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MORTGAGE

DEFINITIONS

Words uscd in muluple scctions of this document are detined below and other words are detined in Scctions
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
In Sectiom 1.

(A) "Security Instrument" mcans this document, which is dated January 24, 2008 :
logether with all Riders to this document.
(B) "Borrower"” s

DEIDRE B CHUNN WM W\M

Borrower 15 the mortgagor under tus Secuctly lastrument.

(C) "Lender” is  National City Mortgage a division of
National City Bank

lender isa  National Banking Association
orgamzed and exastng under the laws 0ol UInited States

ALABAMA-Gingle Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3001 1/01
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Lender's addressis 3232 NEWMARK DRIVE, MIAMISBURG, OH 45342

Lender is the mortgagee under this Security Instrument.
(1) "Note" means the promissory note signed by Borrower and dated 92nuary 24, 2008

The Note states that Borrower owes Lender
ONE HUNDRED TWENTY THOUSAND & 00/100 Dollars

118, $ 120,000.00

Payments and w pay the debt m full not laer than .
(E) "Property" mcans the property that is described below under the hcading "Transter of Rights in the
Property.”

(F) "Loan™ means the debt evidenced hy the Note, plus interest. any prepayment charges and late charges
due under the Note, and all suins due under tus Security nstrument, plus mterest.

(G) "Riders” mcans all Riders o this Sceurity Instrument that are exceuted by Borrowcer. The following
Riders are to be executed by Borrower [check box as applicable]:

) plus inferest. Borrower has promised ta pay this debt in regular Periodic
Fcbruary 1, 2023

Adjustable Rate Rider Condounnium Ruder Secoud Home Rider
1 Balloon Ridcr — Planncd Unit Development Rider L 1-4 Family Rider _
VA Rider Biweekly Payment Rider Rl Other(s) [Specify]occup Rider

(H) "Applicable Law" means all conwolling applicable federal, state and local statuics, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable mdicial opinions.

(1) "Commuuily Associantion Dues, Fees, und Assessments” e all dues, lees, assessments and other
charges that arc imposed on Borrower or the Property by a condominium association, homcowncrs
association or similar organization.

(J) "Electronic Funds Trvansfer" means any transfer of fimds. other than a transaction origmated by check
drall, or sular paper wstrument, which s mitiated throught an electrome termumal, telephomce mstrument,
compuicr, Or magneue ape so as o order, instruct, or authorize a financial institatdon to debit or credit an
account. Such term includes, bul is not limited 10, point-of-sale transfers, automated teller machine
transactions, fransfers initiated by telephone, wire transfers, and antomated clearinghomse transfers.

(K) "Escrow Mems" means those tems that are deseribed i Section 3.

(L) "Miscellaneous Proceeds™” means any compensation. sctdement. award of damagcs. or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destraction of | the Praperty: (i) condemnation or other taking of all ar any part of the Property:
(1) conveyance 1 heu ol condemnaton: or (1v) musrepresentations ol or omissions as (0. the value and/or
condiuon of the Property.

(M) "Mortgage Insurance" means insurance prolecung Lender against the nonpayment of, or default on,
the 1.0an.

(N) "Periodic Payment" means the regularly scheduled amount due for (1) principal and witerest under the
Note, plus (11) any amounts under Section 3 of this decurity Instrument,

(0) "RESPA" means the Real Lsiate Seulement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (21 C.F.R. Part 3500, as they might he amended from time to time,
ur any addiional or successor legislution or regulaton that governs the same subject matter. As used 1 this
Sceurity Instrument, "RESPA™ reters o all requirements and restrictions that are imposced i regard o a
“tederally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"
mder RESPA.
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(P) "Successor in Interest of Borrower" mcans any party that has taken title 1 the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN 'THE PROPER'TY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
moditications of the Note; and (it) the performance of Borrower’s covenants and agreements under this

Securtly  lostrument and  the Note. For tlus purpose, Borrower brevocably mortgages, grants and
conveys w  Lender, with power of sale, the following described property located in  the
County of Shelby '

| Type ol Recording JTurisdiction] | Name ol Recording Jurisdiction]

SEE ATTACHED LEGAL

Parcel 1D Number:  232034003004000 wlich currently has the address of
150 PEBBLE LN, | Street
ALABASTER [City! , Alabama 35007 |Z4p Code.

