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This instrument prepared by:
William S. Wright

Balch & Bingham LLP

1901 6™ Avenue North, 11" Floor
Birmingham, AL 35203

MORTGAGE
(ALABAMA)

STATE OF ALABAMA

COUNTY OF SHELBY

THIS INDENTURE (herein this “Mortgage”) is made as of the 11" day of January, 2008, between AMERICAN LAND
DEVELOPMENT CORP., an Alabama corporation and AMERICAN HOMES AND LAND CORPORATION, a
Georgia corporation (hereinafter collectively called the “Mortgagor”), and SAIA CONSTRUCTION, LLC, an
Alabama corporation (hereinafter called “Mortgagee”).

WITNESSETH:

WHEREAS, Mortgagor is justly indebted to Mortgagee for certain work performed by Mortgagee for Mortgagor in the
principal sum of TWO MILLION THREE HUNDRED FIFTEEN THOUSAND EIGHT HUNDRED FIFTY AND NO/100
($2,315,850.00), as evidenced by a Promissory Note of even date herewith, payable to Mortgagee with interest
thereon (the “Note”) on the terms provided in the Note; and

WHEREAS, the parties desire to secure the principal amount of the Note with interest, and all renewals, extensions
and modifications thereof, and all refinancings of any part of the Note.

NOW, THEREFORE, the Mortgagor, in consideration of the Loan, and to secure the prompt payment of same, with
the interest thereon, and any extensions, renewals, modifications and refinancings of same, and any charges herein
incurred by Mortgagee on account of Mortgagor, including but not limited to attorneys’ fees, and further to secure the
performance of the covenants, conditions and agreements hereinafter set forth and set forth in the Note (this
Mortgage and the Note are sometimes referred to herein as the “Loan Documents”), has bargained and sold and
does hereby grant, bargain, sell, alien and convey unto the Mortgagee, its successors and assigns, subject to all
mortgages held by New South Federal Savings Bank in respect of the below described Mortgaged Property recorded
in the Probate Office of Shelby County, Alabama (collectively, as amended, the “New South Mortgage”) the
following described land, real estate, estates, buildings, improvements, fixtures, furniture, and personal property
(which together with any additional such property in the possession of the Mortgagee or hereafter acquired by the

Mortgagor and subject to the lien of this Mortgage, or intended to be so, as the same may be constituted from time to
time is hereinafter sometimes referred to as the “Mortgaged Property”) to-wit:

(a) All that tract or parcel or parcels of land and estates particularly described on
Exhibit A attached hereto and made a part hereof (the “Land”);

(b) All buildings, structures, and improvements of every nature whatsoever now or
hereafter situated on the Land, and all fixtures, fittings, building materials, machinery, equipment,
furniture and furnishings and personal property of every nature whatsoever now or hereafter owned
by the Mortgagor and used or intended to be used in connection with or with the operation of said
property, buildings, structures or other improvements, including all extensions, additions,
improvements, betterments, renewals, substitutions, replacements and accessions to any of the
foregoing, whether such fixtures, fittings, building materials, machinery, equipment, furniture,
furnishings and personal property actually are located on or adjacent to the Land or not, and

whether in storage or otherwise, and wheresoever the same may be located (the
“Improvements”’);

(C) All accounts, general intangibles, contracts and contract rights relating to the
Land and Improvements, whether now owned or existing or hereafter created, acquired or arising,
including without limitation, all construction contracts, development contracts, architectural services
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contracts, management contracts, leasing agent contracts, purchase and sales contracts, put or
other option contracts, and all other contracts and agreements relating to the construction of
improvements on, or the operation, management and sale of all or any part of the Land and
Improvements;

(d) Together with all easements, amenities, rights of way, gores of land, streets,
ways, alleys, passages, sewer rights, waters, water courses, water rights and powers, and all
estates, leases, subleases, licenses, rights, titles, interests, privileges, liberties, tenements,
hereditaments, and appurtenances whatsoever, in any way belonging, relating or appertaining to
any of the property hereinabove described, or which hereafter shall in any way belong, relate or be
appurtenant thereto, whether now owned or hereafter acquired by the Mortgagor, and the reversion
and reversions, remainder and remainders, rents, issues and profits thereof, and all the estate,
right, title, interest, property, possession, claim and demand whatsoever at law, as well as in equity,
of the Mortgagor of, in and to the same, including but not limited to:

(i) All rents, royalties, profits, issues and revenues of the Land
and Improvements from time to time accruing, whether under leases or tenancies
now existing or hereafter created; and

(ii) All judgments, awards of damages and settlements hereafter
made resulting from condemnation proceedings or the taking of the Land and
Improvements or any part thereof under the power of eminent domain, or for any
damage (whether caused by such taking or otherwise) to the Land and
Improvements or any part thereof, or to any rights appurtenant thereto, including
any award for change of grade or streets. Mortgagee hereby is authorized on
behalf of and in the name of Mortgagor to execute and deliver valid acquittances
for, and appeal from, any such judgments or awards. Mortgagee may apply all
such sums or any part thereof so received, after the payment of all its expenses,
including costs and attorneys’ fees, on any of the indebtedness secured hereby
in such manner as it elects or, at its option, the entire amount or any part thereof
SO received may be released;

(e) All cash and non-cash proceeds and all products of any of the foregoing items or
types of property described in (a), (b), (¢) or (d) above, including, but not limited to, all insurance,
contract and tort proceeds and claims, and including all inventory, accounts, chattel paper,
documents, instruments, equipment, fixtures, consumer goods and general intangibies acquired
with cash proceeds of any of the foregoing items or types of property described in (a), (b), (c) or (d)
above.

TO HAVE AND TO HOLD the Mortgaged Property and all parts thereof unto the Mortgagee, its successors and
assigns forever, subject, however, to the terms and conditions herein;

PROVIDED, HOWEVER, that it is expressly acknowledged and agreed, that this Mortgage and the indebtedness
secured hereby shall be and is hereby subordinated in all respects to the New South Mortgage and all indebtedness
secured thereby;

PROVIDED, HOWEVER, that these presents are upon the condition that, (i) if the Mortgagor shall fully pay or cause
to be fully paid to the Mortgagee the principal and interest payable with respect of the Note, and any extensions,
renewals, modifications and refinancings of same, at the times and in the manner stipulated therein and herein, all
without any deduction or credit for taxes or other similar charges paid by the Mortgagor, and shall pay all charges
incurred herein by Mortgagee on account of Mortgagor, including, but not limited to, attorneys’ fees, shall be paid in
full, all and singular the covenants, conditions and agreements in this Mortgage, in the other Loan Documents
expressed to be kept, performed, and observed by or on the part of the Mortgagor shall be kept, performed and
observed, all without fraud or delay, then this Mortgage, and ali the properties, interests and rights hereby granted,
bargained, sold and conveyed shall cease, terminate and be void, but shall otherwise remain in full force and effect.

AND the Mortgagor further represents, warrants, covenants and agrees with the Mortgagee as follows:
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ARTICLE |
GENERAL

1.01 Performance of Mortgage, Note and Loan Documents. The Mortgagor shall perform, observe and comply
with all provisions hereof, of the Note and of this Mortgage, and shall duly and punctually pay to the Mortgagee the
sum of money expressed in the Note, with interest thereon, and all other sums required to be paid by the Mortgagor
pursuant to the provisions of this Mortgage and the Note, all without any deductions or credit for taxes or other similar
charges paid by the Mortgagor.

