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Cincinnati, Ohio 45263-1000

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document arc
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated Apri1 9, 2008 :

together with all Riders to this document.
(B) "Borrower" is Angela Maniece, A SINGLE WOMAN

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is FI1fth Third Mortgage Company

Lenderisa
organized and existing under the laws of The State of Ohio
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Lendct's address is 38 Fountain Square Plaza

Cincinnati, Ohio 45263-1000

Lender is the mortgagee under this Secunty Instrument,

(D) "Note" mcans the promissory note signed by Borrower and dated April 9, 2008

The Note states that Borrower owes Lendet S1x Hundred Thirty-Three Thousand Five
Hundred and 00/100 Dotlars
(U.S. $633,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not fater than May 1, 2038 :

(E) "Property” means the property that is described below under the heading "Transter of Rights in the
Pro N

(F) ﬁn“ means the debt evidenced by the Note, plus interest, any prepayment charges and latc charges
due under the Note, and all sums due under this Security Instrument, plus ntcrest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be exceuted by Borrower [check box as applicable]:

[ Adjustablc Rate Rider __| Condominium Rider [ | Second Home Rider
[ Balloon Rider Planned Unit Development Rider ) 1-4 Family Rider
] VA Rider Biweekly Payment Rider [ Other(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, statc and local statutcs, rcgulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,

non-appealable judicial opinions.
(M "Community Association Dues, Fees, and Assessments” mcans all dues, fees, asscssments and other
charges that are imposcd on Borrower or the Property by 2 condominium association, horocowners
association or similar organization.
() "Electronic Fands Transfer' mcans any transfer of funds, other than a transaction originated by
check, draft, or similar papct instrument, which is initiated through an electronic tcrminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit em sccount. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telepbone, wirc transfers, and automated clearinghouse
transfers.
(K) "Escrow Items" means those iterns that are descnibed in Section 3.
(L) "Miscellaneous Proceeds" mcans any compensation, settlement, award of damages, ot proceeds paid
by any third party (other than insurance proceeds paid under the coverages deseribed in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or amy part of the
Property; (ii1) conveyance in licu of condemnation; or (iv) misreprescntations of, or omissions as to, thc
value and/or condition of the Property.
(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,
the lLoan.

- (N) "Periodic Payment" means the regularly scheduled amount due for (i) priticipal and intercst under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.
(0O) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.5.C. Section 2601 ct seq.) and its
implementing rcgulation, Regulation X (24 C.F.R. Part 3500), as thcy might be amcnded from time to
time, or any additional or successor legislation or regulation that governs the samc subject matter. As used
in thiz Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not gualify as a "federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to ﬂ.m Property, whether or
not that party has assumed Borrowet's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender: (1) the repayment of the Loan, and all renewals, extetisions anld
modifications of the Note; and (ii) the performance of Borrower's covenants and agrecments under this

Security Instrument and the Note. For this purpose, Borrowet irrevocably mortgages, grants and
conveys to Lender, with power of sale, the following described property located in the

COUNTY of SHELBY
[Type of Recording Jurisdiction] [Name of Recording Jurirdiction]

SEE ATTACHED LEGAL DESCRIPTION

Parcel ID Number: which currently has the address of
1211 Water Street - - [Stroet]
grighton [City] , Alabama 35020 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter crected on the property, and all
egasements, appurtepances, and fixtures now or hersafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Botrower is lawfully scised of the estatc hereby conveyed and has
the right to prant and convey the Property and that the Property is uncncumbered, except for encumbrances

of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to amy encumbrances of record.

THIS SECURITY INSTRUMENT combines wmiform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
properiy.

UNIFORM COVENANTS. Bortower and Lendcr covenant and agroe as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, thc debt evidenccd by ihe Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Itema
pursuant to Scetion 3. Paymcents due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any cheek or other instrument received by Lender as pﬁ%u.zn Tnder,ltyNatc or this
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Security Instrument is returned to Lender unpaid, Lender may tequire that any or all subsequent payments
due under the Note and this Sceurity Insttument be made in one of mare of the following forms, Bs
sclceted by Lender: (a) cash; (b) money order, (¢) certified check, bank check, treasuret's check ot
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficicnt to
bring the Loan cutrent, Lender may accept any payment or partial payment insufficient to bring the Loan
current. without waiver of any tights hercunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its schedulcd due date, then Lender necd not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment 10 bring
the Loan cutrent. I Borrower does not do so within a rcasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applicd carlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fature against Lender shall relicve Borrower from making payments due undcr
the Note and this Sceurity Instrument or performing the covenants and agreements sccured by this Security

- Instrument.

