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SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT (the “Agreement”) is made, executed and delivered by
BancorpSouth Bank (the “Prior Lender”) as of the 7th day of February, 2008 in favor of and for the
benefit of BANCORPSOUTH MORTGAGE (the “Lender”) for the purposes herein stated.

WITNESSETH:

WHEREAS, the Prior Lender has previously made a loan (the “Prior Loan”) to John K. Taylor
and Patricia B. Taylor, husband and wife, (collectively the “Borrower”), evidenced and secured by an
Equity Line Note in the amount of $75,000.00 dated October 1, 2005, as recorded in Instrument
20050520000245740 (the “Prior Mortgage™) in the Probate Office for Shelby County, Alabama; and

The real property described in attached “Exhibit A”

NOW, THEREFORE, in consideration of the premises, and other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, and to induce Lender to
make the New Loan, Prior Lender covenants and agrees that the Prior Lender Mortgage and all
indebtedness and liens evidenced or secured by the Prior Mortgage or any of the other Prior Loan
Documents are and shall be junior and subordinate in all respects to the New Loan, the New Mortgage
and all of the other New Loan Documents.

IN WITNESS WHEREOF, the parties hereto have executed this Agreement as of the day and
year first written above.

BancorpSouth Bank

Darryl BelB

ITS: ‘YWice President

STATE OF ALABAMA)
COUNTY OF JEFFERSON)

I, Grace Graham , a Notary Public in and for said
County, in said State, hereby certify that Darryl Bell, whose name as Vice President of BancorpSouth
Bank is signed to the foregoing Subordination Agreement, and who is known to me, acknowledged
before me on this day that, being informed of the contents of the Subordination Agreement, he, as such
officer and with full authority, executed the same voluntarily for and as the act of said corporation.

Given under my hand this 7 day of February, 2008.

4 S

Notary Public
My Commission Expires:
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Part of the NW 'A’.ofthcnftthW-%ofSecﬁﬁn 13, Township 19 South Ry Vest. She
leclll“__"y described az follows: | | | P outh Range 2 We;g .Shclb}' County, Alabams, bewng more

Beginning at an existing 1 CNmp iron pin being the locall theast ¢ r 3
- Segin | . enmp ir - Y accepted Southeast comner of sajd N'W /4 of the NW Y%, run in a westert
duc;tmn llung the south line of 8a1d %-‘-%_ai:ctjpn for a distance of 358.49 {eet 10 an existing iron rel;ir set by L-nur;ncc D. chzngdjf

_ ce turn &n angle 1o the nght 76 degrees 11 minntes 05 Fecands and run i s southeasierly directs

| > !NCh Crimp iron pin; thenc . le to the > deprees _ nnds Irection
for a distance 4 13.5.'8! feet to an existing “I'inch crimp iron pin being on the enst line of said NW Y, of NW “4; thence turp :n angle 10

the right of 82 deprees 15 minuies 30 scmn;fs, and run in a southerly direction along the east line of said %. section for o distance of

TUB'-"‘lhEr with a 20 foot wide easement for ingress/cpress and public utilities jvi s - : ‘.
being described as follgwe: g g pubiic uttitties lying 10 feet on each side of a centerline, said centerline

Pm qf .the NW ve of the NW Y, of Section 13 Township 19 South, Range 2 West, Shelby County, Alabama, being more particularly
ficscr:bcd_ns fbllqws: _Frpm an exasting 1 crimp 1ron pin being the locilly accepted southeast comer of said NW 1/4 of NW 174, run

I & northerly direction along the east line of said Y . 7 section for e distance of 296.01 feet 10 an existing 1" crimp iron pin; thence

tum an angle to Ilht:. left of 82“-15'-30“ and run in 3 northwesterly direction for distance of 382.81 feet 10 the Point of Beginning:
Lhcm;: turn an angle to the right of 18%-25"-09" and run in a northwesterly direction for g distance of 111.12 feet to the edge of the