1.02 Warranty of Title. Mortgagor hereby warrants that it is lawfully seized of an indefeasible estate in fee simple in
the land and real property hereby mortgaged, or is lawfully seized of such other estate or interest as is described on
Exhibit A hereto, and has good and absolute title to all existing personal property hereby granted as security, and
has good right, full power and lawful authority to sell, convey, mortgage and grant a security interest in the same in
the manner and form aforesaid; that except for the New South Mortgage, the same is free and clear of all grants,
reservations, security interests, liens, charges, and encumbrances whatsoever, including, as to the personal property
and fixtures, conditional sales contracts, chattel mortgages, security agreements, financing statements, and anything
of a similar nature, and that Mortgagor shall and will warrant and forever defend the titie thereto and the quiet use and
enjoyment thereof unto the Mortgagee, its successors and assigns, against the lawful claims of all persons
whomsoever.

1.03 Expenses. The Mortgagor shall pay or reimburse the Mortgagee for all reasonable attorneys’ fees, costs and
expenses incurred by the Mortgagee in connection with the collection of the indebtedness secured hereby or the
enforcement of any rights or remedies provided for in this Mortgage, in any of the other Loan Documents or the Other
Indebtedness Instruments, or as may otherwise be provided by law, or incurred by Mortgagee in any proceeding
involving the estate of a decedent or an insolvent, or in any action, proceeding or dispute of any kind in which the
Mortgagee is made a party, or appears as party plaintiff or defendant, affecting this Mortgage, the Note, any of the
other Loan Documents, any of the Other Indebtedness Instruments, Mortgagor or the Mortgaged Property, including
but not limited to the foreclosure of this Mortgage, any condemnation action involving the Mortgaged Property, any
environmental condition of or affecting the Mortgaged Property, or any action to protect the security hereof; and any
such amounts paid or incurred by the Mortgagee shall be added to the indebtedness secured hereby and shall be
further secured by this Mortgage.

1.04 Performance by Mortgagee of Defaults by Mortgagor. If the Mortgagor shall default in the payment of any
tax, lien, assessment or charge levied or assessed against the Mortgaged Property, or otherwise described in
Paragraphs 1.04 and 1.05 hereof; in the payment of any utility charge, whether public or private; in the payment of
insurance premiums; in the procurement of insurance coverage and the delivery of the insurance policies required
hereunder: or in the performance or observance of any other covenant, condition or term of this Mortgage, of the
Note, of any of the other Loan Documents, or of any of the Other indebtedness Instruments, then the Mortgagee, at
its option, may perform or observe the same; and all payments made for costs or expenses incurred by the
Mortgagee in connection therewith shall be secured hereby and shall be, without demand, immediately repaid by the
Mortgagor to the Mortgagee with interest thereon calculated in the manner set forth in the Note, and at the default
interest rate specified in the Note, or, if no default interest rate is specified, then at the rate set forth in the Note, plus
two percentage points (2%). The Mortgagee shall be the sole judge of the legality, validity and priority of any such
tax, lien, assessment, charge, claim and premium, of the necessity for any such actions and of the amount necessary
to be paid in satisfaction thereof. The Mortgagee hereby is empowered to enter and to authorize others to enter upon
the Mortgaged Property or any part thereof for the purpose of performing or observing any such defaulted covenant,
condition or term, without thereby becoming liable to the Mortgagor or any person in possession holding under the
Mortgagor for trespass or otherwise.

1.05 Alienation or Sale of Mortgaged Property. The Mortgagor shall not sell, assign, mortgage, encumber, grant
a security interest in or otherwise convey all or any part of the Mortgaged Property without obtaining the express
written consent of the Mortgagee at least thirty (30) days prior to such conveyance. If Mortgagor should sell, assign,
mortgage, encumber, grant a security interest in or convey all, or any part, of the Mortgaged Property without such
consent by Mortgagee, then, in such event, the entire balance of the indebtedness (including the Loan and all Other
Indebtedness) secured by this Mortgage and all interest accrued thereon (or such parts as Mortgagee may elect)
shall without notice become due and payable forthwith at the option of the Mortgagee.

1.06 Environmental and Compliance Matters. Mortgagor represents, warrants and covenants as follows:
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(a) No Hazardous Materials (hereinafter defined) have been, are, or will be, while
any part of the indebtedness secured by this Mortgage remains unpaid, contained in, treated,
stored, handled, generated, located on, discharged from, or disposed of on, or constitute a part of,
the Mortgaged Property. As used herein, the term "Hazardous Materials” includes, without
limitation, any asbestos, urea formaldehyde foam insulation, flammable explosives, radioactive
materials, hazardous materials, hazardous wastes, hazardous or toxic substances, or related or
unrelated substances or materials defined, regulated, controlled, limited or prohibited in the
Comprehensive Environmental Response Compensation and Liability Act of 1980 ("CERCLA") (42
U.S.C. Sections 9601, et seq.), the Hazardous Materials Transportation Act (49 U.S.C. Sections
1801, ef seq.), the Resource Conservation and Recovery Act ("RCRA") (42 U.S5.C. Sections 6901,
et seq.), the Clean Water Act (33 U.5.C. Sections 1251, et seq.), the Clean Air Act (42 U.5.C.
Sections 7401, et seq.), the Toxic Substances Control Act (15 U.S.C. Sections 2601, et seq.), each
such Act as amended from time to time, and in the rules and regulations adopted and publications
promulgated pursuant thereto, and in the rules and regulations of the Occupational Safety and
Health Administration (“OSHA") pertaining to occupational exposure to asbestos, as amended from
time to time, or in any other federal, state or local environmental law, ordinance, rule, or regulation
now or hereafter in effect;

(b) No underground storage tanks, whether in use or not in use, are located in, on or
under any part of the Mortgaged Property;

(C) All of the Mortgaged Property complies and will comply in all respects with
applicable environmental laws, rules, reguiations, and court or administrative orders;

(d) There are no pending claims or threats of claims by private or governmental or
administrative authorities relating to environmental impairment, conditions, or regulatory
requirements with respect to the Mortgaged Property;

(e) The Mortgagor promptly shall comply with all present and future laws,
ordinances, rules, regulations, orders and decrees of any governmental authority affecting the
Mortgaged Property or any part thereof. Without limiting the foregoing, the Mortgagor represents
and covenants that the Mortgaged Property is in present compliance with, and in the future shall
comply with, as applicable, the Americans With Disabilities Act of 1990, ("ADA") (42 U.S.C.
Sections 12101, et seq.) and the Rehabilitation Act of 1973 (“Rehabilitation Act’) (29 U.S.C.
Sections 749, et seq.), each such Act as amended from time to time, and in the rules and
regulations adopted and publications promulgated pursuant thereto.

(f) Mortgagor shall give immediate oral and written notice to Mortgagee of its receipt
of any notice of a violation of any law, rule or regulation covered by this Paragraph 1.06, or of any
notice of other claim relating to the environmental or physical condition of the Mortgaged Property,
or of its discovery of any matter which would make the representations, warranties and/or
covenants herein to be inaccurate or misleading in any respect.

Mortgagor agrees to and does hereby indemnify and hold Mortgagee harmless from all loss, cost, damage, claim ana
expense incurred by Mortgagee on account of (i) the violation of any representation or warranty set forth in this
Paragraph 1.06, (ii)) Mortgagor's failure to perform any obligations of this Paragraph 1.06, (iii) Mortgagor's or the
Mortgaged Property’s failure to fully comply with all environmental laws, rules and regulations, with all occupational
health and safety laws, rules and regulations, with the ADA or the Rehabilitation Act, as applicable, or (iv) any other
matter related to environmental or physical conditions on, under or affecting the Mortgaged Property. This
indemnification shall survive the closing of the Loan, payment of the Loan, the exercise of any right or remedy under
any Loan Document, and any subsequent sale or transfer of the Mortgaged Property, and all similar or related events
or occurrences. However, this indemnification shall not apply to any new Hazardous Materials first stored, generated
or placed on the Mortgaged Property after the acquisition of title to the Mortgaged Property by Mortgagee through
foreclosure or deed in lieu of foreclosure or purchase from a third party after the Loan has been paid in full.

