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MORTGAGE

DEFINITIONS

Words used in multiplc scctions of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used 11 this docurnent are

also provided in Scetion 16.

(A) "Security Instrument" means this document, which is datedMarch 10, 2008 ,

together with all Riders to this document.
(B) "Borrower" isMichael Jeffries, A MARRIED MAN Sunni Jeffries ,His Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is FIfth Third Mortgage Company

L ender is a
organized and existing under the laws of The State of 0Ohio
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Lender's address is 38 Fountain Square Plaza

Cincinnati, Qhio 45263-1000

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and datedMarch 10, 2008

The Note states that Borrower owes Lender One Hundred Sixteen Thousand Five Hundred
and 00/100 Dollars
(U.S. $116,500.00 } plus intercst. Botrowet hag protrused to pay this debt in regular Penodic
Payments and to pay the debt in full not later than April 1, 2038 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property. "

(F) "Loan" mecans the debt evidenced by the Note, plus interest, any prepayment chatges and lale charges
due under the Note, and all sutns due under this Scourity Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Barrower [check box as applicable]:

|| Adjustable Rate Rider Q Condominium Rider __| Second Home Rider
[_| Balloon Rider L__| Planned Unit Development Rider [__] 1-4 Family Rider
[ VA Rider — Biweekly Payment Rider [_| Other(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, statc and local statutcs, rcgulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assessments™ means all dues, fees, asscssments and other
charges that are imposed on Botrowcr or the Property by a condominium association, hOMCOWICTS
aggociation of simmlar organization.

(D) "Electronic Funds Transfer" means any transfer of funds, other than a transaction griginated by
check, draft, or similar paper instrument, which is initiated through an clectrome tertninal, telephonic
instrument, computer, of magnetic tape so as to order, instruct, ot authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-ofsgale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse

transicrs.
(K) "Escrow Items" means those itema that are described in Section 3.
(L) "Miscellaneous Proceeds™ means any compensation, settlerment, award of damages, or proceeds paid

by any third party (other than insurance proceeds paid under the coverages described n Section 5) for: (1)
damage to, or destruction of, the Property; (i) condemmnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misreptcscntations of, or oimissions as 1o, the
value and/ot condition of the Property.

(}1‘:4) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) eny amounts under Scction 3 of this Sceurity Instrument. |

() "RESPA" mcans the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing rcgulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used

in this Security Instrument, "RESPA" refers to all requircmnents and restrictions that are imposed 1n regard
to a "federally related mortgage loan" even if the Loan docs not qualify as a "federally related mortgage

loan” unider RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title 1o the Property, whether or
not that party has assumed Borrower’s obligattons under the Note and/or this Scourity Instrurmcent,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insttument secutes to Lender: (1) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrowet's covenants and agrecments under this

Sccurity Instrument and the Note. For this purpose, Borrower irrevocably mortgages, grants and

conveys to Lender, with power of sale, the following described property located in  the
COUNTY of Shelby '

[Type of Recarding Jurizdiction] [Name of Recordimyg Jurisdiction]]
See Legal Description attached hereto and made a part hereof as Exhibit
n A

Parcel ID Number: 12-8-28-0-000-012.001 which currently has thc address of
5220 South Shade Crest Road |Strect]
Bessemer [City] , Alabama 35027 [Zip Codc]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail
cascinents, appurtenances, and fixturcs now or hercaficr a part of the property. All replacements and
additions shall also be covered by this Sccurity Insttument, All of the forcgoing is teferrcd to in this

Security Instrument as the "Property.”
BORROWER COVENANTS that Borrower 1s lawfully scised of the estate hereby conveyed and has

the right to grant and convey the Property and that the Properiy is unencumbered, except for encumbrances
of record. Borrower warrants and will defend gencrally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national usc and non-uniform
covenants with limited variations by jurisdiction to constitute & umform sccurity instrument covering real
propetrty.

UNIFORM COYENANTS. Borrowet and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Bortuwer shall pay when due the principal of, and mterest on, the debt evidenced by the Note and any
prcpayment charges and [ate charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments duc under the Note and this Sccurity Instrument shall be madec in U. S,

currency. However, if any check or other instrument received by Lender as payment under the Note or this
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Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (2) cash; (b) moncy order; (c) certificd check, bank check, treasurer' 8 check or
cashier's check, provided any such check is drawn upon an institution whosc deposits are msured by a
federal agency, instrumentality, or eatity; or (d) Electronic Funds Transfer.

