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STATE OF ALABAMA

St v e’

COUNTY OF SHELBY

TIC TERMINATION AGREEMENT

This TIC Termination Agreement (“Agreement”) is made and entered into as of this.? 3 A
day of May, 2008 (the “Effective Date”), by and between Homecourt Hospitality —

Birmingham 1, LLC, Homecourt Hospitality — Birmingham 2, LLC and PHREG -
Birmingham, LL.C (collectively, the “Co-owners”, and each a "Co-owner").

RECITALS:

WHEREAS, the Co-owners heretofore entered into that certain Tenancy in Common
Agreement dated January 17, 2007, (the “TIC Agreement”), with respect to the premises more
particularly described therein (the “Premises™); and

WHEREAS, a Memorandum of Tenancy in Common Agreement with respect to the TIC
Agreement was recorded in the Shelby County Register of Deeds on January 22, 2007, number
20070122000033050; and

WHEREAS, 1n connection with the sale of the Premises and in accordance with the terms
of the TIC Agreement, the Co-Owners now desire to terminate the TIC Agreement; now

therefore,

KNOW ALL MEN BY THESE PRESENTS that, for valuable consideration, the receipt
and sufficiency of which is hereby acknowledged by the parties hereto, the Co-owners do hereby
agree to terminate the TIC Agreement as of the Effective Date of this Agreement, and said TIC
Agreement 1s hereby terminated. The Co-owners hereby agree that the TIC Agreement is
terminated and ot no further effect beginning as of the Effective Date hereof. This Agreement
will be binding upon, and mure to the benefit of, the successors and assigns of the parties hereto.
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IN WITNESS WHEREOF, the said Co-owners have hereunto atfixed their hands and
seal eftective as of the date first above written.

CO-OWNERS
WITNESS: Homecourt Hospitality-Birmingham 1, LL.C
By: omecourt Hospitality, LLL, 1ts Manager

Pi‘int Name /2=sv ¢ Jal+2.  Name/ James W. Turner

| SQL Member

Print Name Tlone- e \ TC

WITNESS: Homecourt Hospitality-Birmingham 2, LLC

By:  Homecourt Hospitality, LLC, [ s Manager
By: * (AZ .

PHREG-Birmingham, LLC

By:  Homecourt Hospitality, LL(y 1ts Manager
% (ﬁ By: 0‘-}

Print Name /3:x ¢ Sait2 Narﬁjm s W. Turner

Its: Sole Member

Print Name v\ YSwiyz
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Member, personally appeared beto j
foregoing ins trument_pp re me this day and acknowledged the due execution of the

SWORN to before me this &/ day of
dayof Jdunw 2 2008.
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My Commission Expires: _ 7~ -2}
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COUNTY OF T wi:ow ;

I "‘3 -r;"_; N J,‘VJ / L '

L & ( + , a Notary Public, do hereby certify tha mecourt
RS ; y y t H
Hospitality-Birmingham 2, LLC, by Homecourt Hospitality, LLC, its Manager, by J(;mzzow

Turner, its Sole Member, personally a
) , eared b j
execution of the foregoing instrumen)t/_ pp efore me this day and acknowledged the due

SWORN to before me this Y day of
dual /g 2008.
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Notary Public for the State of _# tc,.. 0 5 i =5 g OB e
My Commission Expires: - Y-« 2 e
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, a Notary Public, do hereby certify that PHREG-
Birmingham, LL.C, by Homecourt Hospitality, LLC, its Manager, by James W. Turner, its Sole

Member, personally appeared before me this day and acknowledged the due execution of the
foregoing instrument.

SWORN to before me this Y day of

j\l-d v 2 2008. ORI TTTLLL L
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