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This Loan Modification Agreement ("Agreement”), made this25th day of
July, 2008 , between Richard Alan Pearson and Merrie Lynne Pearson,
Husband and Wife
("Borrower") and
Regions Bank, d/b/a Regions Mortgage
("Lender"), amends andj
supplements (1) the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument"), and Timely
Payment Rewards Rider, if any, datedNovember 29, 2007 and recorded 1n Book or Liber
‘LCCT 1 T LecSeoessT at page(s) of the Mortgage |
[Namc of Records]
Records of sheib y. Alabama and (2) the Note, bearing the same date as, and
[County and State, or other Jurisdiction]
secured by, the Security Instrument, which covers the real and personal property described in the Security
Instrument and defined therein as the "Property,"” located at 305 Mildred St, Columbiana, AL
35051-9329 ,
(Propcrty Address]
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the real property described being set forth as follows:
See Exhibit A attached hereto and made a part hereof for all purposes.

In consideration of the mutual promises and agreements exchanged, the parties hereto agree as follows
(notwithstanding anything to the contrary contained in the Note and Security Instrument):

. Asof July 25, 2008 , the amount payable under the Note and the

Security Instrument (the "Unpaid Principal Balance") is U.S. $250, 000.00 ,
consisting of the unpaid amount(s) loaned to Borrower by Lender plus any interest and other
amounts capitalized.

2. Borrower promises to pay the Unpaid Principal Balance, plus interest, to the order of Lender.
Interest will be charged on the Unpaid Principal Balance at the yearly rate of

6.375 %, fromAugust 1, 2008 . Borrower

promises to make monthly payments of principal and interest of U.S. $1,559.68 :
beginning on the 1st day of September, 2008 , and continuing
thereafter on the same day of each succeeding month until principal and interest are paid in full. The
yearly rate of 6.375 % will remain in effect until principal and interest is paid in full.
If onAugust 1, 2038 (the "Maturity Date"), Borrower still
owes amounts under the Note and the Security Instrument, as amended by this Agreement,
Borrower will pay these amounts in full on the Maturity Date.
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3. It all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower 1s not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by the Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

4. Borrower also will comply with all other covenants, agreements, and requirements of the Security
Instrument, including without limitation, Borrower's covenants and agreements to make all
payments of taxes, Insurance premiums, assessments, escrow items, impounds, and all other
payments that Borrower 1s obligated to make under the Security Instrument; however, the following
terms and provisions are forever canceled, null and void, as of the date specified in paragraph No. |
above:

(a) all terms and provisions of the Note and Security Instrument (if any) providing for,
implementing, or relating to, any change or adjustment in the rate of interest payable under the
Note, including, where applicable, the Timely Payment Rewards rate reduction, as described in
paragraph 1 of the Timely Payment Rewards Addendum to Note and paragraph A.l of the
Timely Payment Rewards Rider. By executing this Agreement, Borrower waives any Timely
Payment Rewards rate reduction to which Borrower may have otherwise been entitled; and

(b) all terms and provisions of any adjustable rate rider, or Timely Payment Rewards Rider, where
applicable, or other instrument or document that is affixed to, wholly or partially incorporated
into, or is part of, the Note or Security Instrument and that contains any such terms and
provisions as those referred to in (a) above.

5.  Borrower understands and agrees that:

(a) All the rights and remedies, stipulations, and conditions contained in the Security Instrument
relating to default in the making of payments under the Security Instrument shall also apply to
default in the making of the modified payments hereunder.

(b) All covenants, agreements, stipulations, and conditions in the Note and Security Instrument

shall be and remain in full force and effect, except as herein modified, and none of the
Borrower's obligations or habilities under the Note and Security Instrument shall be diminished
or released by any provisions hereof, nor shall this Agreement in any way impair, diminish, or
affect any of Lender's rights under or remedies on the Note and Security Instrument, whether
such rights or remedies arise thereunder or by operation of law. Also, all rights of recourse to
which Lender is presently entitled against any property or any other persons in any way
obligated for, or liable on, the Note and Security Instrument are expressly reserved by Lender.
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(c) Borrower has no right of set-off or counterclaim, or any defense to the obligations of the Note
or Security Instrument.

(d) Nothing in the Agreement shall be understood or construed to be satisfaction or release in
whole or in part of the Note and Security Instrument.

(¢) All costs and expenses incurred by Lender in connection with this Agreement, including
recording tees, title examination, and attorney's fees, shall be paid by the Borrower and shall
be secured by the Security Instrument, unless stipulated otherwise by Lender.

(f) Borrower agrees to make and execute such other documents or papers as may be necessary or
required to effectuate the terms and conditions of this Agreement which, if approved and
accepted by Lender, shall bind and inure to the heirs, executors, administrators, and assigns of
the Borrower.