Payments are decmed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paytnents it the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its schoduled duc date, then Lender nced not pay
interest on unapplied funds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan cutrent. If Borrower does not do so within a reasonable peried of time, Lender shall either apply
such funds or return them to Rortower. If not applied earlice, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure, No offset or claim which Borrower
might have now ot in the future against Lender shall relicve Borrower from making payments duc under
the Note and this Security Instrument or performing the covenants and agreetents secured by thig Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
nayments accepted and applicd by Lender shall be applicd in the following order of priority. (a) interest
due under the Note; (b) principal duc under the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order m which 1t became duc. Any remamming amoutits
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Fayment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment recerved
from Bortower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment i1s applied to the full payment of one ot
more Periodic Payments, such excess may be applicd to any latc charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance procceds, of Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Nate, unti] the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (2) taxes and assesstments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) lcasehold paymenis or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under 3ection 3; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgagc
Insurgnce premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Ducs, Fces, and Asscssments, if any, be cscrowed by Borrower, and such ducs, fees and
azscssments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts (o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrowcr's
obligation 1o pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payablc, the atnounts
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due for any Bscrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lendet receipts cvidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be decmed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrowet fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as 10 any or all Escrow Items at any time by a noticd given 1n

accordance with Sceetion 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then tequired under this Scetion 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to cxceed the maximum amount a lender can

require under RESPA. Lender shall estimate the amount of Funds duc on thc basis of currcnt data and
reasonable estimates ol expenditures of futurc Escrow Items or otherwise in accordance with Applicable

Law.
The Funds ghall be held in an institution whose deposits are insured by a federal agency,

instrumentality, or entity (including Lender, if Lender is an institution whosc deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specificd under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made it writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any intercst or carnings on the Funds, Borrower and Lender can agree in writing, howcever, that intercst
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFPA. If there is a shortage of Funds held mn escrow,
as defined under RESPA, Lender shal] notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Bortower as required by RESPA, and Bortowcer shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Secucity Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To

- the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess

Borrower: () agrees in writing to the payment of the obligation sccured by the lien in a manner acccptable
to Lender, but only so long as Borrower iz performing such agreement; (b) contests the lien m good faith
by, or defends against enforcement of the licn in, legal proccedings which in Lendet's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) sccures from the holder of the licn an agreement satisfactory to Lender subordinating
the Lien to thigs Security Instrument. [f Lender determineg that any part of the Property is subject to a hen
which can attain priority over this Security Instrument. Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Scction 4.

Lender may require Borrower to pay a one-time charpe for o real estatc tax verification and/ot
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,”" and any
other hazards including, but not lirnited to, earthquakes and floods, for which Lendor requires insurance.
This insurance shall be maintained in the amounts (including deductible lewels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan., The insurance carrier praoviding the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
t¢quire Bortower to pay, in connection with this Loan, either: (a) a onc-time charge for flood zonc
deterrmnation, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatton services angd subsequent charges each time remappings or similar changes ocour which
rcasonably might alfect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

[f Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of covcrage. Therefore, such covcrage shall cover Lender, but might or might
not protect Bormower, Borrower's equity m the Property, or the ¢ontents of the Property, against any risk,
hazard or liability and might provide greater or lcsser coverage than was previously in effect. Bartowet
acknowledpes that the cost of the insurance coverage so obtlained tnight significantly exceed the cost of
insurance that Borrower could have oblained. Any amounts disbursed by Lender under this Section 3 shall
become additional dcbt of Borrower secured by this Sccurity Instrument. These amounts shall bear interest
at the Notc rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies requited by Lender and renewals of such policies shall be subject 1o Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional Joss payce. Lender shall have the right to hold the policies and renewa]
certificates, If Lender requires, Borrower shall promptly give to Lender all reeeipts of paid premiums and
renewal notices. If Borrower obtaing any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payes.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bortower otherwise agree
in wnting, any insurance proceeds, whether ar not the underlying insurance was required by Lender, shall
be applied 10 restoration or repair of the Property, if the restoration or repair 18 ¢cconomically feasible and
Lendet's security is not Jessetied. Duting such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed o Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may dishurse proceeds [or the repairs and restoration it a singlc payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
tequites Interest to be patd on such insurance proceeds, Lender shall not be required to pay Botrower any
interest or cartiings on such proceg¢ds. Fees for public adjusters, or other third parties, retained by