ARTICLE I
EVENTS OF DEFAULT AND REMEDIES

2.01 Event of Default. The term “Event of Default,” wherever used in this Mortgage, shaill mean the occurrence
or existence of any one or more of the following events or circumstances:




WL

20080229000082420 5/11 $3514 .85
Shelby Cnty Judge of Probate,AL
P2/29/2008 10:39:11AM FILED/CERT

(a) Failure by the Mortgagor to pay as and when due and payable any instaliment of
principal, interest or escrow deposit, or other charge payable under the Note or this Mortgage; or

(b) Failure by the Mortgagor to duly observe any other covenant, condition or
agreement of this Mortgagor, of the Note, and the continuance of such failure for ten (10) days or
more, or the occurrence of any other Event of Default under the Note; or

(c) The filing by the Mortgagor or any guarantor of any indebtedness secured hereby
or of any of Mortgagor's obligations hereunder, of a voluntary petition in bankruptcy or the
Mortgagor's or any such guarantor’s adjudication as a bankrupt or insolvent, or the filing by the
Mortgagor or any such guarantor of any petition or answer seeking or acquiescing in any
reorganization, arrangement, composition, readjustment, liquidation, dissolution or similar relief for
itself under any present or future federal, state or other statute, law or regulation relating to
bankruptcy, insolvency or other relief for debtors, or the Mortgagor's or any such guarantor's
seeking or consenting to or acquiescence in the appointment of any trustee, receiver or liquidator of
the Mortgagor or any such guarantor or of all or any substantial part of the Mortgaged Property or
of any or all of the rents, revenues, issues, earnings, profits or income thereof, or of any interest or
estate therein, or the making of any general assignment for the benefit of creditors or the admission
in writing of its inability to pay its debts generally as they become due; or

(d) The entry by a court of competent jurisdiction or any order, judgment, or decree
approving a petition filed against the Mortgagor or any guarantor of any of the indebtedness
secured hereby or of any of Mortgagor's obligations hereunder, seeking any reorganization,
arrangement, composition, readjustment, liquidation, dissolution or similar relief under any present
or future federal, state or other statute, law or regulation relating to bankruptcy, insolvency or other
relief for debtors, which order, judgment or decree remains unvacated and unstayed for an
aggregate of thirty (30) days (whether or not consecutive) from the date of entry thereof, or the
appointment of any trustee, receiver or liquidator of the Mortgagor or any such guarantor or of all or
any substantial part of the Mortgaged Property or of any or all of the rents, revenues, issues,
earnings, profits or income thereof, or of any interest or estate therein, without the consent or
acquiescence of the Mortgagor and/or any such guarantor which appointment shall remain
unvacated and unstayed for an aggregate of thirty (30) days (whether or not consecutive); or

(e) The filing or enforcement of any other mortgage, lien or encumbrance on the
Mortgaged Property or any part thereof, or of any interest or estate therein other than the New
South Mortgage; or

(f) If there shall occur a default or event of default under any document or
instrument evidencing, securing, guaranteeing or relating to any other indebtedness, obligation or
liability of Mortgagor or any guarantor to Mortgagee.

2.02 Acceleration of Maturity. |f an Event of Default shall have occurred, then the entire balance of the
indebtedness secured hereby (or such parts as Mortgagee may elect) with interest accrued thereon (or such parts as
Mortgagee may elect) shall, at the option of the Mortgagee, become due and payable without notice or demand, time
being of the essence. Any omission on the part of the Mortgagee to exercise such option when entitled to do so shall
not be considered as a waiver of such right.

2.03 Right of Mortgagee to Enter and Take Possession.

(a) If an Event of Default shall have occurred and be continuing, the Mortgagor,
upon demand of the Mortgagee, shall forthwith surrender to the Mortgagee the actual possession
of the Mortgaged Property, and if and to the extent permitted by iaw, the Mortgagee or its agents
may enter and take and maintain possession of all the Mortgaged Property, together with all the
documents, books, records, papers and accounts of the Mortgagor or then owner of the Mortgaged
Property relating thereto, and may exclude the Mortgagor and its agents and employees wholly
therefrom.

(b) Upon every such entering upon or taking of possession, the Mortgagee, as
attorney-in-fact or agent of the Mortgagor, or in its own name as mortgagee and under the powers
herein granted, may hold, store, use, operate, manage and control the Mortgaged Property (or any
portion thereof selected by Mortgagee) and conduct the business thereof either personally or by its
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agents, and, from time to time (i) make all necessary and proper maintenance, repairs, renewals,
replacements, additions, betterments and improvements thereto and thereon and purchase or
otherwise acquire additional fixtures, personalty and other property; (ii) insure or keep the
Mortgaged Property (or any portion thereof selected by Mortgagee) insured; (iii) manage and
operate the Mortgaged Property (or any portion thereof selected by Mortgagee) and exercise all the
rights and powers of the Mortgagor in its name or otherwise, with respect to the same, including
legal actions for the recovery of rent, legal dispossessory actions against tenants holding over and
legal actions in distress of rent, and with full power and authority to cancel or terminate any lease or
sublease for any cause or on any ground which would entitle the Mortgagor to cancel the same,
and to elect to disaffirm any lease or sublease made subsequent to this Mortgage or subordinated
to the lien hereof; (iv) enter into any and all agreements with respect to the exercise by others of
any of the powers herein granted the Mortgagee, all as the Mortgagee from time to time may
determine to be to its best advantage; and the Mortgagee may collect and receive all the income,
revenues, rents, issues and profits of the Mortgaged Property (or any portion thereof selected by
Mortgagee), including those past due as well as those accruing thereafter, and, after deducting (aa)
all expenses of taking, holding, managing, and operating the Mortgaged Property (including
compensation for the services of all persons employed for such purposes), (bb) the cost of all such
maintenance, repairs, renewals, replacements, additions, betterments, improvements and
purchases and acquisitions, (cc) the cost of such insurance, (dd) such taxes, assessments and
other charges prior to this Mortgage as the Mortgagee may determine to pay, (ee) other proper
charges upon the Mortgaged Property or any part thereof, and (ff) the reasonable compensation,
expenses and disbursements of the attorneys and agents of the Mortgagee, Mortgagee shall apply
the remainder of the moneys so received by the Mortgagee, first to the payment of accrued interest
under the Note; second to the payment of any tax deposits required under this Mortgage; third to
the payment of any other sums required to be paid by Mortgagor under this Mortgage or under the
other Loan Documents; fourth to the payment of overdue installments of principal on the Note; and
the balance, if any, as otherwise required by law.

(c) Whenever all such Events of Default have been cured and satisfied, the
Mortgagee may, at its option, surrender possession of the Mortgaged Property to the Mortgagor, or
to whomsoever shall be entitled to possession of the Mortgaged Property as a matter of law. The
same right of taking possession, however, shall exist if any subsequent Event of Default shall occur
and be continuing.

2.04 Recelver.

(a) If an Event of Default shall have occurred and be continuing, the Mortgagee,
upon application to a court of competent jurisdiction, shall be entitled, without notice and without
regard to the adequacy of any security for the indebtedness hereby secured or the solvency of any
party bound for its payment, to the appointment of a receiver to take possession of and to operate
the Mortgaged Property and to collect the rents, profits, issues, royalties and revenues thereof.

(b) The Mortgagor shall pay to the Mortgagee upon demand all costs and expenses,
including receiver’s fees, attorneys’ fees, costs and agent’s compensation, incurred pursuant to the
provisions contained in this Paragraph 2.04; and all such expenses shall be secured by this
Mortgage.