("Property Address”):

TOGETHER WITH all the improvements now or hereatier crected on the property. and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
he covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawtully scised of the cstate hercby conveyed and has
the right Lo grant and convey the Property and that the Properly is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Praperty against all claims and demands.
subyect W any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 10 constitule a uniform securily instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due nnder the Note. Borrower shall also pay funds for Fscrow Items
pursuant W Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
curreney. However, it any cheek or other instrument reecived by Lender as payment under the Note o this
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Sceurity Instrument is returned w Lender unpaid. Lender may require that any or all subscquent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢) certified check, hank check, treasurer’s check or cashier’s check,
provided any such check 1s drawn upon an wstutution whose deposits are msured by a [ederal agency,
mscrumentality, or cenuty: or (d) Elcctronic Funds Transter.

Payments are deemed recerved by Lender when received at the location designated in the Note or at
such other location as may be designated by Tender in accordance with the notice provisioms in Section 15.
Lender may return any payment or purtad payment ol the payment or partial payments are isufficient 1o bring
the Loan current. Lender may aceept any payment or partial payment insufticicnt to bring the Loan current.
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the tutnre, but Lender 1s not obligated to apply such payments at the time such payments are accepted. Tf each
Perodhie: Payment s apphed as ol ts scheduled due date, then Lender need notl pay interest on unapplied
funds. Lender may hold such unapplied funds unil Borrower makes payment 1o bring the Loan current. It
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not applied earlier, such funds will he applied to the ontstanding principal halance under
the Note unmediately prior o [oreclosure. No olfset or clam wluch Borrower might have now or m the
future against Lender shall relicve Borrower from making payments due under the Note and this Sceurity
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Apphcation of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Now: (b) principal duc under the Note; (¢) amounts due under Scction 3. Such payments shall be applied 10
cach Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to
late: charges, second ta any other amonnts due nnder this Security Instrument, and then to reduce the principal
balunce of the Note.

It Lender reccives a payment trom Borrower for a delinquent Periodic Payment which includes 4
sutficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. It more than ane Periadic Payment is outstanding, Lender may apply any payment received from
Borrower o the repayment ol the Periodic Payments i, and w0 the extent that, each payment can be paid
full. To the cxwent that any cxeess exists afier the payment is applied o the tull payment of on¢ or morc
Periodic Payments, such excess may be applied 0 any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application ol payments, wsurance proceeds, or Miscelluneous Proceeds o principal due under the
Note shall not cxiend or postpone the duc date. or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to pravide for payment of amounts due for: (a)
laxes and assessments and other dems whach can atun prionty over this Security Instrument as a lien or
cncumbrance on the Property: (b) leaschold payments or ground rents on the Property. it any: (¢) premiums
[or any and all insurance required by Lender under Section 5: and (d) Mortgage Insurance premiums, il any,
ar any sums payable by Borrower to Lender m lien of the payment of Mortgage Insnrance premiums in
uccordance with the provisions of Section 10, These tems ure called "Escrow lems." At origination or at any
umc during the erm of the Loan, Lender may require that Community Association Ducs, Fecs., and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Cscrow Tiem.
Borrower shall promptly formish to Lender all notices of amounts to he paid under this Section.
sorrower shall puy Lender the Funds for Escrow liems unless Lender waives Borrower’s obligation
0 pay the Funds for any or all Escrow licms. Lender may waive Borrower’s obligation to pay w Lender
[unds for any or all Cscrow Items at any time. Any such waiver may only be in writing. In the event of such
walver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems

mnuum“i;!;cf'

@%—G{AL} [C08) Fage 4 of 175 Form 3001 1/01

I

200802050000480860 4/17 $239,®@,,

Shelby Cnty Jud
ge of Probat |
02/05/2008 ©3:45 ;. 44pm FILED?CEET




for which payment of Funds has been watved by Lender and, it Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to
make such payments and to provide receipts shall for all pumposes be deemed to be a covenant and agreement
contwned 1 thus Security lostrument, as the phrase "covenant and agreement” s used i Section 9.
Borrowcer 1s obligated 1 pay Escrow liems dircetly. pursuant o a waiver, and Borrower tails to pay the
amount due for an Lscrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated nnder Section 9 to repay to Tender any such amount. Lender may revoke
the: wiiver as 10 any or all Escrow lems al any wine by a notce given m accordaonce with Section 15 and,
upon such revocation, Borrowcer shall pay to Lender all Funds, and in such amounts, that arc then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Tender to apply
lhe Funds at the e specilied under RESPA, and (1) not (0 exceed the maxunun mnount a lender can
rcquire under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, mstrumentalify
or entty (mcludmg Leader, il Lender is an mstitution whose deposits are so msured) or w any Federal Houe
Loan Bank. Lender shall apply the Funds w pay the Escrow liems no later than the time speciticd under
RESPA. Lender shall not charge Borrower for holding and applying the Tunds, annually analyzing the
escrow account, or veriftymg the Fscrow Ttems, nnless Tender pays Borrower interest on the Funds and
Applicable Law permuts Lender 1o make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest 10 be paid on the Funds, Lender shall not be required 1o pay Borrower any inicrest or
carnings on the Tunds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annnal accounting of the Funds as required by
RESPA.