Borrower shall not bc paid out of the insurance procceds and shall be the sole obligation of Borrower. If
the restoration or rcpair is not economically feasible or Lender's security would be lessened, the insurance

proceeds shall be applied to the sums secured by this Security Instrument, whether ot not then due, with
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the exeess, if any, paid to Borrower. Such insurance procesds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim atid related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insuranice carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Botrower's rights to any insurance
proceeds 1n an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicablc to the
coverage of the Property, Lender may use the insurance proceeds cither to repair or restore the Property or
to pay amounts unpaid under the Notc or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within G0 days afier the cxecution of this Sccurity Instrument and shall continue to vcoupy the
Propetly as Borrower's principal residence for at least one year afler the date of occupancy, unless Lender
otherwisc agrees in wriling, which consent shall not be unreasonably withheld, or wnless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damagc or impair the Property, allow the Property to deterioratc or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determned pursuant to Section 5 that vepair or restoration is not economically feasible, Borrower shall
promptly tepair the Propetty if damaged to avoid further deterioration or damage. If insurance or
condemnation proc¢eds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released procceds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufTicient
to repair ot tcstore the Praperty, Borrower is not relicved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Botrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or fatled to providc Lender with matcrial information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrowet's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a} Borrower fails to perform the covenants and agrecmients contained in this Sceurity Instrument, (b) therc
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Securtty Ihstrument (such as a proceeding in bankruptcy, probate, for condemnation or forfetiture, for
cnforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c} Borrower has abandoned the Property, then Lender may do and pay for whatever is

teagonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priotity over this Security Instrument: (b) appearing in court: and (c) paying reasonable
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board up doors and windows, drain water

: Crous GDndjtiﬁnS: a1 1itice +
On or off. Although Iender may take action under this Section S, Lender does o d have utilitics tumed

under any duty or nbligaﬁqn 1o do 50. It is agreed that Lender incurs ng liability -

Any amounts disbursed by Lendet under thi ' "
hy . ) § Section 9 shall become additional debt
Sccured by thig Security Instrument. These amounts shall bear mterest at the Noge y

disbursement and shall be payable, with such Interest, Upan notice from Lender to

of Borrowst
rale from the dare of

Borrower reqy csting

If thig Security Instrument 1S On 2 leaschold B h -
. ; ' shall comply with all
lease. If Borrower acquires fee title to th orrower sha ply
E Pro E 4 ’- M, - “41 J
Lender agrees to ghe MCTger in writing, Perty. the leasehold and the fee il shall hot merge unless

1. Mortgage [nsumnpe. If Lcn:dcr requircd Mortgage Insurance as « condition of making the Loan,

the Mortgage Insurapce Coverage required b 0 ; ot
: : : y Lender ceases to be available from th ]
previously provided such insyranec and Borrawer wag required to make sep m the mortgagc

‘oward the premiums for Mortpape Insuran .. ' ‘ '

toverage substantially equivalcntgtf the Mon;:’gcﬁﬂgggfc:g?gviﬁﬁl yﬂ];l Cffect, 2t a post b
ch-lva|¢nt_tG the cost to Borrower of the Mortgage Msurance previougly in effect. from
MOTtgage insurer selected by Lender. If Substantially equivalent Mottgage Insurance coverage is not
avallable, Borrower ::ahall contmnue to pay to Lender the amouiit of the separately designated payments that
werc due when the insurance vOverage ceased to be in effect. Lender will accept, use and rétain thesc
payments as a non-refundable loss reserve in len of Mortgage Insurance. SIICH,IOSS reserve shail be
non-refimdable, notwithstanding the faet that the Loan is Ultimately paid in full. apd Lender sha]i not be
Tequired 1o pay .qumwer any interest or carnings on such loss reserve, Lender can no Jon ECT require logs
Te3crve payments 1f Mortgage Insurancc toverage (in the amount and for the period that Lender requires)

separately clemgnateq payments toward the premiums for Mortgage Insuratice. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower wag required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums mqi:ired to
mamam Mortgage Insurance in cffeet, or to provide a non-refundable loss reserve, unti] Lender's

Lenc.ier providing for such termination Or until termination is required by Applicable Law. Nothing in this

Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note. '
]}/Iortgrflgﬂ Insurance reimburses Lender (or any cntity that purchases the Note) for certain losses it

May mcur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgagc

Mﬂﬂg&ga insurers evaluate their total risk on al | such insutance in force trom time to time, and may
SCT Ttito agreements with other parties that share or modify their sk, or reduce losses. These agrcements
are on terms gnd conditions that are satistactory (o the morigage insurer and the other party (or partics) tg
these agrecments. These dgTeCments may require the mottgage msurer to make PAYINENIS using any soutce
of funds that the mortgage ingurer may have available (which may include fonds obtajned from Mortgage
Insurance premiumeg).

AS a result of these agrecments, Lender, any purchaser of the Note, another INSUTeT, any reingurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterizcd as) a portion of Borrower' s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Londer (ukes a share of the insurer’ls riskl In cxchange for a share of the
premiums paid to the insurer, the arrangemetit 1s oficn termed "captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insura nce, or any other terms of the Loan, Such grreements will not increase the smount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mnrtg_age Insurapce under the Homeowners Protection Act of 1998 or any other law, These rights
may Include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
terminartion,

I1. Assignment of Miscellaneous Pruceeds; Forfeiture. Al Miscellancous Proceeds are herchy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellatcous Procceds shall be applicd to testoration or repair of
the Property, if the restoration or repatr 18 cconomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completad to
Lender' s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement of in g series of progress payments as the work is
completed. Unless an agrecment is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Procceds, Lender shall not be required 1o pay Borrower any interest ot earnings o such
Miscellaneous Proceeds. If the restoration or repair is not economieally feasibic or Lender's security would
be Iessened, the Misccllaneous Proceeds shall be applied to the sums secured by this Security [nstrument,
Whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applicd in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, thc Miscellancous
Procecds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the cxcess, if any, paid to Borrower.

In the event of a partial taking, destruction, ot loss in valuc of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instryment immediatcly before the partjal
taking, destruction, or loss in valuc, unless Borrower and Lender othcrwise agrce in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Misccllaneous Proceeds
muitiplied by the following fraction: (2) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market valuc of the Property
immediatcly before the partial taking, destruction, or Joss in value, Any balance shall be paid to Barrowet.

In the event of a partial taking, destruction, or loss in value of the Froperty in which the fair market
valuc of the Property immediately before the partial taking, destruction, or loss in value is Icss than the
amount of the sumns secured immediatcly before the partial laking, destruction, or loss in value, unless
Borrower and Lender othetwise agree in writing, the Miscellaneous Procceds shall be applied to the sums
secured by this Security Instrutnent whether or not the sums are then due.

If' the Property is abandoned by Borrower, or if after notice by Lendet to Borrower that the
Upposing Party (as defined in the next sentence) offers to make an award to scttle z claim for damages,
Borrower fails to respond 10 Lender within 30 days after the date the notice i given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration ar repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action ip

rcgard to Miscellancous Proceeds, | | |
Borrower shall be in default if any action or proceeditg, whether civil or criminal, is begun that, in

Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
intetest in the Property or rights under this Secunity Instrument, Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or procceding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest it the Property or rights under this Sccurity Instrument. The proceeds of
any award or claim for damagcs that are attributable to the impairtnent of Lender's interest in the Property
arc hereby assigned and shall be paid to Lender.

All Misccllaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to releage the liability of Borrower
OF any Successors in Interest of Botrower. Lender shall not be required to commence proceedings against
atty Successor in Interest of Borrawer or to refuse to extend time for payment or otherwise modify
amortization of the sums sccured by this Security Insttument by reason of any demand madc by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in excrcising any right or
remedy including, without limitation, Lender' s acceptance of payments from third persoms, entities or
Successors in Interest of Borrower or in amounts [¢ss than the amount then due, shall not be a waiver of or
preclude the cxercise of any right or remedy.

13. Joint and Scveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower' s obligations and Liability shall be joint and several. However, any Botrower who
co-signs this Security Instrument but does not executc the Note (a "co-signer"): (a) is co-signing this
Sccurity Instrutnent only to mortgage, grant and convey the co-signier's intcrest in the Property uvnder the
terms of this Secutity Instrument: (b) ig not personally obligated to pay the sums secured by this Security
Instrument: and (c) agrees that Lender and any other Borrower ¢an agres to extend, modify, forbear o
thake any accommodations with regard to the terms of this Sceurity Instrument or the Note without the
CO-SIgNeT' § consent.

