Lender's name, any and all {orms. certificates,
assignments, designations, releases or other documentation as may be necessary or proper 0 have the
Manufactured Home treated as real estate for any and all purposes under state law, including bul not
limited to the surrender of any certificate of title, any election to treat the Manufactured Home as real
estate for tax purposes or to meet any other requirements in order for the loan/financing secured by the
Manufactured Home and the Real Property to be eligible for sale on the Federal National Mortgage
Association {"Fannie Mae"), the Federal Home Loan Mortgage Association ("Freddie Mac") or any other
secondary market purchaser, (4) to receive, complete, execute or endorse, and deliver in my name or

011-6118507-703 WAWYOLl
JMOBILEPOA {3/07) Page 2 of 5 ' Initials:ﬁ W-r

A7

WWW,.DOCSDIRECT.COM 12/04/2008 0i1:01 PM REDRAW]




TR

2@@81217@@@46771@ 14724 $193.10

te, AL
1by Cnty Jucdge of Probale,
?2?1??2@@8 11 - 06 : 13AM FILED/CERT

Lender's name any and all claim forms, agreements, assignments, releases, checks, drafts or other
instrumenis and vehicles for the payment of money, relating to any insurance covering the Manufactured
Home, the indebtedness secured by the Manufactured Home or the Real Property, and (5) (o complete,
sign and file, without my signature, such financing and continuation statements, amendments, and
supplements thereto, morigages, deeds of trust and other documents, including releases of these items,
which [ may from time (o time deem necessary to perfect, preserve angd protect Lender's security interest in
the Manufactured Home, the Property and any other property sold with it. I acknowledge that at the time
this Power of Atiorney and my Security Instrument and any of the forms, certificates, assignments,
designations, releases or other documentation are prepared the serial number of the manufactured housing
unit may not be available or may be inaccurate. The manufactured housing unit may be a factory order in
the process of being constructed. Immediately, upon Lender's receipt ol the serial number, I understand
and agree that the above items may be completed and/or corrected by Lender to properly disclose all the
applicable home identifications, including the serial number. 1 understand that 1 will be provided with a

copy of any corrected agreement,

To induce any third party lo act hereunder, I hereby agree that any third party receiving a duly executed
copy or facsimile of this instrument may act hereunder, and I for myself and for my heirs, execulors, legal
representatives and assigns, hereby agree to indemnify and hold harmless any such third party from and

against any and all claims that may arise against such third party by reason of such third party having
relied on the provisions of this instrument. 1 have given this Limited Power of Attorney in conneclion with

a loan/financing to be given by Lender and to induce Lender (o make the {inancing available. It is coupled
with an interest in the transaction and is irrevocable. This Limited Power of Attorney shall not be affected
by my (our) subsequent incapacity, disability, or incompetence. I do further grant unto Lender full
authority and power to do and perform any and all acts necessary or incident to the execution of the powers
herein expressly granted, as fully as I might or could do if personally present.

011-6118507-703 WARYO1
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A
WITNESS my hand and seal this 4‘ day of DECEMBER . 2008

f/ J/ﬁ.ﬂ'ﬁ .*"J,’i-' ___//!_étl’; (SEE]I)

|- as

~ ] ,
'8 ; JEBN WALDROP -Borrower

™TMAS J.

- -“‘-—

o

1'0

(Seal)

-Barrower

.
AIGAM )}

. , e (Sead) — (Seal)
-Barrower -Borrowet

Seal) .. o (Seal)

-Borrower -Borrower

e (SeaD (Seal)

-Borrower -Borrowoer

011-6118507-703 WAWYOl
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STATE OF p\\P&!)ﬁMQ
counTy 0F e\l DY

On the l:k*fﬂ day of DECEMBER , 2008 . before me, the undersipned, a Notary
Public in and for said State, personally appeared