2.05 Mortgagee’s Power of Enforcement. If an Event of Default shall have occurred and be continuing, the
Mortgagee may, either with or without entry or taking possession as hereinabove provided or otherwise, proceed by
suit or suits at law or in equity or any other appropriate proceeding or remedy (a) to enforce payment of the Note; (b)
to foreclose this Mortgage; (c) to enforce or exercise any right under any other Loan Document; and (d) to pursue any
other remedy available to Mortgagee, all as the Mortgagee may elect.

2.06 Power of Sale. If an Event of Default shall have occurred, Mortgagee may sell the Mortgaged Property to
the highest bidder at public auction in front of the courthouse door in the county or counties, as may be required,
where the Mortgaged Propenty is located, either in person or by auctioneer, after having first given notice of the time,
place and terms of sale, together with a description of the property to be sold, by publication once a week for three (3)
successive weeks prior to said sale in some newspaper published in said county or counties, as may be required,
and, upon payment of the purchase money, Mortgagee or any person conducting the sale for Mortgagee is
authorized to execute to the purchaser at said sale a deed to the Mortgaged Property so purchased. Mortgagee may
bid at said sale and purchase the Mortgaged Property, or any part thereof, if the highest bidder therefor. At the
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foreclosure sale the Mortgaged Property may be offered for sale and sold as a whole without first offering it in any
other manner or may be offered for sale and sold in any other manner as Mortgagee may elect.

2.07 Application of Foreclosure or Sale Proceeds. The proceeds of any foreclosure or other sale pursuant to
this Mortgage, shall be applied as follows:

(a) First, to the costs and expenses of (i) retaking, holding, storing and processing
the Collateral and preparing the Collateral or the Mortgaged Property (as the case may be) for sale,
and (ii) making the sale, including a reasonable attorneys’ fee for such services as may be
necessary in the collection of the indebtedness secured by this Mortgage or the foreclosure of this
Mortgage,

(b) Second, to the repayment of any money, with interest thereon to the date of sale
at the applicable rate or rates specified in the Note or this Mortgage, as applicable, which
Mortgagee may have paid, or become liable to pay, or which it may then be necessary to pay for
taxes, insurance, assessments or other charges, liens, or debts as hereinabove provided, and as
may be provided in the Note, such repayment to be applied in the manner determined by
Mortgagee,;

(C) Third, to the payment of the indebtedness secured hereby, with interest to date of
sale at the applicable rate or rates specified in the Note or this Mortgage, as applicable, whether or
not all of such indebtedness is then due;

(d) Fourth, the balance, if any, shall be paid as provided by law.

2.08 Mortgagee’s Option on Foreclosure. At the option of the Mortgagee, this Mortgage may be foreclosed as
provided by law or in equity, in which event a reasonable attorneys’ fee shall, among other costs and expenses, be
allowed and paid out of the proceeds of the sale. In the event Mortgagee exercises its option to foreclose this
Mortgage in equity, Mortgagee may, at its option, foreclose this Mortgage subject to the rights of any tenants of the
Mortgaged Property, and the failure to make any such tenants parties defendants to any such foreclosure proceeding
and to foreclose their rights will not be, nor be asserted to be by the Mortgagor, a defense to any proceedings
instituted by the Mortgagee to collect the sums secured hereby, or to collect any deficiency remaining unpaid after the
foreclosure sale of the Mortgaged Property.

2.09 Waiver of Exemption. Mortgagor waives all rights of exemption pertaining to real or personal property as
to any indebtedness secured by or that may be secured by this Mortgage, and Mortgagor waives the benefit of any
statute regulating the obtaining of a deficiency judgment or requiring that the value of the Mortgaged Property be set
off against any part of the indebtedness secured hereby.

2.10 Suits to Protect the Mortgaged Property. The Mortgagee shall have power (a) to institute and maintain
such suits and proceedings as it may deem expedient to prevent any impairment of the Mortgaged Property by any
acts which may be unlawful or in violation of this Mortgage; (b) to preserve or protect its interest in the Mortgaged
Property and in the income, revenues, rents and profits arising therefrom; and (c) to restrain the enforcement of or
compliance with any legisiation or other governmental enactment, rule or order that may be unconstitutional or
otherwise invalid, if the enforcement of or compliance with such enactment, rule or order would impair the security
hereunder or be prejudicial to the interest of the Mortgagee.

2.11 Mortgagor to Pay the Note on any Default in Payment; Application of Moneys by Mortgagee. If
default shall occur in the payment of any amount due under this Mortgage or the Note, or if any other Event of Default
shall occur under this Mortgage, then, upon demand of the Mortgagee, the Mortgagor shall pay to the Mortgagee the
whole amount due and payable under the Note; and in case the Mortgagor shali fail to pay the same forthwith upon
such demand, the Mortgagee shall be entitled to sue for and to recover judgment for the whole amount so due and
unpaid together with costs, which shall include the reasonable compensation, expenses and disbursements of the
Mortgagee's agents and attorneys.

2.12 Delay or Omission No Waiver. No delay or omission of the Mortgagee or of any holder of the Note to
exercise any right, power or remedy accruing upon any default shall exhaust or impair any such right, power or
remedy or shall be construed to be a waiver of any such default, or acquiescence therein; and every right, power and
remedy given by the Note or this Mortgage to the Mortgagee may be exercised from time to time and as often as may
be deemed expedient by the Mortgagee.
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2.13 No Waiver of One Default to Affect Another. No waiver of any default hereunder, under any of the other
Loan Documents shall extend to or shall affect any subsequent or any other then existing default or shall impair any
rights, powers or remedies consequent thereon.

If the Mortgagee (a) grants forbearance or an extension of time for the payment of any indebtedness secured hereby;
(b) takes other or additional security for the payment thereof; (¢) waives or does not exercise any right granted herein,
in the Note or in any of the other Loan Documents; (d) releases any part of the Mortgaged Property from this
Mortgage or otherwise changes any of the terms of this Mortgage or the Note; (e) consents to the filing of any map,
plat, or replat of or consents to the granting of any easement on, all or any part of the Mortgaged Property; or (f)
makes or consents to any agreement subordinating the priority of this Mortgage, any such act or omission shall not
release, discharge, modify, change, or affect the original liability under this Mortgage or the Note or of the Mortgagor
or any subsequent purchaser of the Mortgaged Property or any part thereof, or any maker, co-signer, endorser,
surety or guarantor; nor shall any such act or omission preclude the Mortgagee from exercising any right, power or
privilege herein granted or intended to be granted in the event of any other default then made or of any subsequent
default, nor, except as otherwise expressly provided in an instrument or instruments executed by the Mortgagee shall
the provisions of this Mortgage be altered thereby. I[n the event of the sale or transfer by operation of law or
otherwise of all or any part of the Mortgaged Property, the Mortgagee, without notice to any person, corporation or
other entity (except notice shall be given to Mortgagor so long as Mortgagor remains liable under the Note or this
Mortgage) hereby is authorized and empowered to deal with any such vendee or transferee with reference to the
Mortgaged Property or the indebtedness secured hereby, or with reference to any of the terms or conditions hereof,
or of the other Loan Documents, as fully and to the same extent as it might deal with the original parties hereto and
without in any way releasing or discharging any of the liabilities or undertakings hereunder.

2.14 Discontinuance of Proceedings — Position of Parties Restored. In case the Mortgagee shall have
proceeded to enforce any right or remedy under this Mortgage by foreclosure, entry or otherwise, and such
proceedings shall have been discontinued or abandoned for any reason, or shall have been determined adversely to
the Mortgagee, then and in every such case the Mortgagor and the Mortgagee shall be restored to their former
positions and rights hereunder, and all rights, powers and remedies of the Mortgagee shall continue as if no such
proceeding had been taken.

2.15 Remedies Cumulative. No right, power, or remedy conferred upon or reserved to the Mortgagee by this
Mortgage is intended to be exclusive of any other right, power or remedy, but each and every such right, power and
remedy shall be cumulative and concurrent and shall be in addition to any other right, power and remedy given
hereunder, or under the Note or now or hereafter existing at law or in equity or by statute.