Subject to the provisions of Section 18, any Successor in Intercst of Borrower who assumes
Borrower's obligations under thig Security Instrument in writing, and is approved by Lender, shall obtain
all of Botrower's rights and benefits under this Security Instrument. Borrowet shall not be released from
Borrower' s obligations and liability under this Security Instrument unless Lender agrees 10 such release in
writing, The covenants and agreements of this Security Tnstrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lendor may charge Borrowetr fces for services perfortned in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Sceurity Instrument, including, but not limited to, attarneys’ fees, property inspection and valuation focs,
It regard (o any other fees, the absence of express authority in this Security Instrument o charge a specific
fee to Borrower shall not be construed as a prohibition ot the charging of such fee. Lender may not charge

fees that arc expressly prohibited by this Seeur; ty Instrument or by Applicable Law.

It the Loan ig subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected ot to be collected in connection with the Loan exceed the
permutted limits, then: (a) any such loan charge shall be reduced by the amount necessary to rcduce the
charge to the permitted limit, and (b) any sums alteady collected from Borrower which exceeded permitted
Jimits will be refunded to Borrower. Lendst may choose 1o make this refund by reducing the principal
owed under thc Note or by making a direct payment to Borrower. If a refund rcduces principal, the
reduction will be treated as & partial prepayment without any ptepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made oy
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising ou(
of such overcharge.

15. Notices, All notices given by Borrower or Lender it connection with this Security Instrument
must be in writing. Any notice to Barrower in conncction with this Scourity Instrument shall be deemed 1o
have been given to Borrower when mailed by first ¢lass mail or when actually delivered to Botrrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unicss Applicable Law expressly rcquires otherwise, The notice address shall be the Property Address
unless Borrower has designated a substitutc notice address by notice to Lender. Borrower shall promptly
notify Lender of Bortower's change of address. If Lender specifics a procedure for reporting Borrower's
change of address, then Borrower shal] only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrurnent at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lendcr's address
Stated herein wnless Lender has designated another address by notice to Borrower, Any notice in

conncotion with this Security Instrument shall not be deemed to have baen given to Lender until actually
rcceived by Lender. If any notice required by this Security Instrument 1s also required under Applicable

Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16, Governing Law; Swerahi]ity; Rules of Construction. Thig Securtty Instrument shall be
governed by federal law and the law of the Jurisdiction in which the Property is located. All rights and
obligations contained in thig Security Instrument are subject to any requitemnents and [limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed 2s 3 prohibition against agreement by contract. In
the event that any provision or clausc of this Security Instrument or the Notc conflicts with Applicable
Law, such conflict shall not affect other provisions of this security Ingtrument or the Notc which can be
given effect without the conflicting provision.

As used 1n this Security Instrument: (a) words of the masculinc gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa: and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18§,
"Interest in the Property” means any legal ot beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in 2 bond for decd, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property 18 gold or transferred (or if Borrower
15 ot a natural person and 2 beneficial interest in Borrower is sold or transferred) without Lender's prior
writtet ¢onsent, Lender rmay requirc immediate payment in full of all suns securcd by this Security
Instrument. However, this option shall not be exercised by Lender if such exercisc is prohibited by

Applicable Law.
If Lender exercises this option, Lender shall give Borrower notice of agcelcration. The notice shall

provide a period of not less than 30 days from the datc the notice is given in accordance with Scetion 15
within which Borrower must pay all sums secured by this Sccurity Instrument, If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedics permitted by this
decurity Instrument without further notice or demand on Borrower.,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of thig Security Instrument discontinued at any time
prior ta the carliest of: (a) five days before suic of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Bortower's right to reinstate; or (c) enttv of a judgment enforcing this Sccurity Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be duc under this Sccurity
[nstrument and the Notc as if no acceleration had occurred: (b) cures any default of any other covenants or
agreements; (¢) pays all expenses incurred in enforcing this Security Ingtrument, including, but not limited
lo, reasonable attorncys' fees, property inspection and valuation fees, and other fecs incurred for the
purpose of protecting Lender's intercst in the Property and rights wnder this Security Instrument; and (d)
takes such action as Lender may ressonably require to assure that Lender's interest in the Property and
tights under this Security Instrument, and Borrower' s obligation to pay the sums secured by this Secutity
Instrument, shall continu¢ unchanged, Lender may requir¢ that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) moncy order: (¢)
certifjed check, bank check, treasutat's check ot cashier's chock. provided any such check is drawn upon
an mstitutioh whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effcctive as if no acoeleration had occurred. However, this right to rcinstate shall not
apply in the case of acceleration under Scetion 18.