It there is a surplus of Funds held in escrow, as detfined under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
detimed under RESPA, Lender shall notify Borrower as required by RESPA. and Borrower shall pay to
Lender the wnount necessary 0 make up the shortage in accordance with RESPA. butl i no more than 12
monthly payments. It there is a deficicney of Funds held in escrow. as defined under RESPA., Lender shall
nolify Borrower as required by RESPA, and Borrower shall pay 0 Lender the amount necessary 10 make up
the deticiency mn accordance with RESPA, hut in no more than 12 monthly payments.

Upon payment w tull of all sumns secured by tus Secunty lnstewment, Lender shall promptly refund (o
Borrowcr any Funds held by Lender.

4. Charges; Licns. Borrower shall pay all wxes, assessments, charges, fines, and impositons
atiributable to the Property which can awtain priority over this Sccurity Instrument, lcaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Ttems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrawer: (a) agrees in writing to the payment of the abligation secured by the lien in a manner acceptahle to

Lender, bul only so long us Borrower is perforimng such agreement; (b) contests the lien in good Caith by, or
defends against enforcement of the licn in, legal proceedings which in Lender’s opinion opcrawe 1o prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded:
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
thus Securdy lnstrument. I Lender determines that any part ol (he Property is subject W a len which
can auain priority over this Sceurity Instrument, Lender may give Borrower a notice idenutying the
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licn. Within 10 days ot the date on which that notce is given, Borrower shall satsty the len or take onc or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a ome-time charge for a real estate tax verification and/or reporting
service used by Lender i connection with this Loan.

5. Property Insurance. Borrowcer shall keep the improvements now ¢xisting or hercatter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards inclodmg, bnt not Timited to, earthquakes and floods, for which Tender requires insurance. This
wsurance shall be mamtamed - the wnounts (ncludmg deductble levels) and for the periods (hat Lender
requires. What Lender requires pursuant o the preceding sentenecs can change during the werm of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised nnreasonably. Tender may require
Borrower w pay, m connection with tus Loan, either: (a) o one-tne charge for [ovd zone determination,
ceruficauon and wacking scrvices: or (b) a onc-time charge for tlood zone determination and c¢crtitication
services and subsequent charges each time remappings or similar changes occur which reasonably might
attect such determimation or certification. Borrower shall also be responsible for the payment of any fees
tposed by the Federal Bmergency Munugement Agency w connection with the review ol any [lood zone
determinanon resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Tender is under no obligation to purchase any
particular type or amount ol coverage. Therelore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
wsurance that Borrower could have obtuned. Any winounts disbursed by Lender under this Section S shall
become addituonal debt of Borrower sceured by this Sceurity Instwument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
0y Bowrower requesting payment.

Al msurance pohicwes required by Lender and renewals of such policies shall be subject (0 Lender’s
right o disapprove such policies, shall include a standard mortgage clause. and shall name Lender as
morlgagee and/or as an addiuonal loss payee. Lender shall have the right to hold the policies and renewal
certificates. It Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
rettewal nouces. I Borrower obtums any form ol msurance coverage, not otherwise required by Lender, [or
damage 1, or desruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of lass, Borrower shall give prompt natice to the insurance carrier and Lender. Lender may
make prool of loss il not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
wriung, any insurance procceds, whether or not the underlying insurance was required by Lender, shall be
applied 10 restoration or repair of the Properly, if the resioration or repair is economically feasible and
Lender's security is not lessened. During snch repair and restoration period, Lender shall have the right to
hold such msurance proceeds untd Lender has had an opportunity 0 wspect such Property o ensure the work
has been completed w Lender’s satistaction, provided that such inspection shall be undertaken prompily.
Lender may disburse proceeds [or the repairs and restoration in a single payment or in a series of progress
payments as the work i1s completed. Unless an agreement is made in writing or Applicable Law requires
mterest W be pad on such msurance proceeds, Lender shall not be required W pay Borrower any inlerest
or carnings on such proceeds. Fees for public adjusters, or other third partics, retained by Borrower shall not
be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair
IS not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applicd W the sums secured by tns Security  Instrument, whether or oot then due. with  the
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cxeess, 1t any, paid w Borrower. Such insurance procecds shall be applied in the order provided for in
Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related watters.  Borrower does not respond withun 30 days o a nouce from Lender that the msurance
carricr has offcred 1o seutle a ¢laim, then Lender may negotiate and scttde the ¢laim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not  exceed the amounts unpad under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right w any rctund of uncarnced premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the msurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or tus Security lastrument, whether or not then due.

