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TR g™ A
MORTGAGE
THIS MORTGAGIE ts made this 24th day of Maroh 2007 ,

Between the Grantor, ALMA C. FOSTER AND ALAN L. FOSTER, WIFE AND HUSBAND
(herein "Borrower™).

and the Morteneee, AVERICAS FIRST FEDIRAL CRUTHT UNICH
&y T

a corporation organized and existing under the Jaws of UNITED STATLS OF AMERICA whose address is
1204 47 AVENUE NORTH, BIANGHARM, AL 35203

(heremn "Lender” ).

WHEREAS, Borrower 1s indebied 1o Lenderin the principal sum of L ": $17.500.00

which mdebtedness s evidenced by Borrower's note dated dnron 24, 2008 and extensions and
renewals thereol (herein "Note®), providing for monthly nstaliments {:I principal and mterest, with the balance of the
mdebtedness. if not sooner paid, due and mmbi on AT NARcA

TO SECURE to Lender the repayment of the mdebtedness evidenced hy the Note, with iterest thereon; the payment of
all other sums, with interest thereon, advanced m accordance herewith to protect the secunty of ths Mortgage, and the
perlonmance of the covenants and agreements of Borrower herein contained, Borrower does hereby grant and convey o
Fender and Lender’s successors and assigns with power of sale, the following described property located in the County of

SMFLRY . State of Alabama:
L1474, AQCORDING Y THE SURVEY OF COURTYARED KANCGR, AS KEQCGREDTED N MAP BOCK 35, PAGE 144 A AND B IN
THE PROBATE G HiGh "" SHOLBEY COUNTY A;«,&%}* ARAS
which has the address of 295 NORMANDY LANE, CHELELEA,
[ Strect] Cily]
Alabama 3054 (heren "Property Address™);
[ Lip Codel
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1O HAVE AND TO HOLD such property unto Lender and Lender's successors and assigns, {orever., together with all
the unprovements now or herealter crected on the property, and all easements, nights, appurtenances and rents, all of whieh
shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with saud
property {or the leaschold estate 1 this Morlgage 1s on a leaschold) are heremnalier referred 10 as the "Property.”

Borrower covenants that Borrower 1s lawtully seised of the estate hereby conveyed and has the right 1o mortgage. grant
and convey the Propenty, and that the Property 3 unegcumbered, except for encambrances of record. Borrower covenants
that Borrower warrants and will defend gonerally the sitde o e Property against all clams and demands, subject 1o
cncunbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {follows:

{.  Payment of Principal and Interest. Borrower shall promptly pay when due the principal and  interest
indebiedness evidenced by the Note and late charges as provided in the Note.

2. Iunds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay o
Eender on the day monthly payments of principal and interest are pavable under the Note, untl the Note is paid in {ull, & sum
(heres "Funds™) cqual 1o one-twellth of the yearly taxes and agsessments {cluding condominmum and planned unit
development assessments, if any ) which may attan priority over this Mongage and ground rents on the Property, if any, plus
onc-iweltth of yearly premium mstalments {or hazard msurance, plus onc-twelfth of yearly premivm mstathments {or
mortgage insurance, i any, all as reasonably estimated minally and from time to tme by Lender on the basis of assessments
and hills and reasonable estimates thereof., Borrower shall not be obligated to make such payments of Funds 1o Lender to
the extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust i such holder 15 an
mnstituttonal lender.,

' Borrower pays Funds to Lender, the Funds shall be held i an institution the deposits or accounts of which are msured
or guaranteed by a kFederal or state agency (including Lender il Lender is such annstitution), Lender shall apply the Funds (o
pay said wxes, assessments, insurance premuums and ground rents. Lender may not charge Tor so holding and applying the
Punds, anadyzing sad account or veritving and compling saad assessments and alls, unless Lender pays Borrower interest on
the Funds and applicable law permas Lender to make such a charge, Borrower and Lender may agree in writing at the ume of
execution of tus Mortgage that interest on the Funds shall be pard 1o Borrower, and unless such agreement i3 made or
applicable law requires such interest o be pard. Lender shail not be required o pay Borrower any interest or carnings on the
Funds, Lender shali give o Borrower, without charge. an annual accounting of the FMunds showing credits and debits 1o the
Funds and the purpose for which cach debit 1o the Tunds was made. The Trunds are pledged as addiional sceurity {or the
surms seeured by this Mortgage.,