2. Application of Payments or Proceeds. Except as otherwisc described in this Section 2, all
nayrents accepted and applicd by Lender shall be applied in the following order of prionity: (a) interest
due wnder the Note; (b) principal due under the Notc; (¢) amounts duc under Section 3. Such payments
shall be applied to each Pcriodic Payment in the order in which it becamc due. Any remaining amounts
shall be applied first to late charges, sceond 1o any other amounts duc under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply amy payment received
from Borrower to the repayment of the Periodic Payments if, and to the cxtcat that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of onc or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payinents, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the duc date, or chanpe the amount, of the Periodic Payments.

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or cncumbrance on thc Property; (b) leaschold payments or ground rents on the Property, if any; (¢)
premiums for any and all insurance tequired by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Scction 10. Thesc items are called "Escrow
Itemns." At origination or at any time during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, fees and
asscssments shall be an Escrow Ttem. Borrower shall promptly furnish to Londer all notices of amounts to
be paid undct this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrowcr's obligation to pay the Funds for any or all Escrow Items. Lender may waive Botrowet's
obligation to pay to Lender Funds for any or all Escrow ltems at anty time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payablc, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, i Lender requires,
<hall furnish to Lender receipts cvidencing such payment within such time period as Lender may require.
Borrowet's obligation to make such payments and to provide receipts shall for all purposes be deemed tﬁ
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and ammt
‘e used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lendct may revoke the waiver as to any or all Escrow Items at any time by a notice given i
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such arnounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficicnt to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed thc maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or othorwise in accordance with Apphicable
Law.

The Fupds shall be held in an institution whose dcposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Jtems no later than the time
speeified under RESPA. Lender shall not charge Borrower for halding and applying the Funds, annually
analyzing the escrow account, ot verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agrectent is madc in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrowct
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that mterest
shall be paid on the Funds. Lendcr shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the ¢xcess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lendcr shall notify Borrower as requited by RESPA, and Borrowct shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no mor¢ than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as requircd by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrumer, Lender shall promptly refund
to Borrowet, any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to thc Property which can attain priority over this Security Instrument, leasehold payments or
eround rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extcnt that these items are Escrow Items, Borrower shall pay them in the manner provided in Scetion 3.

Borrower shall promptly discharge any lien which has priority over this Seeurity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manncr acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goed faith
by, or defends against enforcement of the lien in, legal procecdings which in Lender's opimon operate to
prevent the enforcement of the lien while thosc proceedings arc pending, but only until such proceedings
arc concluded; or (c) secures from the holder of the lien an agrecment satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lhicn
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
morc of the actions set forth above in this Section 4. o

Lender may require Borrowetr to pay a one-time charpe for a real estate tax verification and/or
reporting service used by Lender in connection with this L.oan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafier erccted on
the Property insured aganst loss by fire, hazards included within the term "extetided coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
Thic insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendet's
right to disapprove Borrowet's choice, which right shall not bc exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a onc-time charge for flood zone determination
and certification services and subsequent charges each titme remappings or simlar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objcction by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurahce
covcrage, at Lender's option and Borrowet's expensc. Lender 13 under no obligation to purchase any
particular type or amount of coverage. Thercfore, such coverage shall cover Lender, but mght or might
not protect Borrower, Borrower's equity in the Property, or the contcnts of the Property, against any risk,
hazard or liability and might provide greater ot lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly cxeeed the cost of
insurance that Botrewer could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sccurity Instrument. These amounts shall bear intetest
1t the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from.
I.ender to Borrower requesting payment. _