6. Occupancy. Borrowcr shall occupy. cstablish, and usc the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees o writing, which consent shall not be unreasonably withhield, or unless extenuating, Cireumsnces
cxast which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower 15 residing n the Property, Borrower shall maintain the Property in order 10 prevent
the Property trom deteriorating or decreasing in value duce 1 its condition, Unless it is determined pursuant 1o
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. Tf insurance or condemmation proceeds are paid in
connecton with damage W, or the wking of, the Property, Borrower shall be responsible [or repuring or
restoring the Property only it Lender has relcased proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower 1s not relieved ol Borrower’s obligation for the completion of such repair or restoration,

Lender or s agent may make rcasonable centrics upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the fime of or prior to such an interior inspection specifying such reasonahle canse.

3. Burrower’s Loan Application. Borrower shall be i default of, during the Loan application process,
Borrower or any persons or cntitics acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the |.oan. Material representations include, hut
we nol Lnted 1o, representations conceriing Borrower’s occupancy ol the Property as Borrower’s principal
residencec.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. I
(a) Boarrower fails to perform the covenants and agreements contained in this Security Instrument, {(h) there is
o legal proceeding that unght significantly aflect Lender’s wterest m the Property and/or rights under this
Sceurity Insorument (such as a proceeding in bankrupiey, probate, tor condemnation or forfeiwre. tor
enforcement of a lien which may auain priority over this Security Instrument or w0 enforce laws or
regnlations), or (¢) Borrower has ahandoned the Property, then Lender may do and pay for whatever is
reasonable or approprute (0 proect Lender’s mierest w the Properly and rights under (his Securily
Instrument. including protwceting and/or asscssing the value of the Property, and sceuring and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has  priority  aver this  Security  Instrmment; () appearing in court:  and (¢) paymg reasonable
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attorneys’ fees (o proteet its interest in the Property and/or rights under this Security Tnstrument, including its
sccurcd position in a bankrupicy procceding. Sceuring the Property includes, but is not limited to, cntcring the
Property (o make repairs, change Tocks, replace or board up doors and windows, dram waler from pipes,
climmate building or other code violations or dangerous conditions, and have utilities turned on or off
Although Lender may ke action under this Section 9, Lender does not have 0 do so and is nol under t1y
duty or obhigation to do so. Tt is agreed that Lender incurs no liability for not taking any or all actions
authornzed under this Secuon Y,

Any amounts disbursed by Lender under this Scetion 9 shall become additional debt of Borrower
sectired by this Security Instrnment. These amounts shall bear interest at the Note rate from the date of
disbursecment and shall be payable, with such intcrest, upon notice from Lender 1o Borrower requcesting
paymant,

It this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
i1 Borrowcer acquires lee atle o the Property, the leaschold and the lee dde shall not merge undess Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiwmns required 0 aruntain the Mortgage lnsurance in effect. 1 (or (LY FEUSUIL,
the Morigage Insurance coverage required by Lender ceases to be available from the morigage msurer that
previously provided such msurance and Borrower was required 0 make separately  designated paymends
toward the premiums for Maortgage Insurance, Borrower shall pay the preminms required to obtain coverage
substantally cquivalent w the Mortgage Insurance previously in cftect, at a cost substanually cquivalent 1o
the cost to Borrower of the Mortgage Tnsurance previously in effect, from an altcrmate mortgage insurcr
sclected by Lender, It substantially cquivalent Mortgage Insurance coverage s not available, Borrowcer shall
continue 1o pay o Lender the amount of the separately designated payments that were due when the msurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve i beu of Mortgage Insurance. Suchi loss reserve shall be non-refundable. notwithstanding the [uct that
the Loan 1s ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss reserve payments i Mortgage Insurance coverage (m
the amonnt and for the period that Lender requires) provided by an insurer selected by [ .ender again hecomes
avatlablc. 1s obtained, and Lender requires separately designated payments toward the premiums for Mortgage
tnsurance. I Tender required Mortgape Insurance as a condition of makmg the T.oan and Borrower was
requircd to make scparaicly designated payments toward the premiums for Morigagc Insurance, Borrowcr
shall pay (he premums required (0 uruutian Mortgage Insurance w effect. or (w provide @ non-refundable loss
reserve, untl Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing (or such termination or until termination is requiedd by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
wear 1 Borrower does not repay (he Loan as agreed. Borrower 1s nol i party to the Mortgage lnsuruance.