I the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the
due dates of taxes, assessments, msurance premiums and ground rents, shall exceed the wmount required to pay said taxes,
assessments, msurance prenuums and ground rents as they fall due, such excess shall be, at Borrowers option, ¢ither
promptly repad to Borrower or credited 10 Borrower on monthly mstallments of Funds. If the amount of the Funds held by
Lender shall not be sufficient to pay taxes, assessients, wsurance preminms and ground rents as they {all due, Borrower shall
pay 1o Lender any amount necessary 1o make up the deliciency m one or more payvmenis as Lender may require,

Upon payment i full of all sums secured by thas Mortgage. Lender shall promptly refund 10 Borrower any Funds held
by Lender. W under paragraph 17 hercof the Property s sold or the Property 18 otherwise acquired by Lender, Lender shall
apply. no later than imunedialely prior o the sale of the Property or i1s acquisition by Lender, any Funds held by Lender at the
e of apphication as a credit agamnst the sums secured by tns Mortgage.

3. Application of Payments. Unless appheable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applicd by Lender [irst i payment of amounts pavable to Lender by Borrower
under paragraph 2 hereol, then o mterest payable on the Note, and then to the principal of the Note.

4, Prior Mortgages and Deceds of Trust; Chargess Liens. Borrower shall perform all of Borrower's obhigations
under any maortgage, deed of trust or other sceunty agreement with a ien which has priority over this Morteage, mcluding
Borrower's covenants 10 make payments when due. Bogrower shall pay or cause 10 be paid all taxes, assessments and other
charges, hines and mmpostaons atinbutable to e Propecty which mmay attain o prionty over this Mortgage. and Jeaschold
payments or ground rents, i any.

3. Hazard Insurance. Borrower shall kKeep the improvements now exisung or hereafter crected on the Property
msured against loss by fire. hazards included withm the term "extended coverage”. and such other hazards as Lender may
require and mosuch amounts and for such periods as Lender may require.
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The msurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided. that
such approval shall not be unrcasonably withheld. All insurance policies and renewals thereol shall be in a torm acceptable to
Lender and shall include o stundard mortgage clause in favor of and in a form acceptable 1o Lender. Lender shall have the
right to hold the policies and renewals thereo!, subject to the terms ol any mortgage, deed of trust or other sceurity agreement
with a lien which has priority over this Mortgage.

[n the event of foss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof of
loss 1 not made prompily by Borrower,

I the Property 1s abuandoned by Borrower, or if Borrower fails 1o respond to Lender within 30 days from the date notice
1s mailed by Lender to Borrower that the insurance carrier offers to settle a claim {or insurance benefits, Lender is authorized
to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or (o the sums
sceured by this Mortgage.

6. Preservation and Maintenance of Property; lLeascholds; Condominiums; Plannced Unit Developments.
Borrower shadl keep the Property 1n good repair and shall not commuit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage 1s on a leaschold. [f this Mortgage is on a unit in a
condommum or a planned unil development, Borrower shall perform all of Borrower's obligations under the declaration or
covenanls creaing or goverming the condominium or planned unit development. the by-laws and regulations of the
condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails 1o perfonm the covenants and agrecments contained in this
Mortgage. or il any action or proceeding is commenced which materially affects Lender's interest in the Property. then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, dishurse such sums. including reasonable
attorneys’ fees, and take such action as s necessary to proweet Lender's interest. I Lender required mortgage insurance as a
condition of making the Joan sceured by this Mortgage. Borrower shall pay the premiums required to mantain such insurance
i effect until such time as the requirement for such insurance terminates in accordance with Bortower's and Lender's written
agreement or applicable law,

Any awrounts disbursed by Lender pursuant to this paragraph 7. with mderest thereon, at the Note rate, shall become
addihonal mdebtedness of Borrower secured by thus Mortgage. Unless Borrower and Lender agree (o other werms of payment,
such amounts shall be payable upon notice from Lender 1o Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Leader (o teur any expense or ke any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable enirics upon and inspecuons of the Property,
provided that Lender shall give Borrower notice prior 10 any such inspection specifying reasonable cause therclor related 1o
Lender's mierest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other wking of the Property. or purt thereol, or {or conveyance in licu of condemnation. are hereby assigned
and shall be paid to Lender, subject (0 the tenms of any mornigage, deed of trust or other secority agreement with a hien which
has prionty over this Mortgage.