All insurence policies required by Lender and renewals of such policies shall be subject to Lendet’s
right to disapprove such policies, shall include a standard mortgage clause, and shell name Lender as
mortgagee and/or as an additionel loss payee. Letder shal] have the right to hold the polici¢s and renewal
certificates. If Lendet requires, Borrower shall promptly give to Lender all reccipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwisc required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shail name Lender as mortgapee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make ptoof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurancc proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or tepair is economically feasible and
Lendet's security is not lessened. During such rcpair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in 2 single paymecnt or in a seTics
of progress payments as the work is completed. Unless an agrecment is made in writing of Applicablc Law
requites interest to bc paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earmings on such proceeds. Fecs for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the solc obligation of Borrower. If
the restoration or ropair is not economically feasible or Lender's security would be lessened, the insurance
wroceeds shall be applied to the sums secured by this Scourity Instrument, )thther or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

1f Borrower sbandons the Property, Lender may file, negotiate and settle any available msurence
claim and tolated matters. £ Borrower does not respond within 30 days to 2 notice from Lender that the
ineurance catrier has offered to settle a claim, then Lender may negotiate and settle the clain. The 30-day
period will begin when the notice is given, In either event, of if Jender acquires the Property under
Section 22 or otherwise, Botrower hercby assipns to Lender (a) Borrower's rights to any msurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Botrower) undcr all insurance policies covering the Property, insofar as such riphts are applicable to the
coverage of the Property. Lender may use the insurance procceds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and usc the Property as Borrowcr's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Propctly as Borrower's principal residence for at least one year after the date of occupancy, unlcss Lender
othcrwise agrees in writing, which consent shall not be unrcasonably withhcld, or uniess cxtenuating
circumnstances exist which are beyond Barrower's conttol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to detenorate or commt waste on the
Property. Whether ot not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or deercasing in valuc due to its condition. Unless it is
dctermined pursuant to Section 5 that repair or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance ot
condemmation proceeds are paid in connection with damage to, or the taking of, thc Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has rcleased proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries of
ptogress payments as the work is completed. If the insurance or condemnation proceeds arc not sufficient
to repait ot restore the Propesty, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If st has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan spplication
process, Borrowct or amy persons of entities acting at the direction of Borrower or with Borrowet's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the Losn, Material
representations include, but are not limited to, rcpresentations concerning Borrower's occupency of the
Property as Borrower's principal residence.

9. Protection of Lendcer's Interest in the Property and Rights Under this Security Instrument. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lendcr's interest in thc Property and/or rights under
this Secutity Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforccment of a lien which may attain priority over this Sceurity Instrument or to enforcc laws or
regulations), ot (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or approptiate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing thc value of the Property, and securing and/or repairing
the Property. Lendcr's actions can include, but are not limited to: (a) paying any sums securced by a lien

which has priority over this Security Instrumcnt; (b) appearing in court; and (¢) paying reasonable
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di g or other code violations OT dangetrous ~anditions, and have atilities turned

off. Although Lender may take ~ction under this Section 3, Lender docs ot have to do so and 1S not

?;;(?cr Zny gl.lty oﬁbligaﬁm tg do so. It is agrecd that Lendet incurs no Jiability for not taking any or all
\ i is Section 9. o

““"“H"? mﬂfﬁfﬂfgﬁd g;t [ender under this Section 9 spall become additional debt of Borrowel

secured by this Sceurity Instrument. These amounts shall bear intcrest at the Note rate from the datc' of

disbursement and shall be payable, with such interest, upon nofice from Lender to BofroWes requesting

ent. .

Iwwnlf thie Sccurity Instrument 15 on 2 |easehold, Borrower shall comply with all the provisions of the
lease. 1f Borrower acquires fee titlc to the Property, the leasehold and the fee title shall not merge unless
[ ender agrecs to the merger in writing. | _

10. Mortgage Insurance. 14 Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay tht premiutms required to maintain the Mortgage Insurance 1n effect. If, for amy reason,
the Mortgage Insuratice cOVETage required by Lender ceascs to be available from the mortgage fnsuret that
pteviously provided such ipsurance nd Borrower was required to make sepatately dcs:gn_ated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the PremIums required to obtain
soversge substantiglly equivalent to the Morigage Ynsurance previously in effect, at 2 aost substantially
equivalent to ‘e cost to Borrower of the Mortgage Insurance previously in effect, from an alternaté
mottgage Insuret selected by Lender. Ji eubstantially equivalent Mortgage Insurance coverage 18 1ot
vailable, Borrower shall contue t0 Dy to Lender the amount of the separately designated payments that
were due when the insurance COVENage ceased 1o be in effect. Lender will accept, use and retnin these
payments as a non-refundable loss rescrve i lien of Mortgage Insurance. Quch loss rescrve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
requited to pay Borrowcer any iarest or earnings On such loss reserve. T ender can no longer require foss
reserve payments 1f Mortgage Tnsurance coverage (in the amount and for the period that 1 ender requires)
provided by 2o msurer selected by Lender again becomes available, is obtained, and Lendet requies