Mortgage msurers evaluate therr ol risk on all such insurance in Loree rom dme © time, and Iy
enter mlo agreements with other parties that share or modily their risk, or reduce losses. These agreements are
on terms and condiuons that are saustactory 0 the morwgage msurer and the other party (or parties) o these
agreements. These agreaments may reqnire the mortgage insurer to make payments using any sonrce of funds
that the mortgage insurcr may have available (which may include tfunds obtined trom Mortgage Insurance
premiims),

As & resull ol these agreements, Lender, any purchaser of the Note, another insurer, ANY TCISUICT, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in ¢xchange
tor sharing or madifying the mortgage insurer’s risk, or reduncmg losses. If such agreement provides that an
atfiliaic of Lender takes a share of the insurcr’s risk in cxchange for a sharc of the premiums paid to the
insurer, the arrangement s often ermed “captive reinsurance,” Further:

(1) Any such agreements will not affect the amounts that Borrower hus agreed to pay for
Mortgage Insarance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Rorrower has - if any - with respect (o the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
mclude the right {o receive certain disclosures, (o request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mor(gage Insuranee premiums that were unenrned al the time of such cuncellation or (ermination.

11, Assignment of Miscellaneous Proceeds: Forfeiture. All Misccllancous Procccds arc hercby
ussigied W and shall be pud 0 Lender.

Il the Property 15 damaged, such Miscelluneous Proceeds shall be applied w restoration or repair of (he
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right 10 hold such Miscelluncous Proceeds unil
Lender has had an opportunity to inspect such Property to ensure the work has heen completed to Lender’s
saustacuon, provided that such inspection shall be undertaken prompily. Lender may pay for the repairs and
restoration in a single dishursement or in a series of progress payments as the work is completed. Unless an
agreement 18 made in writing or Applicablc Law requirces interest 1o be paid on such Miscellancous Proceeds,
.ender shall not be required to pay Rorrower any interest or earnings on such Miscellancous Procceds. Tf the
restoration or repair is not cconomically feasible or Lender's sccurity would be lessened, the Miscellancous
Proceeds shall be applied w (he swns secured by tus Security Instrwinent, whether or not then due, witly
the cxcess, if any, paid to Borrowcr, Such Misccllancous Procecds shall be applicd in the order provided for
i Section 7

b the event ol a total taking, destracuon, or loss m value of the Property. the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, pawd (0 Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is cqual to or greater
than the wnount ol the sums secured by tus Security lostrument unmeditely belore (he partizl taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree m writing, the sums secured by this
sceurity Instrument shall be reduced by (he amount ol the Miscelluneous Procecdy muliphed by (he
following fraction: (a) the total amount of the sums secnred immediately before the partial taking, destruction,
or loss n valuc divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in valne. Any halance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value ol the Property mmmediately belore the partial wking, destruction, or loss in value is less than the
amount of the sums secured immediately hefore the partial 1aking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be apphcd to the sums
secnred hy this Security Instrument whether ar not the sums are then dne.

It the Property is abandoned by Borrower, or it, afwer notice by Lender 1o Borrower that the Opposing
Party (as detimed in the next sentence) offers o make an award to settle a claim for damages. Borrawer fails
o respond 10 Lender within 30 days aficr the daie the notice is given, Lender is authorized 10 colleet and
apply the Miscellaneous Proceeds either (o restoration or repair of the Property or (o the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Muscelluneous Proceeds or the party agunst whow Borrower has o right of action in regard 10 Miscellaneous
Froceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in fortciture of the Property or other matcrial impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defanlt and, it acceleration
has occurred, reinstate as provided in Scetion 19, by causing the action or procceding to be dismissed with a
ruling that, in Tender’s judpment, precludes lorfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Sceurity Instrument, The procceds of any award or claim
lor daages that are atrtbutable w the unpairment of Lender’s mterest m the Property ure hereby assigned
and shall be paid to Lender.

All Miscellancous Proceeds that are not applicd © restoration or repair of the Property shall be applicd
in the order provided Tor in Section 2.
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I2. Borrower Not Released; Forbearance By Lender Not a Waiver, FExtension of the time for
payment or modification of amortization of the sums sccurcd by this Sccurity Instrument granted by Lender
(0 Rowrower or any Successor in Tnterest of Borrower shall not operate (o release the hability of Borrower or
any Successors In Interest of Borrower, Lender shall not be required to commence proceedings against any
Suceessor m Interest of Borrower or w reluse 0 extend tune for payment or otherwise modily anortzzation
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
any duccessors 1ninterest ol Borrower, Any lorbearunce by Lender in exercising any right or remedy
mcludmg, withont lmitation, Lender’s acceptance of payments from third persons, entities or Successors in
Intcrest of Borrowcer or i amounts I¢ss than the amount then duc, shall not be a waiver of or preclude the
cxercise of any right or remedy .

