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MORTGAGE—
STATE OF ALABAMA

} KNOW ALL MEN BY THESE PRESENTS: That Whereas,
SHELBY COUNTY

John Ridlehoover, and wife, Shelly Ridlehoover

(hereinafter called “Mortgagors’”, whether one or more) are justly indebted, to

Roger Bass

(hereinafter called “Mortgagee”, whether one or more), in the sum

of One hundred Seventy Eighty Thousand Nine Hundred and no/100thS—————————m—me—_.. Dollars

($ 178,900.00 ), evidenced by mortgage note of even date
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And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the
prompt payment thereof.

NOW THEREFORE, in consideration of the premises, said Mortgagors, John Ridlehoover and wite,
Shelly Ridlehoover

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
roal estate, situated in Shelby County, State of Alabama, to-wit:

Lot 32, according to the Survey of Broken Bow lst Addition, lst Phase, as recorded

in Map Book 8, Page 116, in the PRobate Office of Shelby County, Alabama.
Mineral and mining rights excepted.

Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the Note is paid
i full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes, insurance and
assessments and other items which can attain priority over this Security Instrument as a lien or encum-
brance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for
any and all insurance required by Lender; and These items are called "Escrow Items."

Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when
and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived
by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such
time period as Lender may require.

If there 1s a surplus of Funds held in escrow, Lender shall account to Borrower for the excess funds. If
there 1s a shortage of Funds held in escrow, Lender shall notify Borrower and Borrower shall pay to
Lender the amount necessary to make up the shortage, but in no more than 12 monthly payments. If there
1s a deficiency of Funds held in escrow, Lender shall notify Borrower and Borrower shall pay to Lender
the amount necessary to make up the deficiency but in no more than 12 monthly payments.

This mortgage obligation cannot be assumed without the prior approval by the mortgage holder.
Said approval must be obtained in writing prior to the assumption of this mortgage. If the
property which 1s the subject of this mortgage and note executed simultaneously herewith is
transterred without the mortgage holder's prior approval as specified above, the mortgagee has
the option to declare the entire balance of the indebtedness due and payable. THE MORT-
GAGEE MAY CHOOSE NOT TO ALLOW THIS LOAN TO BE ASSUMED.

The proceeds of this loan have been applied on the purchase of the herein described property.
Said property is warranted free from all incumbrances and against any adverse claims, except as stated above.
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To Have And To Hold the above granted property unto the said Mortgagee. Mortgagce’s successors, heirs, and assigns for-
ever; and for the purpose of further securing the payment of said indebtedness, the undersigned agrees to pay ‘all taxes or
assessments when imposed legally upon said premises, and should default be made in the payment of same, the said Mortgagee
may at Mortgagee’s option pay off the same; and to further secure said indebtedness, first above named undersigned agrees to
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to said Mortgagee,
&8 Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of said policies to said Mortgagee;
and if undersigned fail to keep said property insured as above specified, or {aii to deliver said insurance policies to said Mort-
gagee, then the said Mortgagee, or assigns, may at Mortgagee's option insure said Froperty for said sum, for Mortgagee's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all amounts so expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thercon, remain unpaid at maturity,
or should the interest of said Mortgagee or assigns in said property become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt {ereby secured, then in any one of said events, the whole
of said indebtedness hereby secured shall at once become due and payable, and this mortgzage be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
l:shm_g once a weck for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
the Court House door of said County, (or the division thereof) where said property is located, at public outcry, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
reasonable attorney’s f_ee; _Sccand, to the payment' of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder
there_for;. and undgrmgned further agree to pay a reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOQOF the undersigned

have hereunto set OUT signatures , <19 2008

i le——— e

THE STATE of AL
Shelby COUNTY

I, the undersigned , & Notary Public in and for said County, in said State,
hereby certify .nat John Ridlehoover and wife, Shelly Ridlehoover

whose name; .1 esigned to the foregoing conveyance, and who are known to me acknowledged before me on this day,

that being informed of the COI“E{ItS of the conveyance they executed the same voluntarily on the day the same bears date.

LTy
\ Rfﬂﬂfq !# 30th day of September .. , ¥x 2008
wg' - 3 /___,.m Py o I Notary Public.
", %, DOUGLAS BARRON LAKENA —
O C
Q”’ﬂ OMMISSION EXPIHE.S@/Q/J&W Public in and for said County, in said State,
- aU: S
whose name as 2 . %, o T.:'

ﬂl. 7/ w, of
a corporation, is SN thes fordpoi u}veyance and who is k :
being informed of £ey ?%@?Agg}f gveyame’ ;1 0 18 known to.me, acknowledged before me, on this day that,

e, as such officer and with full authority, executed the same voluntarily

for and as the act of sald’ln m“\
Given under my hand a'nl?:: ficial seal, this the

...... P e svtsssessnnnnenen ey " NOtary Publie
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