WYLODEAN WALDROP AND THCMAS J. WATLDROP

personally known to me or proved to me on the basis of satisfactory evidence (o be the individual(s) whose
name(s) is (are) subscribed to the within instrument and acknowledged to me that he/she/they execuled the
same in his/her/their capacity(ies), and that by his/her/their signature(s) on the mslrumﬂm lhe
mdmdual(s) or the person on beha]f of which the individual(s) acted, executed the mstrument o

. ' 'ﬂ a’ " i:[ 5"!;." s I.
: e, gl o .
A\/A . A O ON » (Seal] :j:- wek i dkT e
o L e . o n ‘r
Notary Sigiature - ._:r',',f: " _—
. . o I; Y E Loy
My commission expires: A e s
' ‘rr “Q;'L u_=. )
*:j‘"; rp ‘} ‘{ Eq!b’ b

011-6118507-703
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Prepared By:

DENNIS P. SCHNARTZ
SCHWARTZ & ASSOCIATES
1446 HERITAGE DRIVE
MCKINNEY, TEXAS 75069
972-562-1966
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File No. 101-2238-08
Exhibit A to

EXHIBIT "A" LEGAL DESCRIPTION

Commence at the NW corner of the NE 1/4 of the NW 1/4 of Section 9, Township
21, South, Range 1 East; thence run South along the West line of said 1/4-1/4 for
58.18 feet to the Southerly R/W of Shelby County Hwy. 25; thence 88 degrees, 15
minutes, 50 seconds left run Easterly along said R/W for 208.00 feet to the point
of beginning; thence continue last described course for 221.24 feeet; thence 88
degrees, 20 minutes right run 183.00 feet; thence 88 degrees, 19 minutes, 57
seconds left run 103.88 feet; thence 88 degrees, 21 minutes, 06 seconds right run
355.37 feet to the Northerly RIW of Southern Railway; thence 86 degrees, 04

minutes right run along said R/W for 150.67 feet; thence 93 degrees 53 minutes,
08 seconds right run 155.58 feet; thence 90 degrees, 00 minutes left run 115.71

feet; thence 90 degrees, 00 minutes right run 192.88 feet; thence 88 degrees, 18
minutes, 06 seconds, left run 58.44 feet; thence 88 degrees, 15 minutes, 34

seconds right and run 208.00 feet to the point of beginning. Containing 2.80
acres, more or less.

The above described real property includes a 2001 Manufactured Home
Make:FLEETWO, Model:4603C, Serial #'s:GAFL134A74179SL11 and
GAFL134B74179SL11, Size:26.7 X 60.2, which is permanently affixed to said
estate.
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AFFIDAVIT OF AFFIXATION AND INTENT

BEFORE ME, the undersigned notary public, on this day personally appeared

WYLODEAN WALDROP AND THCMAS J. WALDRCOP, WIFE AND BUSBAND

known to me (o be the person(s) whose name(s) is/are subscribed below (each a "Homeowner"), and who,

being by me first duly sworn, did each on his or her oath stale as follows:

1. Homeowner owns the manufactured home ("Home") described as {follows:
oy 2001

Year

New or Usetdd

—_— FIEETWXD . .

Manufacturer's Name

SAFTL134A74179S AR Ll D54

Manufaciurer's Serial No.

A ' ol 3 '!
Dimensinns
011-6118507-703
JMOBILEAFFIX (3/07) Page 1 of 6
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2. The Home was built in compliance with the federal Manufactured Home Construction and Safety
Standards Act.

3. If the Homeowner is the first retail buyer of the Home, Homeowner is in receipt of (i) the
manufacturer's warranty for the Home, (ii) the Consumer Manual for the Home, (iii) the Insulation
Disclosure for the Home, and (iv) the formaldehyde health notice for the Home.