13. Joint and S¢veral Liability; Co-signers; Successors and Assigns Bound., Borrower covenants and
agrees that Borrower’s obligations and hahility shall be joint and several. However, any Borrower who
Co-signs this Sceurity Instrument but docs not ¢xceure the Nowe (a "co-signer™): (a) 18 co-signing this
Sceurity Instrument only 1o mortgage, grant and convey the co-signer’s intercst in the Property under the
terms of this Security Instrument; (h) s not personally obligated to pay the sums secured hy this Security
Instrument; and (¢) agrees that Lender and any other Borrowcr can agree to exiend, modify, forbear or make
any accommodations with regard to the terms of this Securdy Tnstrument or the Note without the co signer’s
consent.

Subject to the provisions of Section 18, any Successor in Tnterest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s nights and  benelits under tus Secunity  Instrument. Borrower shall not be released  [rong
Borrower’s obligations and liability under this Security Instrument unless Lender agrees 1o such release in
writing. ‘The covenants and agreements ol this Security lnstrument shall bind (except as provided in Section
20)) and henetfit the successors and assiens of Lender.

14. Loun Charges. Lender may charge Borrower fees lor services perfonmed m connection with
Borrower’s default, tfor the purpose of protecting Lender’s interest in the Property and rights under this
sceurity Instrument, icluding, but not hmited o, atorneys’™ lees, property inspection and valuaton lees. 1n
regard o any other [ees, the absence of express authority in this Security Instrument 1o charge a specific fee
0 Borrower shall not be construed as o protbiaon on the charging ol such lee. Lender may not charge [ees
that are expressly prohibited by this Security Instrioment or hy Applicable [Law.

Ll the Loan 1s subject (0 a law wluch sets maxunuwm foan charges, and that law 1s [nally mterpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permmued hmits, then: (4) any such loun charge shall be reduced by the amount necessary (0 reduce the charge
o the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits
will be retunded 1o Borrower. Lender may choose 1o make this retund by reducing the principal owed under
the Note or hy makmg a direct payment to Borrower. If a refund reduces principal, the reduction will be
trcatcd as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided tor under the Note). Borrower’s acceplance ol any such refund made by direct payment to Rorrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Nolices. All notces given by Borrower or Lender n connection with thus Security Instrument must
be 1n wriing. Any notice 1o Borrower in connection with this Security Instrument shall be deemed 1o have
been given 0 Borrower when mailed by hirst class mail or when actually delivered (0 Borrower’s notice
address 1l senl by other means. Notice 1o any one Borrower shall constitute notice 1o all Borrowers unless
Applicable Law c¢xpressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitnte notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrowcer’s change of address, If Lender specifics a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specificd procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivening it or by mading it by {irst class mal 0 Lender’s address stated herein unless Lender
has designated another address by notice 10 Borrower. Any notice in connection with this Security Instrument
shall not be deemed 0 have been given o Lender unal acwally received by Lender, 1 any notice required by
this Security Instrument is also required under Applicable Law, the Applicahle Law requirement will satis(y
the corresponding requirement under this Sceurity Instrument.
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16. Governing Law; Severability; Rules of Construction. This Sccurity Tnstrument shall be poverned
by tederal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contamed i this Security Tastrument are subject o any requirements and limitations of Applicable T.aw.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such: slence shall not be construed as o prolubition uganst agreement by contruct. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not allect other provisions of this Security Tnstrument or the Note which can be given effect without the
conthicting provision,

As used 1n this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the leminne gender: (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” pives sole discretion without any obligation to take
any acnon.,

I'7. Borrower’s Copy. Rorrower shall be given one copy of the Note and of this sSecurity Tnstrument,

18. Transter of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
“Interest in the Property” means any legal or heneficial interest in the Property, including, hut nat limited to,
thosc benceticial interests transterred in a bond for decd, contract for deed, installment salcs contract or CSCrow
agrecment, the intent of which s the transfer of title by Rorrower at a luture date to a purchaser.

Il all or any part of the Property or any Interest in the Property is sold or transferred (or 1f Borrower 1s
ot 4 natural person and a benelicial interest in Borrower 1s sold or wranslerred) without Lender’s prior written
consent, Lender may require immediate payment in f{ull of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender it such exercise is prohibited by Applicable Law,