{2-71.1 dﬁ«, p M (Seal) W .ZM‘—(SEEI)

Richard Alan Pearson -Borrower Merrie Lynne” Pearson -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower ~-Borrowcr
(Seal) (Seal)
-Borrowecr -Borrowecr
Regions Bank d/b/a Regions
Mortgage (Seal)
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-Lender
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| Space Below This Line For Acknowledgments]
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Org.Ln#: 0896574586

INDIVIDUAL(S) ACKNOWLEDGMENT

State of Alab% ”
County of J O/'

|, Notary Public, hereby certify that Richard Alan Pearson and Merrie Lynne Pearson,
Husband and Wife

whose name(s) is/are signed to the foregoing conveyance, and who is/are known to me, acknowledged
before me this day that, being informed of the contents ¢f the conveyance, he/she/they executed the same

voluntarily on the day the same bears date X
Given under my hand and seal this jﬁday of ‘ /! 20 .

I mvs M

NO ar 4/ blic
My commission expires: Z/ 'ZO )Z-

LENDER CORPORATE ACKNOWLEDGMENT

State of Missiasippr Hla bamg
County of Eorrest She |b‘1

I, a Notary Public in and for said County in said State, hereby certify that

Nelon , whose name aS%&hﬁﬁfor‘
of Regions Bank d/b/a Regions Mortgage , is signed to the foregoing conveyance, and who is known to

me, acknowledged before me on this day that being informed of the contents of the conveyance, he/she,
as such officer and with full authority, executed the same voluntarily for and as the act of said corporation.

¢!
v
Given under my hand and seal this G I day ofM , 204 Z

Notary Pué;gf

My commission expires:

KATHY NOBLES.
NOTARY PGBLIC

STATE OF ALABAMA
COMM._ EXP. 08-(6-2017 §
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COnabainNGE AT THE NORTHWEL | CORNERN OF SECTHDMN 28 TOWNSMIP 21 8007TH 500008 1 WEST:
""" - O E PROCEED IN A SOUTHERLY DIRECTION ALONG THE WEST BOUNIDAR Y R a0 SECTION

DR 1786.88 FEET, THENCE TURN D000 LEFT AND RUN 776,32 FEET TO THE 0007 L6 e GINNING
LA THE PARCEL OF LAND HEREIN DESCRIBED, SAID POINT BEING A 29 IROM STOS FOUND: THERNCE
TURN 1B“1710" LEFT AND RUN ALONG THE SOUTH MARGIN OF A SIDEWALK FOR 85 80 FEET TO A
POINT, THENCE TURN S36%0325" RIGHT AND RUN 202 81 FEET TO A POINT,. BEING & FOINT ON THE
NORTH BOUNDARY LINE OF AN OLD WOOLEY SUBDIVISION, THENCE TURN BS1 118" RESHT AND
RLIN ALONG SAID NORTH BOUNDARY OF SUBDIISION FOR @7 .07 FEET TO A POIMT:. THENCE TURN
G7GUET RIGHT AND RUN 202 11 FEET TO THE POINT OF BEGINNING. SAID PARCEL I8 LYING IN THE
SW 1 OF )W 14, SECTION 26, TOWNSHIP 21 BOUTH, RANGE 1 WEST AND CONTAING .42 AGRE.
ALLSO AN EASEMENT FOR INGRESE AND EGRESS DESCRIBED AS POLLOWS:
COMMENCE AT THE NORTHWEST CORNER OF SECTION 28, TOWNSHIP 21 SOUTIH, FANGE 1 WEST
THENCE RUN SOUTHERLY ALONG THE WEST BOUNDARY LINE OF SAID SECTIEIN 258, A DUSTANGE OF
1798 98 FEET TO A POINT, THENCE TURN AN ANGLE OF 80°00° TO THE LEFT AND RUM EASTERLY A
CASTANCE GF 775 32 FEET TO A 2" IRON FOUND ON THE SOUTH SIDE OF THE SOUTHERMN SIDEWALK
OF MILDRED STREET, THENCE TURN AN ANGLE QOF 18%17710° TO THE LEFT AND RUN NORTHEASTERLY
VWATH SAID SIDEWALK A DISTANCE OF 74 .43 FEET TO THE POINT OF BEGINNING OF THE EASEMENT
HEREIN DESCRIBED, THENCE CONTINUE ALDONG THE SAME LINE OF DIRECTION A DISTANGE OF 12.07
TO A RE-BAR FOUND AT THE NORTHEAST CORNER OF THE SGRANTOR'S LOT, THENCE TURKN AN ANGLE
CHF 96°03'25" TO THE RIGHT AND RUN IN A SQUTHERLY DIREOTHIN ALUNG THE BAST BOUNDIARY I INE
OF SAID GRANTOR'S LOT A DISTANCE OF 145.00 FEET TO A POINT, TRHERNGE TURN AN ANGLE DF 8%°8&
IF” TO THE RIGHT AND RUN SOUTHERLY A DISTANCE OF 12 07 FEET TO A POINT: THENGE TURN AN
ANGLE OF 96°03°28" TO THE RIGHT AND RUN NORTHERLY A DISTANCE GF 141.00 FEET TO THE POINT
OF BEGINNING. THIS BEASEMENT SHALL BE LIMITED TO NORMAL RESIDENTIAL USE AND SHALL NOT
BE USED FOR ANY COMMERICAL BUSINESS.
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