2.16 Notice of Defaults Under the Loan Documents and Other Credit Arrangements. Mortgagor shall give
prompt notice to Mortgagee of any defaults by Mortgagor under this Mortgage or any of the other Loan Documents,
and of any notice of default received by Mortgagor under any other credit arrangement of Mortgagor.

ARTICLE I
MISCELLANEOUS

3.01 Binding Effect. Wherever in this Mortgage one of the parties hereto is named or referred to, the heirs,
administrators, executors, successors, assigns, distributees, and legal and personal representatives of such party
shall be included, and all covenants and agreements contained in this Mortgage by or on behalf of the Mortgagor or
by or on behalf of Mortgagee shall bind and inure to the benefit of their respective heirs, administrators, executors,
successors, assigns, distributees, and legal and personal representatives, whether so expressed or not.
Notwithstanding the foregoing, the Mortgagor shall not be entitled to assign any of its rights, titles, and interests
hereunder, or to delegate any of its obligations, liabilities, duties, or responsibilities hereunder, and will not permit any
such assignment or delegation to occur (voluntarily or involuntarily, or directly or indirectly), without the prior written
consent of the Mortgagee.

3.02 Headings. The headings of the articles, sections, paragraphs and subdivisions of this Mortgage are for
convenience of reference only, are not to be considered a part hereof, and shall not limit or otherwise affect any of
the terms hereof. “Herein,” “hereby,” “hereunder,” “hereof,” and other equivalent words or phrases refer to this
Mortgage and not solely to the particular portion thereof in which any such word or phrase is used, unless otherwise
clearly indicated by the context.
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3.03 Gender; Number. Whenever the context so requires, the masculine includes the feminine and neuter, the
singular includes the plural, and the plural inclugdes the singular.

3.04 Invalid Provisions to Affect No Others. In case any one or more of the covenants, agreements, terms or

provisions contained in this Mortgage or in the Note shall be invalid or illegal or unenforceable in any respect, the
validity of the remaining covenants, agreements, terms or provisions contained herein and in the Note shall be in no

way affected, prejudiced or disturbed thereby.

3.05 Loan Documents. Wherever reference is made herein to this Mortgage or the Note, such reference shall
include all renewals and refinancings thereof.

3.06 Conflict in Loan Documents. in the event of conflict in the terms of any provision in this Mortgage or the
Note, the terms of the provision most favorable to the Mortgagee shall apply.

3.07 Instrument Under Seal. This Mortgage is given under the seal of all parties hereto, and it is intended that
this Mortgage is and shall constitute and have the effect of a sealed instrument according to law.

3.08 Applicable Law. This Mortgage shall be governed by the laws of the State of Alabama.

IN WITNESS WHEREOF, Mortgagor has caused this Mortgage to be executed and effective as of the day

and year first above written, although actually executed on the date or dates reflected below.

MORTGAGOR (Mortgagor, Debtor):

ES~ AMERICAN LAND/DEVELOPMENT
’ CORP.

e _

{]Thomas
Its: President

Date Executed: .f A £~ @J/

SS: AMERICAN 4-/ ES AND LAND

- ’ Te & By: ey Bo—" Lo

& _Gary W/Thomas
Date Executed: 92-;24{ - f

Its: President
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e
" ) ., a notary public in and for said county Iin said state,
hereby certlfy that GARY W. T OMAS whose name as PRESIDENT of AMERICAN LAND

DEVELOPMENT CORP., a corporation, is S|gned to the foregoing instrument and who is known to me,
acknowledged before me on this day that, being informed of the contents of such instrument, he, as such
officer and with full authority, executed the same voluntarily for and as the act of said corporation.

w
Given under my hand and official seal thié’;Q f day of , 2008.

CZ!’J%M ! %ﬁ

| NOTARY PUBLIC
[NOTARIAL SEAL] My Commission Expires: 7. =29-/ 0

STATE OF BAMA )

/

g0 ?T“ )
, }ﬁm % AN . a notary public in and for said county in said state,
hereby certlfy that GARY W. THOMAS, whose name as PRESIDENT of AMERICAN HOMES AND
LAND CORPORATION, a corporation, is signed to the foregoing instrument and who is known to me,
acknowledged before me on this day that, being informed of the contents of such instrument, he, as such
officer and with full authority, executed the same voluntarily for and as the act of said corporation.

y)

-d

COUNTY O

Given under my hand and official seal thI?Qﬁt day of 2008

Mr"%ha ﬁ ( yfﬁ

NOTARY PUBLIC
[INOTARIAL SEAL] My Commission Expires: 1-29-10

10
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A parcel of 1snd slturaed in Sectlon 30, Township 20 South,Range 3 Wast, alyo the Northeast quarter of the Sautheast quarter of Section 23, Township 20 South, Runge 4 Weat and the
Southesst quader ol he Northeast quartar of Section 25, Tawrship 20 South, Range 4 West, of! being in Shelby County, Alabums, belng more paniculanty described as follows:

Begln st a 3 lnch capped Lron found lovaily acoepied to be the Southeast comer of the Northeast quanier of the Northonst quanar of said Section 30; thence tun in » Westerly disuction
skoag the Sov'h line of tald Northeast quantsr for a distence of 1312.32 featvo 3 3 inch ce iron found locally sceepied % be the Southwest comey of said Northeast quaster; thenee
tumm an angle {0 the Wil ol 18 degress, 07 minutes, (9 sevoads and run in 3 Svuthwesterly dicection for 8 distance of 33 27 feex 10 the polqlurbuslaninﬁ theace tuta od sagle to the left of
36 degrees, 26 minutes, 39 seconds and run in » Southwesterly direction for a distande of 142.38 feet to 3 point on 1 curve 1o the lefl, haviag & centrel sngle of (4 degrees, 40 minuses, 19
ssconds and & nndlus of 470,00 fest; thence tun in & Southwenerly dircction slong the acc of sad curve for a distance of 120.35 (et 1o 8 polnt; thende urn an angie to the Iof Bom the
chord of seld curve ¢ 97 degraes, 20 minutes, 10 seconds and run in u Southeasterly diretion for v distunce of 110.00 fest 10 2 point thence um an angle to the right of 8) degrees, 20
mivites, 35 seconds and run In s Southwesterly ditectlon for a distance of 84,05 foct w s point; herwe turn aa angle to Wie leR of DS degrees, 34 minutes, 24 eaconds and run in e
Southerly direction £ a disumnce of 800.00 (eet to & puint; thencs wim an angle o the ight of 04 degrees, 04 minuiey, $3 veconds and rua in 4 Somhiweuterly direction for 4 distance of
$3.26 fec to & point; thence tum wn sngle to the right of 09 degroes, D1 miautes, 31 seconds and run in 8 Southwesterly direstion for » distence of 92,78 feet to ¢ point; theace e an
acgle 1o the tight of ) degrees, 01 minutes, 09 yecondy s nun in ¢ Southwesterly disection for u distance of 92.78 feet ®0 & point; thence tum wn angle to the Aght of 09 degrees, 12
ninuten, 04 seconds snd run in s Southwesterly direction for w distunce of 98.48 et to & paint, thence rumn an angle to the feft uf 46 degroes, 30 rinules, 05 seconds and fun in a _
Southexstorly directla for » distance af 111,32 feet to & point; thence turn sn angle ta the right of {4 degrees, 37 minutes, 43 scconds and run io « Southesstenly direction for ¢ distance
of 103.46 loet 1o & puing; thence hium an shyle 10 the right of | S degracs, 26 minutey, 37 suconds wwl run ih a Southeustorly direttion for v distance of 103,48 feet 10 & point; thenee tum an
angle to e right of 13 degrees, 26 minutes, 37 yotonds and mun in a Southwesterly direction for o distance of 140,46 lees 1o 8 pulnt theace um an apgle W the aght of 12 degrees, 57 .
ninutey, 49 yeconds and reo in ¢ Southwesterly direction fac e dintence of 91,17 feat w0 u point; theoce 1um un angle 1 he tight o 01 degrte, 51 avinutes, 16 secunds ind nan ny
Southwasterly direct oa for ¢ distance of 80.0G Tea to u polat; thenice Tum an sagie ta the right 02 degrews, 01 minutes, 36 sweunds and fun in & Southwesterly ditection tor o distunee of
94.24 feet 10 & point; ence tumn an angle w the zight of { Y degrees, §3 minules, BV seconds and run in & Southwesterly direction for & distange of' 103.46 feel (o » polin] thence turn an
anle 1o the dght of G7 degrass, 4 minutes, 14 4ucoiids and run in s Southivesterly directon fut b distince of 240,00 test 16 o point; thence Tum wn angle 30 the laft of 4 degtves, 34
mituss, €9 seconds and run (n 8 Southwerterly diraction for e divtsnce of 75,00 foet 1w a poind. thence tum en sagle @ the IeR of 04 degrees, 43 minutey, 27 mun-.;h wnd g in g
Southwesterly directon for & dlammnce of 160.00 foet to 2 point: theace tusrn aa nyle to the right of 90 degrecs, 00 minwtes, 00 seconds snd am io 8 Nuthwesterly diroction for & distance
of 95.94 feet lo & point on s curve o the right, haviay s cenuul angle of 268 degraas, 37 minutes, 04 sevondi wd 5 racius of $0.00 (aer; \hence Jum an angle 10 the right 0f 03 dogreey, 52
minytes, 31 seconds 1o the ehard of said curve and run in a Southwesterly 10 Northwetierty 1o Northeasterly ditection slang the a7¢ of 1aid curve Cor o distance 0f 234,41 ket to & point on
s curve 1o the loR, heving a contenl angle of 39 degrees, 18 minutes, 36 secordds and a rudiug of 25,00 Feet; thence tum an sagks to the right 10 the chotd ol said curve of 119 deroes, 39
ouinies, 14 sesunds and rup tn & Northeasterly direction abong \he s of suid curve for o distance of 12,79 feet (o » poinl; thence vy sn sagle 10 the left (rom the chonS of suid carve ol
123 deyreey, =2 mioinex, 05 seconds and run in o Northwevterty direvtion Sor v distwws of 108,66 feat w0 ¥ pulnt; tence Hum en engle 10 the right ol 90 deyrees, 00 ttutwles, 00 seoundy
and run ) & Northwmsterty direction for o distence of 202.12 feet to  point; tence s sn anyle 10 she right of 13 degrees, 1§ minutes, 18 seconds snd o in & Nutthearterty diection tor
s disance of 299.02 fedi to s poim; thence fum an angle to the Teft of 10 degrees, 27 minutes, 23 seconds and run in o Northeasterly direction far e disance of 10.00 leet to & poim; thence
tuin i angle ta the Lokt of 14 degrees, 30 minutes, 03 seconds and run in 8 Nontheuvieriy direction for a distunce of 160,00 fert (v & puinit; thence furm sn anglv 1o the felt of 24 degrees, 12
minules, 40 seconds knd run in & Nonthensierly diserion jor a distance of 70.U8 feel 10 3 poing; thetice turn an anglc (o the lof o 3) degroas, 48 minules, 28 soconds uwt un in s
Nonhwesterly Jircetion lor x digunce of 74,12 leet 1o 0 point ; thence lum s sagle 10 the lell of B8 degrees, 21 mintutes, 33 seconds wnd run In s Sowhwesterly disection for ¥ distance of
63,44 (eat tu » poin'; thanve tury un wogle (o the left 0f 23 Jdugreer, 37 minvter, 46 seconds and run in 8 Southwesterly direction lora distsnce of 17,32 fen 10 ¢ point; thenee twe an
angle o the haft of 10 degress, 16 minutey, 42 yeconds and Tun in & Southwesterly ditection fot » distace of 131,34 feet to & point; thencs tum 40 engls ta the right of 04 degrees, 12
minyter, 37 seconds and 1un in ¢ Southwesterty direction for & distance of 91.71 fear to 1 point; thence tum an unygle 10 the fght of | degreeq, 15 miautes, $) scconds and un in &
Southwesterly Sirection for  distance of 102.16 fect 10 s point; thonoe i aa angle w the dight of 17 dugrees, 26 minotes, 00 swcubds and rin in s Southwesterfy diroction for s distancs
of 279.89 feet 10 3 point; theeice tum aa m!lt ta the left ol 06 degrovy, 17 niitnes, 32 seoonds end ran Ia € Sauthwesterly diteotion for u dutance of 61,35 feel W & point: thance wih an
sagie to the lef of 0 degress. ¢4 minutes, 33 yeconds and tun in 3 Southwenerly diniction for a digtance of 128,77 foet to 8 point; thencs turo a engle to the left of 07 degves, §3
minutex, 37 second: and ran in 8 Southvaestedy direction for & disizace o 129.09 feet 10 & point; thence mm an to the rigix of 02 deyreos, 59 minuzss, 32 seconds and run in «
Southwesietly direction for ¢ distence 6f 76,43 ezt to a poins; thence tirn s angle 10 the right of 04 degrees, 53 minues, 36 seconds md ron in » Southwesterty direction for & distance
of 196.37 feet to 4 polnt; thorce tur an angle 1o the lef of Ot degree, 09 minuies, 45 seconds and run (n ¢ Southwesierly directioa for & distance of 64,64 feet 10 8 polnt; Lience um an
snglie to the eft of 0. degree, $8 minuiys, 34 seconds wnd run in & Sowbwesterly direciion for & diancs of 64,68 foet to u pojat; thence wrm an 10 the leR of 00 dugreys, 48 minutcs,
C3 seconds aod tue in ¢ Southwestetly direction for a disteace of 325.00 feet to 3 polnt; tenrs Tum an ungle 1o te Lot vl 08 dugrees, 00 minutes, 24 veconds and run {n ¥ Sowthwestedy
direction for 3 digtas.ce of 65,64 fout to & puint; thence tom an ingly tu the 1ot o705 dogreey, 42 minutes, 18 ssconds and rin in ¥ Sowibwesterly direttion %ot a distance of 56,60 feet o a
point’ thescs mm 30 angle to the right of (2 degrees, 00 mivutes, 46 seconds aod nm in 3 Sowhwesterly direction for a dletasiae of £5.96 feat 1o & polnt; thenee turm an asgle o the righs
of $7 de . §§ minutes, 14 saconds and run in s Northwestery direction for a distance of 77,33 feet to a poing; thence lum in angle 1o the lef of 90 degrees, 00 mimutes, 00 saconds
s am in o Southwsterly dirsction lor a dlstance of 65,00 faet (0 a point; thence rem an angie ta the right of 90 Sogrees, 00 minutes, 00 seconds wmhlﬂmrﬂ@cﬁm for
& distance of 90.00 f2e tn ¢ point: thence tom an angle 1o the-right of 90 degress, 00 minutes, 00 3 and run [ 8 Nottbessely ditection Sor & distance of 65.00 foes to & poing thence
ten a0 angle to the Jeft of 50 degrees, 00 minvges, 00 seconds wed run la & Nonthwesterly direction for & disanes of 16.39 feat 10 # point; (hevee tuta w0 angle 10 the right of 62 degroes,
02 minuses, 36 seeotds and eun in 4 Nonthwesterly direction for ¥ distance of 178.72 feet 1o & point; Gence mim an sagle 1o the right of $4 degrony, 45 minuws, {9 seconds and run in s
Northeastirly divectian for a dlstance of 108.2) feet S0 8 polas; thence um aa angle o the righs of 20 degrees, 38 minutes, 14 seconds and run in & Northensterly direction for & distance
of 119.89 fest w o puing thence wm an angle 10 the lefl of (2 degress, 49 mimacs, 30 ssconds and run i & Northessterly direction for v diztange of 340.00 fvet kg & point; thande uun an
angle to the right vf Y0 degreen, 46 minuies, 14 seconds snd ras in 4 Nurtheterly dirvction for s dinaace of 67.63 fedt W & point; thence lum an ngle to the right oL 0L degros, $4
tnitutes, 48 sscunds snd ra {n & Northeasterly direction for n dinancs o 75.69 Yeet @ ¥ point; thence tam an angle to the gt of O1 degre, 16 minttas, 62 seconds and o in & :
Nonhessterly direct « for ndistance &£ 132,91 fect o raim, thence tum an whigle 1o the left oI 00 deyrees, | 1 minutey, 19 secornts ind rua le & Nonbwusterly divection for a distance of
64.59 ot t0 1 poing; thence taum an sagle w0 the Jeft of 07 degrees, 00 minwiey, 46 seconds end run in & Northeasterly direction for s distance of 7145 feet (o & point; thetce tum s angle
% the lefl of 01 degrec, 09 minutes, 46 seconds sd nun in & Northessrerly dinsction tor » distance of 72.30 feei 00 4 point ; thence tm an augle 10 the right of U4 degrees, 31 minutes, S1
teconds and hin in & Northeasierly ditection for o distance of 70,16 fect to & poini; thence wrn wn engle 1o the sight of U degrevs, SO minutes, 47 soconds und run in & Northoksierly
direction for s dlstance of 65.00 fest ws & pointl; thence Wrn kn sagle (o the right 101 degree, 14 minutes, 59 yevondy und run In « Nottheustuely direclion for 2 distance of 71,89 lwt w0 o
point; thetcx turs ac. gagle 1o the right 07 dogrees, 19 minules, 34 seconds wed run its 8 Norbeutiedly direction for & diswnce of 28,13 fun to 4 point; theace tro an ngle tw she right of
06 degrecn, 34 minutes, 00 seconds and run in » Noheasterty direction for 3 distance of 69.65 faet to ¥ poing thence tum i tagle to the right of 00 3§ minutes, 26 seuonds and

