STATE OF ALABAMA
SHELBY COUNTY

MORTGAGE SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT is made this 7TH day of MARCH, 2008 by
and between Aliant Bank, a corporation, with a place of business at 1100 Corporate Parkway,
Birmingham, Alabama 35242 (“Subordinating Lender”) and ALIANT BANK, a corporation,
with a place of business at 1100 CORPORATE PARKWAY BIRMINGHAM AL 35242

(“Lender”).

WHEREAS, MONICA L POWERS (“Borrower/s”) executed and delivered to
Subordinating Lender a mortgage in the sum of FORTY THOUSAND AND 00/100 dollars
($40,000.00) dated 03/01/2007, and recorded MARCH 14, 2007 under instrument

#20070314000115800 in the Office of the Judge of Probate of SHELBY County, Alabama,
which mortgage is a lien on the following described property:

Legal Description: LOT 24, ACCORDING TO THE FINAL RECORD PLAT OF
NARROWS PEAK SECTOR, AS RECORDED IN MAP BOOK 31 PAGE 125 A& B,
IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA; BEING
SITUATED IN SHELBY COUNTY, ALABAMA. TOGETHER WITH THE NON
EXCLUSIVE EASEMENT TO USE THE COMMON AREAS AS MORE
PARTICULARLY DESCRIBED IN THE NARROWS RESIDENTIAL
DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS
RECORDED AS INST. #2000-9755 IN THE PROBATE OFFICE OF SHELBY CO.
ALABAMA (WHICH TOGETHER WITH ALL AMENDMENTS THERETO, IS
HEREINAFTER COLLECTIVELY REFERRED TO AS THE "DECLARATINO")

WHEREAS, the Borrower executed and delivered to Lender a mortgage in the sum of
ONE HUNDRED FORTY THREE AND 00/100 dollars ($143,000.00), which mortgage is a lien
on the same above-referenced property in the records of SHELBY County:

WHEREAS, Lender has required that as a condition of its loan to Borrower that the lien
of the mortgage executed by Borrower to the Subordinating Lender be subordinated to the lien ot

the mortgage executed by Borrower to Lender, to which Subordinating Lender has agreed under
the conditions provided herein.

NOW THEREFORE, intending to be legally bound hereby, the undersigned agrees as
follows:

1. That the lien of mortgage executed by the Borrower to Subordinating Lender shall be
subordinated to the lien of the mortgage executed by the Borrower to Lender provided
that the lien of the mortgage to Subordinating Lender shall be subordinated to the lien of
the mortgage to Lender only to the extent that the lien of the mortgage to Lender is, as a

result of this Subordination Agreement, a validly perfect first lien security interest in the
above-described property.
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2. That the mortgage executed by the Borrower to Subordinating Lender is and shall be
subordinated both in lien and in payment to the mortgage executed by the Borrower to
Lender to the extent that the mortgage to Lender is, as a result of this Subordination

Agreement, a validly pertect first lien security interest in the above-described property.

3. That to the extent that the mortgage of Lender is, as a result of this Subordination
Agreement, a validly pertect first lien security interest in the above-described property,
the lien of the mortgage executed by Borrower to Lender shall not be affected or
impaired by the judicial sale under a judgment recovered under the mortgage made by the
said Borrower to Subordinating Lender, but any such sale shall be subject to the lien of
the said mortgage executed by the Borrower to Lender as well as any judgment obtained
upon the bond or note secured thereby.

IN WITNESS WHEREQF, the parties hereto have set their hands and seals hereto as of
the date first above written.

ALIANT BANK

_ <D

By: C MM DINER

Its: VICE PRESIDENT

NOTARY

STATE OF ALABAMA
SHELBY COUNTY

I, the undersigned, a notary public in and for said state and county, hereby certify that
CYNTHIA T JOINER, whose name as VICE PRESIDENT of Aliant Bank, is signed to the
foregoing agreement, and who is known to me, acknowledged before me on this date that the
statements and representations made therein are true, and being informed of the contents of the
foregoing agreement, and in his capacity as aforesaid, he executed the same voluntarily on behalf
of said company.

Vh
Dated this '2 day of M af , 2008.
7
/
‘J Nt A.‘ /
Notary Public NOTARY PUBLIC s'r;s:gr ?HYQ;ABTA ;’ll' L;g{‘;lr
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