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SUBORDINATION AGREEMENT

THIS AGREEMENT made this June 25, 2008 by and between Wachovia and Merrill
Lynch.

WHEREAS, Wachovia holds a note in the amount of § 28,200.00, dated May 11, 2007
against Joseph M Towey, which 1s secured by a mortgage on premises located at 4505

Cayce Lane BIRMINGHAM AL 35244, recorded on June 1, 2007, at Shelby County,
Book , Page . 20070601000255620.

WHEREAS, Merrill Lynch 1s making a loan in the principal amount of $171,197.18 to
Joseph M Towey which is also to be secured by a mortgage on said premises located at
4505 Cayce Lane BIRMINGHAM AL 35244,

WHEREAS, Merrill Lynch desires to secure a lien upon the said premises prior to the
lien of the mortgage now held by Wachovia.

NOW, THEREFORE, in consideration of the sum of $1.00 (One Dollar) paid to it by
Merrill Lynch, Wachovia hereby agrees that 1its mortgage lien, referenced above, shall be
subordinate to, and the same 1s hereby subordinated to, the lien of the note and mortgage
of Merrill Lynch above referenced, and further that Merrill Lynch for itself, its successors
and assigns, shall have a lien on the said premises prior to the mortgage lien of Wachovia
with the same effect as 1f the said mortgage of Merrill Lynch in the principal sum of
$171,197.18 had been executed, delivered and recorded before the mortgage of
Wachovia.
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