10, Borrower Not Released; Forbearance By Lender Not a Waiver., Extension of the tme for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender (o any successor in interest of Borrower
siadl not operale 1o releasc, i any manner, the hability of the original Borrower and Borrower's successors in interest, Lender
shall not be required to commence proceedings agamst such successor or refuse (0 extend time for payment or otherwise
modily amortization of the sums sceured by this Mortgage by reason of any demand made by the original Borrower and
Borrower's successors monterest,. Any {orbearance by Lender in exercising any right or remedy hercunder, or otherwise
altorded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remuedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenunts and agreements herein
contaned shall bind. and the nghts hereunder shadl inure o, the respective successors and asstgns of Lender and Bornrower.
subyject to the provistons of paragraph 16 hercol. All covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, () is co-signing this Mortgage only to morlgage, grant
and convey that Borrower's interest in the Property (o Lender under the tems of this Mortgage, (b) 1s not personally liable on
the Note or under this Mortgage. and (¢) agrees that Lender and any other Borrower hereunder may agree to extend, modify.
forbear, or make any other accommuodations with regard to the terms of this Mortgage or the Note without that Borrower's
comsent and without releasing that Borrower or modifying this Mortgage as ta that Borrower's interest in the Property.

12, Notice, Excepl tor any notice required under applicable law (o be given in another manner, {a) any notice 1o
Borrower provided {or in this Mortgage shall be given by delivering 1t or by mailing such notice by certified nui addressed o
Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein,
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and (b) any notice 1o Lender shall be given by certificd mail to Lender's address stated herein or 1o such other address as
Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Morigage shall be deemed 1o
have been given w Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability. The state and local laws applicable to this Mortguge shall be the laws of the
junisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law 10 this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law. such conflict
shall not atlect other provisions of this Mortgage or the Note which can be given effect without the contlictin ¢ provision, and
to this end the provisions of this Mortgage and the Note are declared 1o be severable. As used herein, "costs”. “expenses” and
"attorneys’ fees™ include all sums to the extent not prohibited by applicable law or limited herein.

14, Borrower's Copy. Borrower shall be furmished a conformed copy of the Note and of this Mortgage at the time of
cxecution or afier recordation hereof,

15. Rchabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation. unprovement. repatr, or other loan agreement which Borrower enters into with Lender. Lender. a1 Lender's
oplion, may require Borrower (o execute and deliver to Lender. in a form accepiable 1o Lender, an assi gnment of any rights,
clanms or defenses which Borrower may have against parties who supply labor, materials or services w connection with
improvements made to the Proporty,

16.  Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any mierest
i atas sold or ransferred (or if a beneficial interest i Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior wotten consent. Lender may. at its option, require immediate payment in fuli of all sums secured by
this Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Mortgage.

I Lender exercises this option. Lender shall give Borrower notice of aceeleration. The notice shall provide a period of
not fess than 30 days from the date the notice 15 delivered or mailed within which Borrower must pay all sums sccured by this
Mortgage. il Borrower fails w pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedics, Except as provided in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when duc any sums sccured by
this Mortgape, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hercof
specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date
the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or
hetore the date specified in the notice may result in acceleration of the sums secured by this Mortgage and sale of
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring 2
court action to assert the nonexistence of a default or any other defense of Borrower to acceleration and sale. If the
breach is not cured on or before the date specified in the notice, Lender, at Lender’s option, may declare all of the sums
sccured by this Mortgage to be immediately due and payable without further demand and may invoke the power of
saie and any other remedies permitted by applicable law. Lender shall be entitled to collect all reasonable costs and
cxpenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable
attorneys' fees.