20. Sale of Note; Change of Loan Servicer; Notice of Gricvance. The Notc or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior fiobice to
Borrower, A sale might result in a change in the ¢ntity (known as the "Loan Servicer™ that collects
Pertodic Payments due under the Note and this Security Instrument and performs other mottgage loan
s¢rvicing obligations under the Note, this Security Instrument, and Applicable Law. Therc also might be
one or mote changes of the Loan Servicer unrelated to a sale of the Note. If there is a ¢hange of the Loan
Servicer, Botrower will be given written notiec of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfor of servicing. If the Notc is sold and thercafter the Loati is
serviced by a Loan Servicer other than the purchaser of the Note, the mottpage loan servicmng obligations
to Borrower will remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwige provided by the Note purchaser.

Neither Borrower nor Lender may commencs, join, or be joincd 1o any judicial action (as either an
Individual litigant or the member of a clags) that arises from the other party's actions pursuant to this
Sccurity I[nstrument or that alleges that the other party has breached any provision of, or atty duty owed by
tcason of, this Sccurity Instrument, until such Botrower or Lendet has notified the other party (with such
nolice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such noticc to take corrective action. If
Applicable Law provides a time period which must elapse before certain gction can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acccleration and
Opportunity to cure given to Borrower pursuant to Section 22 and the notice of acccleration given o
Borrower pursuant to Section 18 shall be deerned to satisty the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As wsed in this Section 71- (a) "Hazardous Substanees" are those
substances defincd as toxic or hazardous substances, pollutants, or wastes by Envitonmental Law and the
following substances: gasoline, kerosenc, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radieactive materials:
(b) "Etvironmental Law” means foderal laws and laws of the jurisdiction where the Property is located that
relate 1o health, saféty or environmental protection; (¢) "Environmental Cleanup” includes any responsc
action, remedial action, or removal action, as defined in Envirermental lLaw; and (d) an "Enviroumecntal
Condition” means a condition that can cause, contribute to, or othcrwise trigger an Environments)
Cleanup.

Botrower shall not cause or permit the prosence, us¢, disposal, storage. or rclease of any Hazardous
Substanccs, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone elsc to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creaies an Envirotimental Condition, or (c) which, due to the prcsence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, vae, or stotage on the Property of small quantitics of
Hazardous Substances that are gencrally recognized 10 be appropnate to formal residential uses and to
mamtenatice of the Praperty (including. but not limited to. harardous substances in consumer products).

Borrowcr shall promptly give Londer written notice of (a) any investigation, claim, demand, Jawsuit
ot other action by any governmental or regulatory agency or private party mvoiving the Property and any
Hazardous Substance or Environmental Law of which Rorrower has actual knowledge, (b) any
Environmental Condition, including but not limited to. any spilling, leaking, discharge, releage or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or rclease of a
Hazardous Substance which adverscly affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shal] promptly take all necessary
remedial actions it accordance with Environmental Law., Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not prior
to acceleration under Section 18 unless Applicable Law provides otherwige). The notice shall specify:
(a) the default; (h) the action required to cure the default; (c) a date, not less than 30 days from the
date the notice iz given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the hon-cxistence of
2 defanlt or any other defense of Borrower to acceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums sccured by this Security Instrument without further demand and may invoke the power of
sale and any other remedies permitted by Applicable Law, Lender shall be entitied to colleet all

expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lendcr shall give a copy of a notice to Borrower in the
manner provided in Section 15. Lender shall publish the notice of sale once a week for three
consecutive weeks in a newspaper published in Shelby
County, Alahama, and thereupon shall sel] the Froperty to the highest bidder 2t public auction at the
front door of the County Courthouse of this Connty. Lender shall deliver to the purchascr Lender's
deed conveying the Property, Lender or its designee may purchase the Froperty at any sale, Borrower
covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all
expenses of the sale, including, but not limited to, reasonable attorneys' fees; (b) to all sums secured
by this Security Instrument; and (¢) any excess to the person or persons lepally entitled to it.