ATTENTION COUNTY CLERK: This instrument covers goods that are or are to become fixtures on the Land
described herein and is to be filed for record in the records where conveyances of real estate are recorded,

4. The Home is or will be located at the following "Property Address™:
114 WATIIROP TIRTVE
Strewet or Rouie

LA BNV L Lalats ,  SALAAESFNVIE ).LBE clz AR N

r ol

City/Stale/Zip Codo County

5. The legal description of the Property Address ("Land") is:

SEE IEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF FUR ALL
PURPOSES .

6. The Homeowner is the owner of the Land or, if not the owner of the Land, is in possession of the
real property pursuant to a lease in recordable form, and the consent of the lessor is attached lo this

Affidavit.

7. The Home is D shall be anchored to the Land by atlachmenl (o a permanent foundation,
constructed in accordance with applicable state and local building codes and manufacturer’s
specifications in a manner sufficient to validate any applicable manufacturer's warranty, and
permanently connected to appropriate residential utilities (e.g., water, pas, electricity, sewer)
("Permanently Affixed"). The Homeowner intends that the Home be an immovable fixture and a

permanent improvement to the Land.
011-6118507-703 HARYO1
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8. The Home shall be assessed and taxed as an improvement to the Land,

9, Homeowner agrees that as of today, or if the Home is not yet located at the Property Address, upon
the delivery of the Home Lo the Property Address:
(a) All permits required by governmental authorities have been cblained;
(b) The foundation system for the Home was designed by an engineer to meet the soil conditions of
the Land. All foundations are constructed in accordance with applicable state and Iocal building
codes, and manufacturer's specifications in a manner sufficient to validate any applicable

manufacturer's warranty.
(c) The wheels, axles, towbar or hitch were removed when the Home was, or will be, placed on the

Property Address; and
(d) The Home is (i) Permanently Affixed to a foundation, (ii) has the characteristics ol site-buill

housing, and (jii) is part of the Land.

10. If the Homeowner is the owner of the Land, any conveyance or financing of the Home and the Land
shall be a single transaction under applicable state law.

11. Other than those disclosed in this Affidavit, the Homeowner is not aware of (i) any other claim, lien
or encumbrance affecting the Home, (ii) any facts or information known to the Homeowner that could
reasonably affect the validity of the (itle of the Home or the existence or non-existence of security
interests in it.

12. A Homeowner shall initial only one of the following, as it applies to title to the Home:
[ ] The Home is not covered by a certificate of title. The original manufacturer's certificate of
origin, duly endorsed to the Homeowner, is attached to this Affidavit, or previously was

recorded in the real property records of the jurisdiction where the Home is to be located.

| ] The Home is not covered by a certificate of title. After diligent search and inquiry, the
Homeowner is unable to produce the original manufacturer's certificate of origin.

[l____,><] The D manufacturer's certificate of origin certificate of title to the Home  [X] shall be
D has been eliminated as required by applicable law.

|___] The Home shall be covered by a certificate of title.

011-6118507-703 WAWYOL
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13. The Homeowner designates the following person (o record this Affidavit in the real property records

of the jurisdiction where the Home is lo be located and upon its recording it shall be returned by the
recording officer to same:

THE MORTGAGE OUTLET, INC.
1800 SANDY PLAINS PRWY., SUITE 304
MARTETTA, GA 30066

14. This Affidavit is executed by Homeowner(s) pursuant to applicable state law.

e
WITNESS my hand and seal this v ____ day ol DECEMBER . 2008
Worlok,

L

Vdn S 1/;:&45

WALDROP

T YR
Y,

_2__%47” t ' /2455 (Seal)
THOMAS J. WE ¥ROE
(Seal) (Seal)
(Seal) e (Seal
— e (Seal) (Seal)
011-6118507~703 WARYO1l
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STATE OF \Q) WA (B

COUNTY OF _jm.\_bq____

On the L{Jh day of DECEMEER 2008 , before me, the undersigned, a Nolary
Public in and for said State, personally appeared

WYLCDEAN WAILDROP AND THOMAS J. WALIROP

personally known to me or proved to me on the basis of satisfactory evidence (o be the individual(s) whose
name(s) is (are) subscribed to the within instrument and acknowledged to me that he/she/they executed the
same in his/her/their capacity(ies), and that by his/her/their signature(s) on the instrument, the
individual(s), or the person on behalf of which the individual(s) acted, executed the instrument.

