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In consideration of the covenants herein ¢ontained, Justin and Meredith Grant, (hereinafter called "Ovmer™) and
Rudulph Real Estate, Inc. (hereinafter called "Agent”), agree as follows:

1. EMPLOYMENT: The Owner employs the Agent exclusively to leass, rent, operate and manage the real
propetty located at 263 Dorough Road, Chelsea, Alabama, 35051, in accordance with the terms of this agreement
for a period of one year from the date hereof and for annual periods thereafter unless on or before thirty days prier
to the expiration of this agreement or any such renewal period, either party notifies the other in writing of his
Intention 10 terminate this agreement. This Agreement and the rights and obligations of the parties hereunder shall
be governed by, and interpreted mn accordance with, the laws of the State of Alabama. The Agent and Owner agree
that neither of them may assign or delegate their respective rights, duties, or obligations under this Agreement.
without the prior written authorization of the other party. This agreement is to be interpreted without regard to the
draftsperson. The terms and intent of this Agreement shall be interpreted and construed on the express assumption
that all parties participated in its drafting. Should any term, condition, or provision of this agreement be declared
invalid ot unenforceable, the balance of this Agreement shall remain in full force and effect and shall stand as if the
unenforceable provision(s) does not exist.

2. AGENT'S AUTHORITY, DUTIES AND POWERS: The Owner gives to the agent the following authority,
duties and powers and agrees 1o assume the expenses incurred in the pesformance of the following:

a. Rents: To collect and deposit all receipts for the Owner in an account in a national or state financial
institution, separate from Agent's personal accounts.

b. Deposits: To ¢ollect and deposit all Security Deposits and Eamest Money Deposits in an account as
above. To hold such funds in trust for Owner and Tenant and to pay said funds in accordance with the terms of the
lease or sale agreement that caused them to be deposited.

c. Leasing: To lease the property; Agent is granted an exclusive right to lease this property during the term
hereof; to advertise the property for rent at Owner's expense and to display "For Rent" signs; to verify prospective
tenants’ employment and credit references; to negotiate renewals or cancellations of leases; to terminate leases: to
sign and serve such notices as Agent deems necessary.

d. Repairs: To cause to be made and 1o supervise repairs and alterations to said premises and to purchase
supplies and to pay all bills therefor. After the property is leased, the Agent agrees to secure the prior approval of
the Owner for al) expenditures in excess of $200.00. for any one item, except for monthly or recurring charges
previously approved by the Owner, or in the event that the Owner is not reasonably available for consultation or if;
In the opinion of Agent, such repairs aro necessary to protect the property from damage or loss, or if the health,
safety, and welfare of the tenants is at risk.

©. Service Contracts: To make contracis as may be necessary for garbage removal, pest control or other
services Agent may deem necessary, the Owner to continue to be liable for such obligations which may extend
beyond the termination date of this agreement.

{. Statements: To render monthly and annual detailed statements of receipts and expenses.
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e. Habitability: Owner warrants that the premises are habitable and that they are in compliance with all state
and local ordinances relating to rental property.

4. WORKERS COMPENSATION INSURANCE: Insurance requires that any contractors, and/or sub-
contractors who work on any property we maunage, be covered by Workers Compensation. If an individual
contractor is not required by law to carry msurance, our msurance company regulations have insisted that emall
oontractors be covered by our company. In that case, Owner understands that any such charge will be added to the
appropriate invoice and, therefore, becomes part of the expenditures billed to such Owner.

5.NOTICE: All written notices to the Owner may be addressed and mailed to the Owner at 7795 West Eagle
Creek Drive, Daphne, Alabama, 36526, and mailed to the Agent at #1 Office Park Circle, Suite 100, Birmingham,

Alabama, 35223.

6. BINDING AGREEMENT: This agreement shall be binding upon and will inure to the benefit of the parties
hereto, their representatives, successors, heirs or assigns. The Agent and Owner agree that neither of them may
assign or delegate their respective rights, duties, or obligations under this agreement, without the prior written
authorization of the other party.

7. DISCRIMINATION: It is illegal to discriminate in the sale or lease of real estate because of race, religion.
sex, handicaps, national origin or familial status.

8. OWNER'S WARRANTY: The Owner warrants that he is the owner of the property described herein or that
he has the authority to execute this agreement.

9. ATTORNEY'S FEES: If, within 30 days or such longer period ag may be agreed upon by the Agent and Owner
in writing, the parties cannot resolve any dispute, claim or controversy arising from or relating to the agreement,
or any dispute, claim, or controversy arising from or relating to the validity of this Agreement or thess arbitration
provisions, or any future claim, dispute, or controversy arising between them. then the Agent and Owner agree and
consent to resolve all such disputes, claims or controversies through binding arbitration in accordance with the
National Rules for the Resolution of Commercial Disputes of the American Arbitration Association (and, to the
extent not inconsistent, the rules of The Federal Arbitration Act) in effect at the time the demand for arbitration is
made. One arbitrator shall be used and shall be chosen by mutual agreement of the parties. If, within 30 days after
one party notifies the other of an arbitrable dispute, no arbitrator has been chosen, an arbitrator shall be chosen by
AAA purspant to the applicable National Rules. The arbitrator shall coordinate and limit ag appropnate al)
prearbitrable discovery, which shall include document production, information request, and depositions. No later
than 30 days prior to the heaning, or at such other time as the arbitrator may direct, the parties may file dispositive
motions, including motions for summary judgement, in accordance with the arbitrator’s guidelines and procedures
for mofion practice. Following the arbitration hearing, the arbitrator shall issue a written decision and, if necessary,
an award, stating the reasons therefor. In igsuing his decision, the arbitrator shall apply the substantive law (and the
law of remedies) of the State of Alabama, or the federal Jaw (if applicable) that would be applied by a faderal court
sitting in Alabama. The Federal Rules of Evidence shall apply to the arbitration proceedings. The arbitrator’s
decision and awaxd, 1f any, shall be exclusive, final, and binding on the parties, their respective heirs, executors,