gdegrocy,
rust to n Nortbeasterly dlraction for & distance of 195,00 fest 10 3 point: thence tum ap angle to the et of 49 22 minui¢s, 34 seconds end cun in ¥ Nurtheasierly diriction for 4

dlatange of 38.83 led to 2 point; thense turm wy angle to the lef) of T¥ degrecs, 24 inutes, 24 seconds and fug ih s Northwenerly dlrection for s disirnce of 103,09 feet W & point: thenee

wrg an angle to the cight of 06 deprees, 16 minutes, 09 secoads avd rua la w Nartbwesterly divection for & disiunce of 77,88 feut 10 & poiat; thesce tum en aagle w the it 6 29 dogress,
10 mihwtes, 50 secntds and nin (n ¢ Southwedterly ditection for e distence of 75,12 foet 10 a point; thence turn an anglo 10 the 1o of LG degrons, 14 minutes, Ol seconds wnd run in b
Jouthwesterly diroction for x dissance of 400,00 feet to & poiny; thenve tum sa angle 10 the Ief of 09 degrees, 56 mimiies, 20 seconds and run ia & Southwentetly dicection for a diswunce
0f 25,93 feet 19 # point; thence wirn an angle W the feR of 16 degrees, 44 mimites, 33 seconds and run in 5 Southwesterly direction for & distenos of 74,23 ferl to § point; thence furn an
angls 1o the [xR of (1) degrees, 18 minutes, 00 seconds and run In s Seuthwesterly direction for & ditince of 160,00 feet ta & point: thence tum an angle 10 the right of 04 degrees, 39
minuted, 43 seconds 9ad run in & Southwesterly direciion for n distance of 97,68 fund 10 B point; thance tum s angle 10 the tight of 14 dogrees, 30 minutes, 4% vaconds snd run in 2
Southwesterdy ditession for o distance of 103,09 feet 10 a point; thenve tumn ap xnyie 10 the tight of 14 degreey, 49 misutes, 37 swunds xad /un fa 8 Southwestedy dirsition for & distance
ol 164,71 foet 1o 3 point; thence b an angle 10 the rght of 05 degrees, 35 minutey, 19 zeconds and fun in 8 Nonhwesterly direction for 2 stance of 158.72 feet 10 ¢ poing; thence m
an sagle to the right of 02 degrues, 43 minutes, 17 seconds and tun in ¥ Nashwesterly direction for & distance of 84,34 feet to & point; thence e wn sagle Lo the right of 02 degrees, 46
minttss, 39 sevonds and rue (n o Nortirweserly direction fur & distance of 84.34 foet o 3 point; thence tum an sngie 1o the right of U2 degrees, 46 minves, 3% seconds and nio in &
Northweterly direetion for & distanog of 84,34 fiet t » poir; theneo tum ab angie W the rght of U2 degrovs, 44 minutes, 39 seconds snd un In » Nonthwesterly direction for a diseane
o 84,34 (et 10 & point; thewe 1im an sagle to the night of U2 degreey, 46 minutes, 39 seconds snd run in « Nodthwesierly dlrection for & disiance of 84,34 feet 10 » polm; twence Wurn wa
angiv t the fght 0702 degregs, 46 minutes, 39 yecands and run in & Nurthwenterly dicctlun for « Jismnce of 84,34 Feet 10 3 polns; Thencs tum wn angle o the right of 02 degrews, 46
minutes, 39 secondt and fwi in § Northwesteriy dirvction for & diitance of §4.3¢ feet w & polni; thenoe tum an ungie to the right oF 02 degrees, 25 minutes, 47 seconds and rug in 2
Notthwesterly direcon for s distanca of £2.21 feet to ¥ polnd; ihence turn st sngla to the right of 00 degremi, 21 minuiw, 35 seconds und run in n Nerthwesterly dissction for s digungy
of 228.95 fes! to 8 polns: thenos urk &n angle to the leh of 90 degrees, 00 minutes, 00 ascords and run in o Southwusierly direction for & distance of 75,00 feet 1o w polnt; thence turn an
sngie to the right of 90 degrees, 00 tinutes, 00 Jecunds and i ih o Northwesterly dipsction for & distunce of 75.00 feet 10 » puint; thence Win an angle b the tght of 99 degreds, 00

mirtites, GO seconds and run in a Northemsierty ditection for ¢ distance of 75,00 et 1o v point; thenve tam an angle 10 the teit of 90 degrues, 00 indnutes. 00 yeconds and run in a
Northwesterly direction for & distuncy of 319,40 feet 10 & poitk; thenee Tue st sngle 10 the dghn of' 0)

: degree. DD minuiey, U1 sevors and tun in 8 Northwestérly direrdon for ¢ distaiwe
of 33.32 featto a puint; thence urn ¢ wngle (o the nght of 13 degrees, 32 minutex, 16 secondn and ran in 8 Nonih direction for ¢ distance of 107,43 foet I & point; ihence turm an

westecly
angle w the right of 18 deymes, 10 minutes, S0 seconds and run in & Nonwesterly dirvotion for  disunce of 107.43 feet 10 n point; thenoe tum an sagle 10 the Hyght of 18 degresy, 10
mihutes, 30 seconds snd ran in & Northwesterly dicection for s distence of 107.43 foct w0 a point; thenee tur o angle to the righs of 18 de