(Sea]) e .. L ,;. L; .
¥ o -
*

I L) & —' ’g' ~ 4
Notary Sighalure Loy e
#r:*"'t ;{'-.‘.‘ *fz'r"'i ."'t i
& Q{QlD T e b o
» . . _ : Lo
My commission expires: L\ | Logwss AN
P I A o ; H! ars
- ' - v o
L4 L R
HJ-JF "-}G‘ l'.t*l : | k S | q'f . -'f"‘}.'.- a
AR 5 RO -
| ff;’f(; LI PR :j- i I’I
r I’ ' :
011-6118507-703 WAWYO1
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Lender's Statement of Intent:
The undersigned ("Lender") intends that the Manufactured Home be an immovable fixture and a permanent

improvement to the Land described herein and treated as real property under state law.
Lender:

i = OUTLET, INC.

I .
LN i) -
: ‘J.I_,- ' . ||' Jl_-' 'Jr .- . |
féf ﬁ" I o A Lo . rl-‘ - -
- r. ‘I'

Printed Narfle:
Title . \! \LC_Q’ vl ; /\f"

STATE OF (S€c gy -
COUNTY OF ?M;&W%

On the Lj“_dc- day of DECEMRER , 2008 , before me, the undersigned, a Notary
Public in and for said State, personally appeared

ke Y’Vgg;,v% -! Vi Presidn __of
THE MORTGAGE , INC.

personally known to me or proved to me on the basis of satisfactory evidence to be the individual(s) whose
name(s) is (are) subscribed to the within instrument and acknowledged to me that he/she/they executed the
same in his/her/their capacity(ies), and that by his/her/their signature(s) on the instrument, the
individual(s), or the person on behalf of which the individual(s) acted, executed the instrument.

Do Lty

v- Signafure
y commission expires: __wi__

011-6118507-703
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Prepared By:

DENNIS P. SCHWARTZ
SCHWARTZ & ASSOCIATES
1446 HERITAGE DRIVE
MCKINNEY, TEXAS 75069
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Exhibit A 1o

EXHIBIT "A" LEGAL DESCRIPTION

Commence at the NW corner of the NE 1/4 of the NW 1/4 of Section 9, Township
21, South, Range 1 East; thence run South along the West line of said 1/4-1/4 for
58.18 feet to the Southerly R/W of Shelby County Hwy. 25; thence 88 degrees, 15
minutes, 50 seconds left run Easterly along said R/W for 208.00 feet to the point
of beginning; thence continue last described course for 221.24 feeet; thence 88
degrees, 20 minutes right run 183.00 feet; thence 88 degrees, 19 minutes, 57
seconds left run 103.88 feet; thence 88 degrees, 21 minutes, 06 seconds right run
355.37 feet to the Northerly R'W of Southern Railway; thence 86 degrees, 04
minutes right run along said R/W for 150.67 feet; thence 93 degrees 53 minutes,
08 seconds right run 155.58 feet; thence 90 degrees, 00 minutes left run 115.71
feet; thence 90 degrees, 00 minutes right run 192.88 feet; thence 88 degrees, 18
minutes, 06 seconds, left run 58.44 feet; thence 88 degrees, 15 minutes, 34
seconds right and run 208.00 feet to the point of beginning. Containing 2.80
acres, more or less.

The above described real property includes a 2001 Manufactured Home
Make:FLEETWO, Model:4603C, Serial #'s:GAFL134A74179SL11 and

GAFL134B74179SL11, Size:26.7 X 60.2, which is permanently affixed to said
estate.