payments toward the premiums for Mortgage Insurance, Borrower shall pay the preuums required (0
maintain Mortgage Insurance 'n eoffect, or to provide 8 non-refindablc loss Teserve, until Lender s
requiremnent for Mortgage Insurance ends in accordance with any written agrecment between Borrower and
Lender providing for such cermination of until tcrmination is required by Applicable Law. Nothing in this
Section 10 affects Borrowet's obligation to pay Interest at the rate provided in the Note.

Mortgage Insurance reimburscs Lender (or any entity that purchases the Note) for certain logses 1t
may ihcur if Borrower does not repay the Loan as agréed. Borrower 1s Dot 2 party to the Mortgage

Insurance.

Mortgage insurers evaluate their total risk on all such insurance i force from time to time, and may
enter into agreements with othct parties that sharc or modify their risk, ot reduce losscs. These agreements
ave on terms and conditions that are <atisfactory to the mortgage insurcr and the other party (or partics) to
these agrecments, These agrecinents may require the mortgage insurer to make paymenis using any 50urct
of funds that the mortgage NSUICy may bave available (which may includc funds obtained from Mortgage
[nsurance premiums). .

As a result of these agreements, [ ender, any purchaser of the Note, another insurer, any ICinsurer,
any other entity, or aiy faliate of any of the forcgoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrowet's payments for Morigage Insurance, in
exchanpe for sharing of modifying the mortgage insuter's risk, or reducing losscs- If such apreement
provides that an Filiatc of Lender takes a share of the insurer's risk in cxchange for a share of the
promiums paid to the 1nsuret, flic arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will ot affect the amounts that Borrower has agreed 1o pay for
Mortpage [nsurance, or any other terms of the Loan. Such agreements will not 1acrease the amount

Borrower will owe for Mortgage {nsurance, and they will not entitle Borrower 1o any yefund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protcction Act of 1998 or any other law. These rights
may include the right to reccive certain disclosures, to request and obtain cancellation ot: the
Mortgage [nsurance, to have the Mortgage Insurance terminated nutoma_tically, and/or to recave 9
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or

termination.
1. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are heteby

agsigned to and shall be paid to Lender. | |

If the Property is damaged, such Misccllaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lendct's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Letider has had an opportumity to inspect such Property to cnsure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repaits and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement i3 made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds, Lender shall not be required to pay Borrower amy interest or carnings on such
Miscellaneous Procoeds. If the restoration or repair is not economically feasible or Lender' 8 security would
be lessencd, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applicd in the order ptovided for in Scetion 2. -

In thc cvent of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Pracecds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market
valuc of the Property itmediately before the partial taking, destruction, of loss in value is equal to or
preater than the amount of the sums secured by this Security Instrument immediately before the partial
faking, destruction, or loss in value, unlcss Borrower and Lender otherwise agree in writing, the sums
sceured by this Secutity Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplicd by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of thc Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In thc event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately beforc the partial taking, destruction, or loss m value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misccllancous Proceeds shall be applied to the sums
secured by this Security Instrumcnt whether or not the sums are then due.

If the Property is abandoned by Botrower, or if, after notice by Lender to Borrower that the

Opposing Party (as defined in the next sentence) offers to make an award to scttic a claim for damages,
Botrower fails to respond to Lender within 30 days after the date the notice is given, Lender 1 authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
surns secured by this Security Instrument, whether or not then due. "Opposing Party" mcans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has g right of action in
regard to Miscellaneous Proceeds.

Rorrower shall be in defanlt if any action or proceeding, whether civil or ctiminal, is begun that, it
Lender's judgment, could result in forfeiture of the Property or othcr material impairment of Lender s
interest in the Property or rights under this Sceurity Instrument. Borrower can cure such & default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other matcri al
impairment of Lendet's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's intcrest in the Froperty
are hereby assigned and shall be paid to Lender.