I Lender exercises this option, Tender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Lnstrument. If Borrower fails (o pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrurnent without {urther nouce or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meels cerlain conditions,
Borrower shall have the right o have enforcement ol this Secunity Instrument disconunued ANy Qme prior
10 the earliest of: (a) five days belore sale of the Propertly pursuant 1o any power of sale contained in this
Sceurity Instrument: (b) such other period as Applicable Law might specity tor the wermination of Borrower's
right to reinstate; or (¢) enfry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc under this Sceurity Instrument and the Noic as
Il no acceleration had occurred; (b) cures any delault of any other covenants or agreements; (¢) pays all
expenses incurred mn enforcing this Security Insirument, including, but not limited 10, reasonable attorneys’
lees, property mspection and valuation lees, and other fees meurred Tor the purpose of protecung Lender’s
interest n the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require (o assure that Lender’s mierest in the Property and rights under this Security Ingtrument,
and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and cxpenses 1n onc or morce of the tollowing
forms, as selected by Lender: (a) cash; (h) money order; (¢) certified check. hank check, treasurer’s check or
cashicr's check, provided any such check is drawn upon an institution whosce deposits are insured by a tcderal
apency, mstrumentahity or entity; or (d) Electronic Funds Transfer. Upon remstatcment by Rorrower, this
Securily Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right w rewstate shall not apply o the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together wath this Security Instrument) can be sold one or more times without prior nouce W© Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
duc undcr the Now and this Sceurity Instrument and performs other mortgage loan scrvicing obligations
nnder the Note, this Security Instrament, and Applicable Law. There also might he one or more chan ges of
the Loan Scrvicer unrclated to a sale of the Not. If there is a change of the Loan Scrvicer, Borrower will be
prven wrtten notice of the change which will state the name and address of the new T.oan Servicer, the
address to which payments should be made and any other information RESPA requires in connection
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with a notice of transfer of servicing. It the Note 1s sold and thereafter the Loan s serviced hy a Loan

Servicer other than the purchaser of the Note, the mortgace loan servicing obhigations to Borrower will

rcmain with the Loan Scrvicer or be transferred 10 a successor Loan Scervicer and arce not assumed by the Notc
. purchascr unless otherwise provided by the Note purchascr,

Neitther Borrower nor Lender may conunence, jour, or be jowed w0 any judictal acuon (as ewther an
individual htigant or the member of a class) that arises from the other party’s actions pursuant (o this Sceurity
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Scction 15) of such allcged breach and afforded the other party hercto a
reusonable peniod alier the giving of such notee 10 take correcuve action, I Applhicable Law provides o (e
pernod wluch must elapse belore certin action can be ken, that tune penod will be deemed (0 be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursnant
10 Section 22 and the notice of acceleration given to Borrower pursuant 10 Section 18 shall be deemed to
satisty the notice and opportunity 10 take corrective action provisions of this Scction 20,

21. Hazardous Substances. As uscd m this Scenon 21 (a) "Hazardous Substances” are thosc
substances delined as oxwe or hazardows substances, pollutants, or wastes by Envirommental Law and (he
followmg substances: gasohine, kerosene, other flammable or toxic petrolcum products, toxic pesticides and
herbicides, volatile solvents, materials contatning ashestos or formaldehyde, and radioactive materials; (h)
"Cnvironmental Law"™ means federal laws and laws of the jurisdiction where the Property is located that relate
to hcalth, safcty or ¢nvironmental protection; (¢) "Environmcntal Cleanup” includes any rcsponsc action,
remedial acnon, or removal acton. as delined m Environmental Law; and (d) an "Environmenud Condiaon”
mieairs o condition that can cause, coutribute w, or otherwise rgger an Envieonmental Cleanup.

Borrower shall not cause or permit the presence, nse, disposal, storage, or release of any Hazardous
Substances, or threalen to release any Harzardous Substances, on or in the Property. Borrower shall not do,
nor allow anyonc clsc 10 do. anything affccting the Property (a) that is in violation of any Environmcntal
Law, (b) which crcates an Environmenial Conditon, or (¢) which, duc to the presenee, usc, or relcase of a
Hacardous Substance, creates o conditon that adversely allects the value ol the Property. The precedmg (wo

sentences shall not apply to the presence, use, or storage on the Property ol small guantities of Harzardous
Substances that are generally recognized to be appropriate to normal residential nses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer products).

Borrowcer shall promptly give Lender writtien notice of (a) any investigation, claim, demand, lawsuit or
other achion by any governmental or regulatory agency or privale party mvolving the Property and any
Huzardous Substance or Envieonmental Law ol wluch  Borrower has  actual knowledge, (b)) any
Environmental Condifion, including but not limited to, any spilling, leaking, discharege, release or threat of
release of any Hazardous Substance, and (¢) any condition caused hy the presence, use or release of a
Hazardous Substance which advcerscly affects the valuc of the Property. If Borrower Icarns, or is notificd by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance atlecuny the Property 18 necessary, Borrower shall prompuly take all necessary remedial
actions 1 accordance with Fnvironmental Taw. Nothing herein shall create any obligation on T.ender for an
Fnvironmental Cleanup.