23. Relense. Upon paymetit of all sums secured by this Sccurity Instrument, Lender shall release this
Sccurity Instrument. Borrowet shall pay any recordation costs. Letider may charge Borrower a fee for

releasing this Sccurity Instrument, but only if the fee is paid to a third party for services rendeted and the
charging of the fee is permitted under Applicable Law.

24. Waivers. Borrower waives all rights of homestead excmption in the Property and relinquishes all
rights of curtesy and dower in the Property.

e raB205 |
lnltlnln;_mj
@-B(AL) GLLEIY Page 13 of 15 N Form 3001 1/G1
® S B
(D5 —

20080416000154930 13/16 $230 75
Shelby Cnty Judge of Probate.AL
047/16/2008 10:15:30AM FILED/CERT




BY SIGNING BELOW, Borrower accepts and agrees to the tetins and covenants

contained in this
oecurity Instrument and in any Rider cxecuted by Bortower and recorded with it.

Withcsses:

el

— — —_— - - e {5¢al)
Michael Je -Borrower
- Q/ﬂ./ﬂf'@ , v (Seal)
sunni Jeffries -Borrower
R —_ — . __(Seal) - — e (Seal)
-Bortower -Boreower
—_— e (Seal) ——— (Scal)
-Borrower Horrower
- —_ (Seal) —— (Scal)
-Borrower -Borrowear
ReRRKQ205
m-G(AL) (D0DE},DA Page 14 of 15 Form 3001 1/01

@ 2000114

20080416000154930 14/16 $230.75
Shelby Cnty Judge of Probate, AL
84/16/2008 10:15: 30AM FILED/CERT




STATE OF ALABAMA, 6 Le,\ \9

On this 10th

B County ss:

day of March, 2008 r?"’“j A\vwso---= 1,

& Notary Publie in and for said county and it said state, hercby certify that Michael Jeffries and |
sunni Jeffries

whose name(s) is/ate signed to the foregoing conveyance, and who is/arc knowtt to me, aclcnowledgc&

before me that, being informed of the contents of the convcyance, he/she/they executed the same
voluntarily and as his/het/their a¢t on the day the same bears datc.

Given under my hand and seal of office this 10th day of March, 2008

My Commussion Expires:

,f”f#ﬂﬁfﬂw _ »
MY COMMISSION EXPIRES OCTQBER 24, 2011 _—
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Prepared By:
Jennifer Cronin

38 Fountain Square Plaza
Cincinnati, Ohio 45263-1000
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LEGAL DESCRIPTION OF PROPERTY

Borrower Name: Michael Jeffries

Property Address: 5220 South Shades Crest Road, Bessemer, AL 35022
Date: 03/10/08

Property Description:
See Exhibit "A" ATtached Hereto And Made A Part Thereof.

EXHIBIT A

Beginning at the Northwest corner of NW % of SE % Section 28, Township 20 South, Range 4 West, thence run
south ‘along the West line of said NW % of SE Y4 a distance of 1,312.16 feet to point of beginning, continue said
course a distance of 357.84 feet, turn left an angle of 140 degrees 10’ a distance of 275.0 feet. Turn left an angle of
90 degrees 00’ a distance of 229.35 feet to point of beginning; being in NW Y of SE ¥4 and SW ¥ of SE Y, Section
28, Township 20 South, Range 4 West, Shelby County, Alabama.

ALSQO: Commence at the Northwest corner of the NW % of SE V4 of Section 28, Township 20 South, Range 4 West,
Shelby County, Alabama and run thence Southerly along the West line of said ¥ - % section a distance of 1,215.00
feet to the Point of Beginning of the property being described; thence continue along last described course a distance
of 97.16 feet to a point; thence turn 55 deg. 05 min. 13 sec. left and run East-Southeasterly a distance of 218.11 feet
to a point on the Westerly right of way line of South Shades Crest Road (a/k/a Shelby County Road No. 2): thence
turn 84 deg. 20 min. 28 sec. left and run Northwesterly along said right of way line a distance of 53.82 feet to a
point; thence turn 90 deg. 18 min. 43 sec. left and run Northwesterly a distance of 280.25 feet to the Point of
Beginning; being situated in Shelby County, Alabama.
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