All Miscellaneous Procecds that are not applicd to restoration or rcpair of the Property shall be
applied in the order provided for in Section 2,
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] the time for

12, Borrower Not Released: Forbearance By Lender Nu:t a Wn_iver. Extension of
payment of modification of amortization of the swms secured by this Securty Inswtﬁm:i'hit ﬁa_ntedfbgul:;liz
to Borrower or any Successor in Interest of Borrower shall not operate 10 relcase the Liavl 1‘3’3‘;{ e
or any Successors m Interest of Borrower. Lender shall not be req_mred {0 COMMIMENCE Prociedings aa.n;gnmd1
any Successor in Interest of Borrowst Wf to refuse to extend time for payment of otherwise KX f}{
amortization of the sums secured by this Security Instrument by reason of any demand made by the ongina
Borrower ot any Successors in Intercst of Borrower, Any forbearance by Lender in excrcising any right ot
remcdy including, without limitation, Lender's acceptance of payments from third persous, entities O
Quecessors in Intercst of Borrower Of i amounts less than the amount then due, shall not be a walver of or

reclude the exercise of any 1l t or remedy:.

¥ mhiﬁ. .}I]oint and Severz] Lgi‘;.bilit'y; Cu}:signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrowet's obligations and liability shall be joint and scveral. However, any Borrower who
co-signs this Security Instrumenl but does not execute the Note (a "co-sigher’ ): (a) is co-signing this
Security Instrument only to mMOrtEage, grant and convey the co-signer's interest in the Property undet the
terms Of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Secunty
Instrument: and (c) agrees that Lender and any other Borrower can agree (o extend, modify, t:orbcm' or
make any accommodations with regard to the terms of this Security Insurument or the Note without the
co-signer’ s consent.

Subject to thc provisions of Section 18, any Successor i Intcrest of Borrower who assumes
Borrower' s obligations under this Security Instrmment in wnting, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrowet' s obligations and liability under this Security Instrument uniess Iender agrees to such relcase m
writing. The covenants and agtcements of this Security Instrument shall bind (except as provided in
Section 20) and benefil the successors and assigns of Lender.,

14. Loan Charges, Lender may chargc Borrower focs for services performed in connection with
Rorrower's default, for the purpose of protecting Iender's interest in the Property and rights under this
Security Instrument, including, but not limitcd to, attorneys' fees, property inspection and valuation fccs.
In rcgard to any other fees, the abscnce of express authority in this Security Instrument to charge a speeific
fee to Borrower shall not be construed as 2 prohibition on the charging of such fee. Lender may not charge
fecs that arc expressly prohibited by this Security Instrunent or by Apphecable Law.

If the Loan ig subjcet to a law which sets maximum Joan charges, and that law is finally interpreted so
that the intcrest or other loan chatges collected or to be sollected in connection with the Loan exceed the
permitted limits, then: (2) any auch loan charge shall be reduced by the amount neccssary to reduce the
charge to the permitted linut; and (b) any sums already collected from Borrower which exceeded permmitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge 18 provided for under the Note). Barrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharpe.

15. Notices. All notices given by Borrower Of I ender in copnection with this Security [nstrument
st be in writing. Any notice to Borrower 1n comnection with this Security Instrurent shall be deemed to
have been given to Borrower when mailcd by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowets
unless Applicsble Law expressly requires otherwise. The noticc address shall be the Property Address
unless Borrower bas designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrowet shall only rcport a change of address through that specified procedure.
There may be only anc designated notice address under this Secunity Jostrumeni at any one tim¢. Any
notice to Lender shall be given by delivering it of by mailing it by first class mail to Lendet's address
ctated herein unless Lender has dess gnated another address by mnotice to Borrower. Any nofice i
~ormection with this Security Instrument shall not be decmed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicablc
Law, the Applicable Law requircroent will satisfy the corresponding requirement under this Security
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16. Coverning Law; Severability; Rules of Construction, This Secugity Instrument _sha.ll be
govcrned by federal law and the Jaw of the jurisdiction in which the Property 1s located. All rights and

obligations contained in this Security Instrument are subject to any requirements and limitations qf
Applicable Law. Applicable Law might cxplicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence <hall not be construed as a prohibition against agreement by coniract. In
the event that any provision or clause of this Sceurity Instrument or the Note conflicts with @ppllcable
Law, such conflict shall not affect othet provigions of this Security Instrument or the Notc which can be
given cffect without the conflicting pravision. |