_ . 10 minutas, 5O seconds end run ih &
Northeasterly direction for  distance of 107.43 fect 1o u point; thence tum ws aagle o e nght of 16 degreey, 43 minut, 20 secondy aad nu in 8 Northeusierly direction for & distanve
of P44 fout to & point; theuce i an angle o the ¥Rt of 94 degrocs, 38 minutey, 09 socunds and run i & Northwestealy direction foe s distwace of' 89,18 feotf t0 & paint; ihencr Rien W

wigle 10 the right of 32 degroes, 19 minutes, 01 seconds snd cun in o Nocthweslerly direcrjon (or & dlstance o' 82,13 fieet 10 u polnt; thence tum xq sngle to the right of 29 degreay, 4
funutes, 39 xeconds and tun in & Northwesterly directlon for w disiance 0f 32.03 et 1 4 point; thenoe turm an sagle ta the right o7 29 degrees, 44 minuwy, 39 seconds and am it &

Nartheagtetly direction for & distance of 8213 feet 10 & poins; thence tum an angle 1o the right of 29 dogross, 44 minutes, 39 decondy and run i a Northeasterly direction for u distunce of
84,13 foet Yo & point) thence wum an angle 10 the right of 79 degrees, 44 minuter, 39 seconds und run In & Northeusierly direction for v distunce of 32,13 feat 10 & poim; theney tum 4
sngle ta the fight ol 29 dogroes, 44 minutes, 39 seconds and run in o Snulll:ularir: direction for a dittance of 82.13 fect w 8 point; thence 1um an ungle t the rium:f 30 degrees, 52
minutes, 33 seconde. and ren In & Southenstenly dicection for s distence ol $3.90 Ik to 1 palnt; thence ten an sngle to the lef of 13 degrees, 43 minuiey, 0F seconds aod run in u
Southeanierly directan for & distance of 320,00 (eel to u polnts thenve turm an uagle 1 1he loft of D) Jegree, 25 minvtes, 17 secund and rud in s Southeasterty direction for & distuice of

80.00 feet to 8 poin; there tut an angle (o the leR of 02 dugreey, 27 minutes, 28 ssconds and run in 0 Southeusterly glrscton for & distarcs of §0.00 feet to & point; thence tum &n tngle
Wtk JeR 02 degreed, 24 wgutey, |1 yeounds wid tun i & Southeusterly dirvdtion for ¥ distww'e 0 50.00 thet (0 & goint; thencw wurn an sogle 1o the ieft vI'00 degrees, 48 minutey, 34
fevotis and run ia o Southensterly direction for a diztance o S6U.U0 feat o 1 point; thence tarm wr ungle o the left of' 01 degren, 11 minutes, 08 secutids und run In a Southensterly
ditection for » disiency of R0.00 el to » point; thence Rum an angle to the lefl of 08 degreex, 35 minutes, 06 sevunds and run in & Southeasterly ditectian for & distance of $0.00 et to a

\ ry
POL; tueace turn o ungle 10 the fefl of U9 degreey, S1 minutey, 1) secotds and tun in 2 Southeastedy direction for b dingace of 80.00 feet o 2 paint; thendy tam an soght to the left of Us
doprées, 48 minutes, 33 veconds xnd run inu Northeasterly direction Jor a distance of 481.20 feet te ¢ point; thence s an angle 10 the right 0f 07 degrves, 12 minutes, 30 sévondy und

. Tun o e Southeasterly direction (or v diviance of 180,20 (eet 10 2 poira; thence tum an ang)e to the aght of 13 degrees, 13 minutes, 37 seconds i run in s Southexsterly direcilon fuc a

distonce of [0V.20 tawt 10 « point; thence tum xn angle & Ihe dyght of 1) degrecs, 13 minter, 37 aecunds and run in a Southeasterly ditection (or & distaies of 10020 [ew w & puint;
theme tum o eagle to the laf of 62 degrees, 36 minutd, 42 seconds snd ran in a Nurthesuierly diteerlun for x districe of §07.09 fect to s PO theny tum W

angic to the right of £ )
T dugrees, )& minutew, 29 seconds wnd run o » Norheusierly direction fur a disiunce of 103.03 fect w » point; thense tum an wngie W the right of 63 degrees, 38 minttes, 22 secoads and
S— d_g I b & Monhsasierly direcrion fur s distnce of 400.00 [eot 10 » point; thence lurn an sngle io the right of 06 degress, 49 tinutes, 37 secondy aad Twn i s Nonthessterly direction &
2ex disvence of 102,54 feat to & point: thence tum en angle o the right of 15 degrees, |2 minwdes, 12 seoonds und run in 1 Southuasterty direction for & distarics of 104,12 feet w ¢ goin;
1w 5 thetce rm an angle 1o the sight of 14 d reen, 40 mimutes, 04 seconds ami 1up in o Sounheusterty direction For & distance of 98.13 fewt 10 & poine: twawe tum sa sagle 10 the left of 03
ﬁ E dégroca, 20 minuies, 37 yeaonds anid cun in a Southeasierty direccion for o dlstance o 80.00 fewt 0 »

Int: thance tim an wngliv 1o the ek of 37 dugrves, 21 minutes, 13 woonds and rin
In a Norheasterty dinvation for 3 aistance of §0.00 (wet to 4 poiat; theace tarn an angle 1o the lef) nt‘rladewut.ls minung, 13 seconds and rus in « Norhenstarly direction foe x dlsance
01 720,07 fost ¥ + point: thense tutn wn angle to the let of degress, 43 minutes, 31 seconds and run in & Northessterly direction for 4 distanae of 80.00 (eet 1o » point; thence am an
augle lo the kel ot 11 degrees, 20 mimstes, 23 seconda und run in 3 Nonhousterly direciion for s distande of 79.44 feet ta & polati thence tum an siigls o the Wl of 14 degrees, 43 migums,
o 41 veconds and run 1o 8 Noptheaatarly direstion for s distance of 79.44 fewt te polnt; thence tum an angle (o tha tefl of 14 degrens, 43 minuter, 21 seconds and run in 3 Norhowstaly
N direclian @y o distanoe of 79.44 Jaat 1 & poink; thence tro sn angle w the B of 14 degruos, 23 minutes, 12 secondy sad nun in a Northestwety ditection for o distancs of 79,20 fest 10 a
poin; thenve turo et angls to tha R of 04 dagrece, 38 mizutes, 13 sevonds wod tun iz s Nortberly direction for & distance of 800,58 feet &0

_ lfoéuuthmmmlnlhmmﬁlhwfm
dtmu,umiluuu,ﬂlmmdumlmﬁmhmtcﬂydiuuimbr:ilumufﬂ?.ﬂ&ﬁml 1; thence tum m angit 1o tie Tight of 08 dogress, 19 minttes, OX seconds and run
in & Nonheasierly dliection for « distance of 92,64 feet to & poiny; thencs tr an angls 1o the Hight o 0F degreas, 19 minutas, 08 secunds and run [n 3 Norhessterly direction foca
distance of 92,84 fect t0 8 poim; thaence tum an angle 10 the

‘ right of O3 degreer, 3 1 minutes, 14 sccands and run ih « Northeasterty direction for a distance of 82,38 ot 10 w puiny: thenice
+ turn an angle 1o the right of 90 dagrees, 09 minutes, 22 seconds and run in a Soiibeaste d P

disection for u distance of | 10.0D feet to & polnt: thence um sn anyle 1o the lott of 90 degroes,
- gﬂnﬂnuus.ﬂﬂnm'tdsmdminlﬂmhmdr diractlon for & distance of 76.03 rﬂlﬁlpﬂinﬂ thencee turn an enghe to the tlght of 39
s

‘ degrees, 07 minutes, I9 seconds and run in &
tly dlzreetion for & digtance of 60.01 Foet 1w the point of beginning: said parcel of land contuining 71.4 wcres imors or less, .
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