Irilials . : E
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NON-UNIFORM COVENANTS. Borrowcr and Lender turther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach ol uny covenant or agreement in this Security Instrument (but not prior (o
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specity: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice 1s given to Borrower, by which the default must he coved; and (d) that failure to cure the
defuult on or before the date specified in the notice may result in acecleration of (he sums secured by
this decurity Instrument and sale of the Property. The notice shall further inform Borrower of the

right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a
detault ov any other defense of Borrower to acceleration and sale. Tf the defanlt is not enrved on or

before the dute specificd in (the notice, Lender at its option may require immediante payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of

sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses menrred in pursning the vemedies provided in this Section 22, including, hut not lmited to,

reasonuble nltorneys’” fees and costs of title evidencey,

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided i Section 15, Lender shall publish the notice -of sale once a week for three
consecutive weeks m a newspaper published in
County, Alabama, and thereupon shall sell the Property to the highest bidder at public auction at the
front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s
deed comveying the Property. Lender or its designee may purchase the Property at any sale. Borrower
covenunls and agrees (hat the proceeds of the sale shall be applied in the following order: (a) (o all
expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured by
this Security Instrument; and (c) any excess to the person or persons legally entitled to it.

23. Release. Upon payment ol all sutns secured by tus Security Instrument, Lender shull release this
Sceurity Instrument. Borrower shall pay any recordation ¢osts. Lender may charge Borrower a fee tor
releasing this Securily Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable [.aw.

24. Waivers. Borrowcer waives all rights of homestead cxemption in the Property and relinguishes all
rights of curtesy and dower in the Property.
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BY S5IGNING BELOW, Borrowcr aceepts and agrees 1o the wrms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Withesses:
. ’ pdu ‘ | (Scal)
DEIDRE B CHUNN -Borrower
(Seal)
-Borrower
(S¢al) (Scal)
-Borrowetr -Borrower
(Seal) . {Keal)
-Borrowcr -Borrower
_ - —_— — (Scal) _ - -  (Scal)
-Borrower -Borrower
@D -6(AL) (0005) Page 14 of 15 Form 3001 1/01
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STATE OF ALABAMA, County w—gle/é /

‘ On this Z L/ day of Sf\‘f\%n"‘ 20{ 4
wi) E /wa/“ ,,

a Notary Public mn and for said county and in said statc, hereby cerdity that

he;dr d 6 d/l«um}

3

whose name(s) 1sfare signed w the [orepoing conveyance, and who 1sfare known (o e, acknowledped belore
mc¢ that, bung informed ot the contents of the conveyance, he/she/they executed the same voluntarily and as
his/her/their act on the day the same bears date. 2 L/

(riven nnder my hand and seal of office this

Q
day of I A/ 2003

Noltarg'ublic

My Commission EXpires: /2—/ L-200

Prepared By:

Fage 15 ot 15 Form 3001 1/01
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BORROWER OCCUPANCY RIDER

Tlus Bortower Occupancy Rider is made this 24th  juy o January R

2008 , and 1s ncorporated into and shall be deemed to amend and supplement the
Mottgage, Deed of Trust, ot Secutity Deed (the "Secutity Insttument™) of the same date gIvVen
‘hy the undersigned (the"Borrower") fo secure said horrower's Note to

National City Mortgage a division of

National City Bank . . (the

"Lendet”) of the same date and covering the property described i the Sceuttty Instrument and
located at:

150_PEBBLE LN

ALABASTER, Alabama 35007

Additional Covenants. In addition to the covenants and agreements made n the
Sceeutty Insttument, Botrower and Lender [wther covenant and agiee as tollows:

BORROWER OCCUPANCY COVENANT

Bowrower agtees o oceupy the propetty as botrower's principal residence within S1XLy
(60) days atter the date of the Security Instrument. It Borrower does not so occupy the
propetty, Lender may, at its option, tequite inunediate payment in full of all suts secuted by
this Secnnity Instrument. |lowever, this option shall not be exercised by l.ender 1t exercise 1s
prolubited by law as of the date of the Security Tnstiument,

By signing below, Borrower accepts and agrees to the terms and covenants contained in
this Borrower Occupancy Rider.

Lords o

Borrowcr DEIDRE B CHUNN Borrower i
Borrower Borrower
Ivjormwcrﬂ ‘ | Borrf)wrcr
Borrower | Borrower

OCCRIDER

(04/05)
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Exhibit "A"
Legal Description

All th ' : .
ot coriin parco ol e he Cunty ofShly, it of A, b
| , according to the survey of - ’
as record _ y of Oakwood
rded in Map Book 20, Page 81, in the Probate Of fice of Shelby \égltalr?tey Alsbama,

y
l

iIn SHELBY County Records.
Tax ID: 232034003004.000
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