STATE OF ALABAMA )
T L

ASSIGNMENT OF MORTGAGE

THIS ASSIGNMENT OF MORTGAGE (this “Assignment”) made this 28th day of
February, 2008 by SAIIA CONSTRUCTION, L.L.C., an Alabama limited liability company
(hereinafter referred to as “Assignor”), to FIRST COMMERCIAL BANK, an Alabama banking

corporation, as agent (hereinafter referred to as “Assignee”).

WITNESSET R:

WHEREAS, Assignor has simultaneously herewith pledged to Assignee that certain
promissory note, dated February 28, 2008, made by AMERICAN LAND DEVELOPMENT
CORP. and AMERICAN HOMES AND LAND CORPORATION to the order of Assignor (the

“Note™);

WHEREAS, the Note is secured by a mortgage (collectively, together with any
modifications and amendments of same, the “Mortgage”) with respect to property located in the
State of Alabama, County of Shelby, which Mortgage is more particularly described on Exhibit
A which is attached hereto, incorporated herein, and made a part hereof; and

WHEREAS, Assignor desires to assign, transfer, sell and convey to Assignee the
Mortgage and all of Assignor’s right, title and interest in and to the real property and other
property or collateral described in the Mortgage;

NOW, THEREFORE, for and in consideration of the sum of Ten and No/100 Dollars
($10.00) and other good and valuable consideration in hand paid and delivered by Assignee to
Assignor, the receipt and sufficiency of which are hereby acknowledged, Assignor has assigned,
transferred, sold and conveyed, and by these presents does hereby assign, transfer, sell and
convey unto Assignee the Mortgage, together with all of the trust, title and interest of Assignor in
and to the real property conveyed thereby, and all of the rights, powers, privileges and options ot

Assignor thereunder.

TO HAVE AND TO HOLD the same unto Assignee, its successors and assigns, forever.

IN WITNESS WHEREOQOF, the undersigned has executed this instrument by its duly
authorized officer effective as of the day and year first above written.

ASSIGNOR:

SAITA CONSTRUCTION, L.L.C.

; ‘g‘ x\ N . \,
By: M‘i!,ﬂ/
Its: TeaQ S O(CA _
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STATE OF ALABAMA

SHELBY
COUNTY OFFEFFERSON )

, the undersigned, a Notary Public in and for aid County in said State, hereby
certify that JOSHIDN A ., whose name as {1V é{d&% of SAIIA

CONSTRUCTION'! L.L.C., an Alabama limited liability company is signed to the foregoing
instrument, and who is known to me, acknowledged before me on this day that, being informed
of the contents of the instrument, he as such manager, and with full authority, executed the same

voluntarily for and as the act of said limited liability company.

Given under my hand and seal of office this i‘i day of AJM’(A / , 2008.

/

‘ and, | i

Notary Public

INOTARIAL SEAL] My commission exXpires: &(j ust E y 20/(/

NOTARY PUBLIC STATE OF ALABAMA AT LARGE
rey COMMISSION EXPIRES: Aug 8, 2011
BONDED THEU NOTARY PUBLIC UNDERWRITERS

i
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Mortgage — Shelby County, Alabama

Mortgagor Name

American Land Development Corp. and
American Homes and Land Corporation

This instrument prepared by:

Christopher L. Wiginton, Esq.
Bradley Arant Rose & White LLP
200 Clinton Avenue West, Suite 900

Huntsville, Alabama 35801
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Date of Mortgage

February 28, 2008
filed February 29, 2008

Instrument #

20080229000082420