Ac uaed in this Security Instrument: () words of the masculinc gender shall mcan and inciude
corresponding neuter words or words of the femninine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Intcrest in the Property” means amy legal or beneficial interest in the Property, including, but not limitcd
to, those beneficial interests transferred tn a bond for deed. contract for deed, installment salcs contract or
ascrow agreement, the intent of which 18 the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property ot any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower 1s sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Securnty
Instrument. Howcver, this option shall not bc cxercised by Lender if such cxcreise is prohibited by
Applicable Law.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 1)
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
thcse sums prior to the cxpiration of (his period, Lender may invokc any remcdics permitted by this
Security Instrument without further notice or demand on Borrower.

10, Borrower's Right to Reinstate After Acceleration. If Borrower mcets certain conditions,
Borrower shall have the right to have enforcement of this Secunity Instrument discontimucd at any time
ptiot to the carliest of: (=) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to rcinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrowct: (a) payz Lender all sums which then would be due under this Sccurity
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covehants o
apreements; (c) pays all expenses incurred In enforcing this Security Instrument, mcluding, but not limited
to, reasonable attorneys' foccs, property mspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's intcrest in the Property and rights under this Security Instrument; and (d)
talcws cuch action as Lender may reasonably require to assure that Lender's interest in the Property and
vights under this Security Instrument, and Borrower's obligation to pay the sums sccured by this Security
Instrument, shall continue unchanged. Lender may requite that Borrower pay such reinstaternent sums and
expenses in one or mote of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certificd check, bank check, trcasurer's chock or cashiet's check, provided any such check 13 drawn upon
an institution whose dcposits are insured by a foderal agency, instrumentality or entity; or (d) Electronic
Funds Transfet. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, thig right to re¢instate shall not
apply in the case of acceleration under dection 18,

20. Sale of Note; Change of Loan Servicer; Notice of Gricvance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or niore timos without prior notice to
Borrower. A sale might result in a change in the entity (known as the "T.oan Sctvicer") that collects
Periodic Payments due under the Note and this Security instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Botrower will be given written notice of the change which will state the name and address of the
now Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of wansfer of servicing. If thc Note is sold and ther@cr the Loan s
serviced by a Loan Scrvicer other than the purchaser of the Note, the mortgage loan servicing obhgations
ta Barrower will remain with the Loan Servicer or be transferred to a successor Loan Scrvicer and are not
agsumed by the Notc purchaser unless otherwise provided by the Note purchaser. |

Neither Botrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Secutity Instrument or that afleges that the other party has breached any provision of, or any duty owed by
rcason of, this Security Instrument, until sueh Borrower or Lender has notified the other patty (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hercto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be dccmed to be reasonable for purposcs of this paragraph. The notice of acceleration and
oppottunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given 1o
Bortower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take cortective
action provisions of this Scction 20. |

71. Hazardous Substances. As used in this Secction 21: (2) "Hazardous Substances" are those
<uhstances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kcrosene, othet flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
rclate to health, safety or environmental protection; (c) "Environmental Cleanup” meludes any response
action, remedial action, or removal action, as defined 1n Environmental Law; and (d) an "Envirotmental
Condition® mecans a condition that can cause, contributc to, or othcrwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to rclcase any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the prescnce, use, or rclcase of 2
Hazardous Substance. creates a condition that adversely affcets the value of the Property. The precedmg
two sentcnces shall not apply to the presence, use, or storage on the Property of small gquantitics of
Hazzardous Substances that are gencrally recognized to be appropriate to normal residential uses and to
rmaintenance of the Property (including, but not limited to, hazardous substanccs in consumct products).