Page 3 of 4




#5724 P,.005/006
Ig] VVUD/VUD

P W

NOV. 1612006 08159, 12514 3T’

4 A~

administrators, suocessors, agents, assigns, attorneys, and all other persons or entities in privity with the parties.
The award, if any, shall be enforced pursuant to The Federal Arbitration Act, according to the procedure outlined
in 9 U.S.C Section 13. The Agent and Owner understand that by agreeing to these arbitration provisions, they are
agreeing to substitute one legitirnate dispute resolution for (arbitration) for another (litigation, gnd both parties are
hereby knowingly and voluntarily waiving their respective rights to have their disputes resolved in court
including their respective rights to frjgl by jury. Each patty shall pay ita own attorney’s fees and expenses
mewrred in connection with the arbitration proceedings; all other expenses of arbitration shall be equally divided
between the parties, provided, however, that the arbitrator shall have the authority to assess any of the foregoing
costs against any party acting in bad faith. Should either party bring any lagal action (other than arbitration) against
the other with respeect to any claim required to be arbitrated under this agreement, then the other party shall be
entitled to recover from such party all damages, cost, expenses, and attorney’s fees incurnred as a result of such
aclion.

10. RECORDING: It is agreed that this agreement may be recorded in the public records.

11. FACSIMILE SIGNATURE: It is agreed that a signature on this agreement received by either party by
facsimile shall be as binding as an original signature.

12. PAYING EXPENSES: Agent agrees to be responsible for paying bills for property taxers, property insurance,
termite bond renewals, fire dues, annual garbage/trash fees, etc, after Owner has directed him to make such

payments in writing.

13. CONDITION OF PROPERTY": Owner will deliver property to Agent prior to the first lease in a condition
to include clean carpets, clean appliances, gutters cleaned, yard cut, bushes trimmed, and painted surfaces in good

condition. Should the property be delivered not in this condition, Agent is directed to make repairs at Owner’s
expense to bring it to that condition.

14. WHOLE AGREEMENT: This agreement expresses the whole and entire agreement between the Owner
and Agent with reference to Agent's responsibilities in connection with the management of the deseribed property
and this agreement may not be changed or modified in any way other than by in writing.

IN WITNESS WHEREOF, the parties hereto have affixed or caused to be affixed their respective signatures this
13" day of November, 2006.
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Meredith Grant \_{_~
Soc¢ial Security Number
RUDULPH REAL ESTATE, INC.
Qﬁ N S AT M XR_S
Sandra Rudulph

By 1tg Secretary
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WARRANTY DEED

THE STATE OF ALABAMA )

SHELBY COUNTY )
KNOW ALL MEN BY THESE PRESENTS:

THAT in consideration of TWO HUNDRED THIRTY EIGHT THOUSAND EIGHT
HUNDRED and No/100 Dollars ($238,800.00) in hand paid by the GRANTEES herein, the
receipt, adequacy and sufficiency whereof are hereby acknowledged, GREENHILL
CONSTRUCTION, INC,, an Alabama corporation (hereinafter refemred to as Grantor), does
hereby grant, bargain, sell and convey unto JUSTIN T. GRANT and wife, MEREDITH A. GRANT
(herelnafter called Grantees), as Joint tenants with right of survivorship, the following described
real property, located and situated in Shelby County, Alabama, to-wit:

A parcel of land located in the Northeast Quarter of the Northwesl Quarter
of Section 7, Township 20 South, Range 1 East, Shelby County, Alabama,

described as follows: COMMENCE at the Southeast comer of the
Southeast Quanter of the Southwest Quarter of Section 6, Township 20
South, Range 1 East and run West along the South line of said quarer —
quarter section a distance of 680.37 feet to the point of beginning: thence
continue the last described course a distance of 231.32 fest to the right of
way of Shelby County Road 445; thence tum left 123°40°'52"° to the chord
of a curve having a radius of 2077.98 feet and a central angle of 3°55'52";
thence along the chord of said curve a distance of 142.54 feset; thence tum
1°57'58" 1o the loft and run 261.98 feet; thence tum Ieft 144°25'19" and run
a distance of 331.48 feet to the point of beginning.

Together with a 50 foot easement for the purpose of Installing and maintalning
sanitary sewer transmission and percolation field lines serving this parcel on
the adjacent property 10 the Norih, Lot 1, Stillmeadow Seclor 2. Said lot, but
not sald easement, is recorded In Map Book 28, Page 48 and tho egsement
on said lot is recorded In instrument #2002071500032885 in the Office of the
Judge of Probate, Shelby County, Alabama, more particularly described as
follows: Begin at the Southeast comer of Lol 1, Stillmeadow Sector 2; thence
nn in a Northwesterly direclion along the Northeasl lat line a distance of
82.98 feel to a point; thence turn left an angle of 52°32'25" and run Weslerly
along the North boundary of the easement a distance of 210.93 feet to a
point; thenca turn left an angle of 80°0°0" and run Southerly a distance of 50
feet 10 a point; thence tum left an angle of 80°0°0” and run Easterly along the
South lot line of 249,24 feet to the point of beginning.