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner
provided in paragraph 12 hereof. Lender shall publish the notice of sale once a week for three conseentive weeks in
some newspaper published in EHELBY County, Alabama, and thercupon shall sell the Property
to the highest bidder at public auction at the front door of the County Courthouse of said County, Lender shall deliver
to the purchaser Lender's deced conveying the Property so sold. Lender or Lender's designee may purchase the
Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the following
order: (#) to all reasonable costs and expenses of the sale, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence; (b) to all sums secured by this Mortgage; and (¢) the excess, if any, to the person or persons
fegally entitled thercto,

18.  Borrower’s Right to Reinstate. Notwithstanding Lender's aceeleration of the sums secured by this Mortgage duge
to Borrower's breach, Borrower shall have the right 1o have any proceedings begun hy Lender o enforee this Mortgage
disconuinued at any time prior to the carlier to occur of (1) the fifth day before sale of the Property pursuant © the power of
sale contaned in the Mortgage or (1) entry of a judgment enforcing the Mortgage ift (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration oceurred; (b) Borrower cures all breaches of
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any other covenants or agreements of Borrower contained in this Mortgage; (¢} Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements ol Borrower contained in this Morigage, and in enforcing
Lender's remedies as provided in paragraph 17 hereof, including. but not limited to. reasonable atorneys' fees: and
(d) Borrower takes such acton as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in
the Property and Borrower's obligation 1o pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations sceured hereby shall remain in full foree and etfect as if no
acceleration had occurred.

19.  Assignment of Rents; Appoiniment of Receiver: Lender in Possession. As additional security hereunder.,
Borrower hereby assigns 10 Lender the rents of the Property, provided that Borrower shall. prior to aceeleration under
paragraph 17 hercot or abandonment of the Property. have the right to collect and retain such reats as they become due and
payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender. in person. by agent or by
judicially appointed receiver. shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. All rents collected by Lender or the receiver shall be applicd {irst to payment of
ihe costs of management of the Property and collections of rents. including, but not limited to. receiver's fees, premiums on
recelver's bonds and reasonable atorneys’ fees, and then to the sums sceured by this Mortgage. Lender and the recciver shall
e luble to account only for those rents actually received.

20.  Release. Upon payment of all sums seeured by this Mortgage, this Mortgage shall become null and void and
Lender shall release this Mortgage without charge to Borrower, Borrower shall pay all costs of recordation, if any.

21, Waiver of Homestead, Dower and Curtesy. Borrower hercby waives all rights of homestead exemption in the
Property and relinguishes all right of dower and curtesy in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender vequest the holder of any mortgage, deed of trust or other encumbrance with a Hen which has
priomity over tus Mortgage 10 give Nouce 1o Lender, at Lender's address set forth on page one of this Mortgage., of any
default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOE, Borrower has executed and acknowledgeyJeceipt of pages 1 thrg
' “.f

,} ., A

O of thns Maortgage.

_(Seal . .. Y. (Seab
JIorrowey B oS AENCRE 53 ¥ / ~Borrower
o T, o 1) N R A Scab
HUTWOr «ROrrower
_ _ o ASealy e A{Scab
BHorrower ABorrenwaer
Witness: WiHNess:

F'orm 3801
GREATLAND @
TEAN ABETLE {9811 (ffge 3 ol 6 puges) To Osder Catt 180043899838 TFan 18- 791110




20080401000131810 6/6 $27 .00
Shelby Cnty Judge of Probate,AlL
04/1/2008 02:28:09PM FILED/CERT

STATE OFF ALABAMA SHELBY County ss:
On this 23th day of Mareh, 2008 .1, MARY L. LAUGHERY

a Notary Public m and {or said county and m said state, hereby certify that
ALMA C. FOSTER and ALAN L. FOSTER, WIFE AND HUSBAND

. whose name(s) are s1gned
o the foregomg conveyvance, and who e known w me, acknowledged belore e that, being
informed of the contents of the conveyance,  rave  executed the same voluntanly and as iy
act on the day the same bears date.
Given under my hand and scal of otfice ths the 24th day of i
My Commission expires:  10/25/11 /
L, 4&: I
MARY L L m \*umy Pubhic

TUUPERANGE PARKS
This instromuent was prepared by oo 707 T T e e

ﬁiﬁl : ,1 ﬂﬁ {:r :Mrj-'-'x..mm \.-H-;h'q-i :-5.1:“- a! .......H,...,.. :_.E.M,,,.. T Uh; h
;:23{} *;“m* ﬁ%-’ 1:3.3.1.5 ::* :E ;\L s {
SIRMINGMAW A1 350203
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