Borrower shall promptly give Lender written notice of () any investigation, claim, demand, lawsuit
or othet action by any governmental or regulatory agency or privatc party involving the Property and any
Hazardous Substance or Environmental Law of which Botrower has actual knowledge, (b) any
Environmental Condition, ineluding but not limited to, any spilling, leaking, discharge, rclease or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releasc of a
Hazardous Substance which adversely affccts the value of the Property. If Borrower learns, or 15 notificd
by any governmental ot regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create gny obligation on
Lender for an Environmental Cleanup.
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" NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

12,  Acceleration; Remedies. Lender shall give not_ice to Borrower prior (o ncceletratn_::;
following Borrower's breach of any covenant or agreement in this Security IllStl'“l!lEl:lt (butl;m pri'; -
to acceleration under Section 18 unless Applicable Law provides otherwise). The notice sha f:pec t{;
() the default; (b) the action required to cure the default; (c) a date, not less than 30 ;la}rs 1:m "
date the notice is given to Borrower, by which the default must be cured; nnd_ (d) that failure to cu ;
the default on or before the date specified in the notice may result in acl:elerat_mn of the sums sectfrt;
by this Security Instrument and sale of the Property. The notice shall_ further inform Bormﬁr:: of t;._
right to reinstate after acceleration and the right to bring a court action to assert the non-existence o
a default or any other defensc of Borrower to acceleration and sale. }f the defa.ult is not curf:d on mi-.
before the date specified in the notice, Lender at its option may require Immedlat:e payment n full uf
all sums secured by this Security Instrumcnt without further demand and may invoke the power ‘f' ‘
sale and any other remedies permitted by Applicable Law. Lender sl':mll be entitled to mllect 2
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonahlc attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the

manner provided in Section 15. Lender shall publish the notice of sale once 2 week for three
consccutive wecks in a newspaper published in ‘ '
County, Alabama, and thereapon shall sell the Property to the highest bidder at public auction af tl:e
front door af the County Courthouse of this County. Lender shall deliver to the purchaser Lender's
deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower
covenants and agrees that the proceeds of the sale gshall be applied in the following order: (a) to all
expenses of the sale, including, but ot {imited to, reasonable attorneys' fees; (b) _to all sums secured
by this Security Instrument; and (c) any excess to the person or persons legally entitled to jt.

23. Release. Upon payment of all sums securcd by this Security Instrument, Lendet shall relcase this
Security Instrument. Borrower shall pay any vecordation costs. Lender may charge Borrower a fec for

releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

274. Waijvers. Borrower waives all rights of homestead exemption in the Property and telinquishes all
rights of curtesy and dower in the Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument end in amy Rider executed by Borrower and recorded with it.
Witnesses: s
. 1. . ’ ,*"J . '. I Y
S A1/ 1y /{
Ataela Manigce
e — ——————— (Seal)
-Borrower
- Geal) (e
-Borrower -Borrower
-Borrower -Borrower
Y (- S ———— ey
-Borrower -Barrowes
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County 55
STATE OF ALABAMA, SHELBY
, 1
Lgltljﬂ'ﬂs ath day of Aprit, 2008 ?
i in end for 8 in 5 i ela Maniece
. Notary Public in and for sa}éllcgmty and in said stats, hereby cextify that Ang

A SINGLE WOMAN

forcgoing convey an
[ | ] f

before me that, being informed of the contents OF
s her/their act on the day the samc bears date,

voluntarily and a8 hi .
Given under nry hand and seal of office this 9th

whose nanac(s) 18/are signed to the

My Cotmmission Expires: | . .
\ - Y / ”
~\ é{ y g F 1) e
! ' - ¥

a..“-.”__.. r

'r N'::tuy Public

My Commission
Expires 02/03/2010

Prepared By:

Karen Stavind

38 Fountain Square Plaza
Cincinnati. Ohio 45263-1000
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" PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Lot 28, acording to the Survey of Lake Heather Estates (Givianpour's Addition to Inverness) as recorded in Map
Book 16, Page 121 A, B & C, in the Office of the Judge of Probate of Shelby County, Alabama. Together with a
non-exclusive easement to use the private roadways, access easements and other easements, all as more
particularly described in the Declaration of Protective Covenants for Lake Heather Estates recorded at
Instrument No. 1992-18226, as amended by Instrument No. 1992-26078, in the Probate Office of Shelby County,
Alabama (which, together with aill amendments thereto, is hereinafter collectively referred to as the

"Declaration.”)




